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ASSETS, ACTUAL INCOME. , 


Eighteen Million Dollars. Eight Million Dollars. 


[$18,000,000.] [$8,000,000.] 




















THE SPECTATOR has a larger Circulation than any other Insurance Publication in the 


world. 
THE SPECTATOR affords to its Readers a larger amount of reading matter than any other 


Insurance Publication in the world. 


80 THE HARTFORD * 


Fire Insurance Company. 


HARTFORD, CONN. 
GEORGE L. CHASE, President, 
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INCORPORATED 1810, 


Cash Capital, Assets, Jan. 1, 1872, 


$2,942,061.18. 


PACIFIC DEPARTMENT 
Embracing the States of California, Oregon, Nevada 
and Territories of Idaho, Montana, Wyoming and 
Utah, under the management of 
HEYWOOD & FLINT, Gen’l Agents 
No. 213 CALIFORNIA STREET, 
SAN FRANCISCO. 


$ 1 000,000.00. 


WESTERN DEPARTMENT. 


Comprising the States of Illinois, Ohio, Indiana, Mich- 
igan, Wisconsin, Minnesota, Iowa, Missouri, Kansase 
Nebraska, Kentucky, Tennesssee, Mississippi, Ark- 
ansas and Colorado, under the management of 


G. F. BISSELL, General Agent, 


No. 49 La SALLE STREET, 
CHICAGO. 


J. D. BROWNE, Secretary. 


C. C. LYMAN, Assistant Secretary. 








Agencies in all the principal cities and towns throughout the United States, and Dominion of Canada. 
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KNICKERBOCKER | 


LIFE INSURANCE COMPANY 
OF NEW YORK. 








ASSETS, ovER-- “ ; : : 
ANNUAL INCOME, over . . 3 : 


CHARLES STANTON, President. 





$7,500,000 
3,000,000 


CHAS. M. HIBBARD, Actuary. GEO. F. SNIFFEN, Secretary. 


PROGRESS OF THE COMPAN?I. INCREASE IN ASSETS. 











Period. New Policies Issued. Amount Assured, Period. Amount. 
1853 to 1859—6 years, - - - 1,446 $3,496,666.50 | 1853 to 1859—6 years, - < . : : : ‘ $ 98,219.57 
1859 to 1865-6‘ - - - 3,642 9,249,715.66 1859 to 1865-6“ “ . . = - “ 349) 341-99 
1865 to 1872—7_‘ - . - 45,053 125,742, 354.35 1865 to 1872—7 =‘ = ; : . , . 7:208, 439. 26 
Total oe ee 138,488,736. 51 Totals, Igyears, - - - - = = = $7,654,000.82 
. nes $138,488,736: 5 Add: Capital Stock, - - - - - - : 100,000. 06 


ASSETS, Jan. 1, 1872, - - “ - - - - -  $7,754,000.82 
BRANCH OFFICES AND GENERAL AGENCIES: 
CHICAGO—Cuicaco, Itt. For States of Illinois, Indiana Michigan, Iowa, Wisconsin, Minnesota und Middle s'erritories...........+.. WHEATON & RANDALL, Managers. 


SOUTH-EASTERN—BattimoreE, Mp. For States of Maryland, Delaware, Virginia, West Virginia and District of Columbia.........-+see.e0- JOHN A.N ICHOLS, Manager. 
SOUTHERN-—Savannan, GA. For Savannah ......+.eeeeeeeeeeeeerm pir rteeeeeeeeseeeeceeweeeer cc eeeeers seeneeererenseeeeeenaeeeees Seeeeseese sees H. BRIGHAM, Manager. 
dade a nd bcinne nt ueu 6060 qbbeWb0ese6ob0d65d66 60560840 64bns SMT Dae see CE bChENREh be se<e> ROP EE EEE EE RE ERIS TARDY, General Agent, Mobile. 
GEORGIA pusart NE caidccakbebotbqnetspaded e+ baste seceded andi Sie tte tease CONRaE DEEN bh eena 94 Kcr sade Uda . iOLDERN ESS, General Agent, Atalanta. 
SOUTH. STERN—NeEw Organs, La. For States of Louisiana, Texas and Southern Mississippi........-.secescccecccccccccvcccccccccceccscccsscess A. N. CRAIG, Manager. 
MISSISSIPPI VALLEY—Memputis, TENN. For States of Kentucky, Arkansas, Tennessee and Northern Mississippi ........++eeeeeeeeeceees GREENE & LUCAS, "Manz agers. 
NEW YORK—239 Broapway, N. y: For Siste of New York and WOrmern New Jerse sick dscaddaveseecsedasencdessecoscveses+ ages acne STACY A. PAXSON, Superintendent. 
cn. nbn seb0se cede OOPORAEESCNS6E6 665500 60sabs oubSh bbs ets busch ewnneewesnsesneds cho’ DUY &W caps. General Agents, 300 Walnut Street, Philadelphia. 
i ea de a wha ewes a eetkeehheesdsetks dee indenen ad cereden dads di dddeciwene deus . S. HASTIE & SO General Agents. Charleston. 
MISSOURI, KANSAS AND NEW MEXICO... ce ceceeceecccccccenccceccencessseceess WUT TTITTTIITTTT TTT TTTTTT TT eT GEO. H. ELAND, General Agent, St. Louis. 
og 06 00d ORSON SUENSSH0 05645504 Abe bean en ee eeedTsaaindsese eee stcbatbhaadesdusaionnee -F. W. KEITH, Special Agent, Boston. 
oes ati tte rd eee neh tends ceed eebesteurtii buses chacceckanennddpeeneeydebeed shvaidiaed eet be nde Baneisidsveherstsadaud GEO, E, F AIRCHILD, General Agent, Cincinnati. 
SOUTHERN NEW JERSEY—OPrIce, CAMDEN.......scccccsssecccescccccccccessssccreseeseeeeseceeeeeseeccssccesccecseccesccesesesese BAILEY & RISLEY, General Agents. 


C. L. NORTH, General Agent, New York, 260 Fulton Street, 


J. H. McLaren, C. G. Fornercity, 
NTERNATIONAL aa ce 
LIVERPOOL. LIVERPOOL. 


insurance Company, 
' 

No. 179 Broadway, New York. 
| 


OF LIVERPOOL AND LONDON, GREAT BRITAIN. 
STATEMENT OF JANUARY, 1872. 


CasH CaPITAL, - - . - $500,000.00 | 
Surws, - - - + = + 37365508 | ASSETS OVER TEN MILLION DOLLARS, GOLD. 
CasH Assets, - ~~" 1,065,111.72 | 
a b = Total Assets in United States .....-.. steees beet eeeees . - $1,302,796.16 
THE INTERNATIONAL INSURANCE COMPANY calls the attention of the nae at 50 percent on unexpired risks in ere 
public to the very strong condition of the Institution. U ty yoni . poe ‘all ‘ ‘oti ns Vie biliti ange $637, 232- 
The Directors determined to increase the financial strength of the Company by limit- men ited Stat s e aollues in ae 
ing the dividends to ten per cent per annum, and holding the surplus as a permanent re- Total Li bili aes « U x it 4 St: t re rere nee eee 79:224-93 " 
serve for the security of Policyholders, and are now, as the result of that policy, enabled N . a ities = Vom Pee LELESS CR SPREE PEDO TONS eS 710,457-59 
et Surplus in United States...--- -++--+- sees sees «ses §86,338.57 


to present a financial statement which must be highly satisfactory to the Shareholders and 
all holding the Policies of the Company. The security now offered by this Institution is 
not surpassed by that of any Fire Insurance Company in this or any other country, as 
may be easily demonstrated by re-erence not only to its large capital and surplus, but 
also by the prudence of the management in avoiding risks of a highly hazardous charac- Manager for the Northwestern States, to whom all applications for 
ter, and by the comparatively smail lines carried on risks assumed, 


Agencies should be addressed, 


GEORGE W. SAVAGE, President. CHARLES H. CASE, 


HAMILTON BRUCE, Vice-Pres't. WILLIAM J. HUGHES, Sec’y, 160 La Salle Street, - - - Chicago, Ills. 
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many testimonials to the value of the work: 











CONTINENTAI 
New York, April 24, 1872. 
NATHAN WILLEY, Esq. 


D- ar Six: I desire to acknowledge, with thanks, the 
receipt of your book on the * Principles 
Life Insurance rhe simple explanations of 
mental ca tions will render it useful as an in 
to the study of life contingencies, while its c« 
tables makes it valuable as a work of reference. 


keep it where 
Yours truly, 
(Signed,) 











Lire INSURANCé COMPANY, 


and Practice of 


it will always be within reach of my hand. 


Setu C, CHANDLER, JR. 
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of so-called co-operative insurance. The barefaced swindle Sent : 
e . ‘ Sent post-pi 
thrives to an extent of which few are aware, and has done 





to understand what he is talking about, that he should com- useful and 


prehend something of the principles upon which life insur- will make i 


ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
To meet this requirement, we have just issued a 


PRINCIPLES AND LIFE 


business. 
work entitled THe 
INSURANCE. 


the tunda- 


ae Mi. ¢ 
Tue Srect 


ized traveli 


» ~ 
troduction PRACTICE OF 


lection of 


I shall 


It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fnlly than any other work heretofore published 

| the principles of mortality and interest, the various dividend 


It explains 
TATOR. 


cents per copy 
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NuMBER II, }$ AU + I 72. ( SINGLE Copies, 30 CENTS. 
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MINOR EDITORIALS: 
The Pil *.* THE SPECTATOR is published mont) from th \ 156 / 158 
Condem! Broadway, New York, and 379 II h ve, Ch ) 
<7 1 the . 
The Rep a” The subscription price of THE SPECTATOR és three lars per annum, 
The Ex 
Liability for Loss Cause 105 J. H. ano C. M. GOODSELL, 
An Inte g | Qu ; 105 Pu hers, 
The Tax Que I a i ot ad rein na wilde 105 NEW YORK Bi — ( CHICAGO 
Frau 0 ee ee Acad Gul catnaaaee icieek , 105 Nos. 156 and 158 Broadway. 4 ? Nos. 379 Wabash Avenue 
THE PRINCIPLES AND PRACTICE OF LIFE THE CO-OPERATIVE HUMBUG. systems, and renders the hitherto hidden principles of life 
INSURANCE. , . insurance readily understood. The entire system of life 
UNDER the above title we have issued a new pamphlet which ! hended, thr h th 1 f 
Tv orl . > ler ec} < " imer . »i. eS ~ . insurance Can be comprehended, througn 1 medium o 
Puis work, recently issued, is having a remarkable | i, intended to present in a common sense, practical and kt sed intel] The bool 
: Se oe eo be mena : times its | - NEE : iis work, by any ayent of average intelligence. re book 
sale and a most signal success. It is worth many times its | intelligible manner, the deceptive and dishonest character ; aire ee 
cost to every life agent. The following are a few of the is published in handsome style, at the low price of $2.00, 


1id to any address, 





New York, Afril 23, 1872. more to injure the system of life insurance than almost all ———— 
My Dear Sir: I have just had the pleasure to receive E Nant ‘ : ' 
=a : = o other causes. Its fallacies are understood by comparatively ies , : 3 
the interesting little volume on life assurance which you | : , } 5 “ f ay DIGEST OF FIRE INSURANCE. 
had the kindness to send me. It evinces great care and | few, and its seeming cheapness procures for it victims 
research, and cannot fail to be of essential use to all among a class that can ill afford to pay for experience. Tne above is the title of a work of 132 pages, by James A, 
“nyay in the business of wl reats se . : . . ; , . 
engaged in the iness of whi h it treats, Be pleased to Quy pamphlet has been prepared with a view to render the Lowrey, of Altoona, Pa. It is intended to supply all infor- 
accept my hearty t ranks, and believe me very truly yours, : . 
”  (Sianed. Wo. H. C. BARTLETT co-operative delusion clear and readily understood, It is mation requi to the practice of fire under writing, required 
Actuary Mutual Life Insurance Company. handsomely printed, in an attractive style. In order to by officers, adjusters, agents and solicitors, It is also, 
ensure for it a wide circulation we have made the price without doubt, admirably adapted for reference by those 
HomeE Lire INSURANCE CoMPANY OF NEw York, } very reasonable, It will be sold at the rate of $5.00 per having large lines to insure. The author has had many 
N - E New York, April 27, 1872. ) 100 copies, or $25.00 per 1,000 copies. On orders of 3,000 years of experience, and the work teems with sugvestion 
ATHAN WILLEY, Esq. i : . ; 
Dearw Si l am on iged to you for a copy of your , OF more we will print company’s advertisements on the and advice of a very practical nature, We can furnish the 
** Principles and Practice of Life Insurance.” The work is | cover page without additional charge. Companies and_ work, post paid, for $2 per copy. 
das ind « nprehensive : 1! dante t > ce . ° 
plain an Raprest ve, and well adapted to the use of managers who have their own interest and the good of the 
intelligent agents and ofhicers of Life companies. Indeed, ‘ , ’ a g - —_—__— 
it may be studied with profit by any who are interested in | business at heart should unite in giving this document a 
the subject of life insurance. Of the few works on this very extensive circulation, AN USEFUL CANVASSING BOOK. 
subject that have been published ir this country, this is the 
most elaborate, and seems to be fully up to the present SS ae Loner na WE have just re-published on this side the ** Pocket Com- 
ractice of the busines * _ . - ” 
practice of the business. ane tend LIFE INSURANCE UNDERSTOOD BY AGENTS. panion for Life Insurance Agents,” by Philip Saye, Jr., is- 
ours ve ruly, - 
signed,) Wo. J. Corrin, Ir is essential, in order to enable a life insurance solicitor Sued by Messrs. C, and E, Layton, London, It is a most 


suggestive publication, crowded with hints that 


t of constant utility to the solicitor, Price 50 


paper, 


sEORGE J. Scott, who has been nnected with 


ATOR for the last two years, is our only author- 


ng agent. He has authority to solicit orders, 


collect moneys, and transact other business for Tux Srgc- 
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West HESTER FIRE INSURANCE COMPANY, OMCEOPATHIC MUTUAL LIFE INSURANCE REP BLIC LIFE INSURANCE COMPANY, OF 
Offices, New Rochelle and No. 1 Cortlandt street Company. No, 231 Broadway, New York, D.D.T. Chicago. Pag 
New York city. Page 129. MARSHALL, President. Page 132. 
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OPE MUTUAL LIFE INSURANCE COMPANY, pa N 32 Broa \ P 


No, 261 Broadway, New York. Page 143. 
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a be ieee — y SECURITY Lik} INSURANCI COMPANYS OF 


= WERRMATIONAS 1170 DURANCE AND) Re ©. S- Saeen, Cone Ages Sr Ene, 
- Trust Company, sey City, N.J. Page 132. 9-43 ; art cas . 
ARTNA LIFE INSURANCE COMPANY, HART- is mpany, Jersey City J ABE TS 
4 ford, Conn. No. 165 and 167 Broadway, New York; 
No. 123 South Fourth street, Philadelphia; No. 89 South OHN HANCOCK MUTUAL LIFE INSURANCE 
Halsted street, Chicago. Page 146. Company, of Boston, Mass. F. Bascock, General 
S$ ———_—_———_———— | Agent, No. 669 Wabash Avenue, Chicago. Page 145. 


SOUTHERN LI E INSURANCE COMPANY, OF 
- Memphis iz Page 141. 


: ype MUTUAL LIFE ASSURANCE COMPANY, 
SBURY LIFE INSURANCE COMPANY. NO. | —— — ee ee : ™ | ‘ M Pa 

Sos Broadway, Corner Eleventh street, New York, J & M. EARLY. GENERAL AGENTS NEW ENG- 

Page 144. V+ land Mutual Life Insurance Company for Illinois, No 





~-- - 179 East Madison street, Chicago. Page 132 S! oe MUTUAL LII INSURANCE COM- 
, un “13 O tre , 
TLANTIC MUTUAL LIFE INSURANCE COM- ; * ‘ 
pany, of Albany, N.Y. Page 128. KNIC KERBOCKER LIFE INSURANCE COM- = nea 
- 7 2 = pany, of New York. Northwestern Department TE PONIA LIFE INS KA t OMPANY OF 
ERKSHIRE LIFE INSURANCE COMPANY, OF | for all the Western States, Office, corner Halsted and Ran- ( i I t 
p : dolph streets, Chicago. Page 78. 
ittsfield, Mass. Page 146. ‘ 
i a ie). LS ae aa de [PRAVELE! NSURANCE COMPANY OF HART- 
ROOKLYN LIFE INSURANCE COMPANY, NO. | JT FEASSOCIATION OF AMERICA. NEW YORK — 2 . 
322 Broadway, New York, and No. 159 Montague 4 Office, No. 92 Broadway. Page 8s. , + tain a — ; >a 
street, Brooklyn, Page 143. —~-—-— -— - ——_——_- ——_—__— -- = l NITI DSTATES LIFT ae dy 4 » < OMP \NY 
. no aaa aera | J OUISIANA EQUITABLE LIFE INSURANCE ins ae 
CAROL INA LIFE INSURANCE COMPANY, OF | ~ Company, of New Orleans. Page 132. TNIVERSAL LIFE INSURANCE COMPANY O1} 
Memphis, Tenn, Page 132. L New ¥ Pape 
‘ —_ . - MANHATTAN LIFE INSURANCE COMPANY, 
CHARTER OAK LIFE INSURANCE COMP ANY, ‘. Nos. 156 and 158 Broadway, New York. Page 141 WASHINGTON LIFE (INSURANCE COMPANY, 
of Hartford, Conn. Assets, $10,000,000. Ww. H. | —— - N ce | N ‘ nm. Do. ELD, 
WELLS, Illinois State Agent, No. 462 Washlngton street, | sen aioe , General Agent, N Wa Dias ) 
Ar foamy ~eeaffen . ASSACHUSETTS MUTUAL LIFE INSURANCI . 
Cateage, Page 130. M*< Company, of Springfield, Mass. Smitn & Fostt 
| General Agents, No. 243 Broadway, New York. Joun WORLD MUTUAL LIF} INSURANCE COM- 
CHICAGO LIFE INSURANCE COMPANY. Page | KNOX MARSHALL, General Agent, Philadelphia, Page 147. p \ ob lw New \ .. Pay ? 
147- | 
° N ETROPOLITAN LIFE INSURANCE COMPANY. 
OMMONWEALTH LIFE INSURANCE COM-| * of New York. Home Office No. 319 Broadway, N.Y. 
pany, No. 178 Broadway, New York, Page 132. Page 137. VISCELLANEOUS., 
CONNECTICUT GENERAL LIFE INSURANCE N ISSOURI MUTUAL LIFE INSURANCE COM- 
Company, of Hartford,Conn, Page 145. ee pany, of St. Louis, Page 144. 4 MI RICAN CLASSIFICATION OF FIRE RISKS 
} > 
- — snsiieiemanapcinnitanialattiaeiaaaitinlarati aici ——— - | 
} 
CONTINENTAL LIFE INSURANCE COMPANY,| )f!SSOURI VALLEY LIFE INSURANCE COM ; _ xTIS ISHER. NO 
of Hartford. Page 144 + pany, Leavenworth, Kas. Page 128 I <- OCK . | snangy EXTI Z UISHER,  } 650 
| Waha \ nuc, io 


CONTINENTAL LIFE INSURANCE COMPANY,| XV M°t ND CITY MUTUAL LIFE INSURANCE 


‘ j ’ 4HAS. B. SIMRALL, INSURANCE LAWYER,CIN- 
of New York. Northwestern Branch, Cuas. H. Frost, Company, of St. Louis, Mo. Page 145 C 2 - : 


Page 
Manager, corner Monroe and La Salle streets, Chicago. en — — , 
Page 150. 
Me TUAL BENEFIT LIFE INSURANCE COM.- . W. PEET. ACTUARY { i SATIONA 
eRe a mas Ss ER aa pany, Newark, New Jersey. WILLIAM CHARLES, kK. Life ls poe ant 
YONNECTICUT MUTUAL LIFE INSURANCE No. 6¢'So uth Canal street, Chicago, State Agent in Illinois, , 


Company, Hartford, Conn. STEARNS, DicK1NSON & 
Co., No. 379 Wabash Avenue, Chicago, General Agents for ‘ 
ade, "Fone tas. por! IGN INSURANCI \ \GENCY IN 


‘ . 2 ‘ Cn 1 . . La , of 
N UTUAL LIFE INSURANCE COMP ae O! , 


— vem — — Chicago Home Office, No. 23) West Madis treet London, Page 
Coes ENANT MUTUAL LIFE INSURANCE COM-| Page 143. 
pany, of St. Louis, Mo. Office, Odd Fellows Hall, cor. 


Page 144 


, a ig ney BOOKS AND OFFI SUPPLIES 
Fourth and Locust Sts. Page 134 nd C. M. Ge ELI Pape 
N UTUAL LIFE INSURANCE COMPANY, OF Lay ; 3 
New York. Page 137. 
Economic AL MUTUAL LIFE INSURANCE OSIAH Hl. KELLOGG. ACTI Yy INSURANCI 
4 Company, of Providence, R. I. Page 147. ‘ Lx eat State of I 1’ 
N* rIONAL LIFE INSURANCE COMPANY, OF ii 
New York. Office 112 Broadway, New York. Paye \4 
CLECTIC LIFE INSURANCE COMPANY, No. 178 IRINCIPLES AND PRACTICE OF FIRE UNDER 


+ Broadway, New York. Page 13 
ee ee _| NATIONAL LIFE INSURANCE COMPANY OF 
the United States of America. Branch Office: First 


WRITING Pup 


EMPIRE STATE LIFE INSURANCE COMPANY, | National Bank building, Philadelphia. Page 144. PRIN [PLES AND PRACTICE OF LIFE INSUR- 

Watertown, N.Y. Page 146. _— — ance. ]. HW. and C, M, Go EL, Publishers. Page 133. 
NATIONAL CAPITOL LIFE INSURANCE COM.- 

EQUITABLE LIFE ASSURANCE SOCIETY OF | pany, Washington, D.C, Page 146. GFENCERIAN DOUBLE ELASTIC STERIL. PE’ 

the United States. No. 120 Broadway, New York. I n, Blakes Tay & Co.. N \ Page 

Assets, $18,000,000. Page 77. | _— 


| NEW ENGLAND MUTUAL LIFE INSURANCE 
Company. No. 39 State street, Boston, Page 128. pre TT | 
ah i ee cies . | THE FINANCIER: A SATURDAY REVIEW OF 
E*< ELSIOR LIFE INSURANCE COMPANY, a . a — Monetary Interests and P ‘ Page 
s “Ce jew Y c Jay 
63 William street, New York. Page 145. | NEW YORK LIFE INSURANCE COMPANY. 


Nos. 346 and 348 Broadway. Paye 152. THE SPECTATOR CANVASSING DOCUMENTS. 


GERMANIA LIFE INSURANCE COMPANY, Nos, | — — J. H. and ©, M. Goopsett, Page 
me 295 Broadway, New York. Assets, $4,540,000. NORTHWESTERN MUTUAL LIFE INSURANCE 


Company, Milwaukee. Page 138. 


GAC MUTUAL LIVE INSURANCE COMPANY | PACIFIC, MUTUAL LIFE INSURANCE COM. 

of New Yor orthwestern Department, J. G. aa Gan . i : How 
McKINDLEY, “teste No. 23 South Halsted Street, General A be meet oo —— & Howe Lt, 5 G. SELLEW. DESKS AND OFFICE FURNI 
Chicago. Pages 147 al Agents, Sacramento ize 143. * ture, No, 107 Fulton ont We Y ork Page 132. 


THe SPECTATOR PRESS PRINTING WORKS, 


vert a HCENIX MUTUAL LIFE INSURANCE COM-) -,:. R ‘ p ae) , » 

) d .|P . z SUR > CYCLOPAZDIA. BY COR- 

G° ARD po 5 ng tae _—* <a RANCE COM pany, of Hartford, Conn, General Agent for Illinois, _ _ “W . ts , iH iC. M. GoovsgtL. P b. 
i Se 248. Henry H. Koon, No. 161 West Washington street, } < ; asian 








Chicago, Page 149. nseveatindbaastlins 
HARTFORD LIFE AND ANNUITY INSURANCE | —— SPR, on TO eT Cuan ed = , 
Company, Hartford, Conn. R. T. Perrencitt.| PIEDMONT AND ARLINGTON LIFE INSUR-| THE REVIEW. | (AN ENGLISIL REVIEW OF 
General Agent, No. 133 LaSalle street, Chicago, Page 146. | ance Company, of Richmond, Va. Page 148. we 
OME LIFE INSURANCE COMPANY, No. 258 | prov IDENT LIFE AND TRUST COMPANY. OF | YNKOOP & HALLENBECK’S PUBLICATIONS 
Broadway, New York, Page 148. Philadelphia. Page 141. Page 142. 
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character, 


SAINT JOSEPH |> 


Co. ; 
CENTRAL BOARD 
OF 


DIRECTORS. 


Fire and Martine Insurance 


OF THE CITY OF ST. JOSEPH, MO. 





. ; = OHN V. FarwELL, Chic a New York City, J. Q. Hoyt. 
[1NCORFORATED 1867.] t B. FARWELL, "= ~ aie Philadelphia, G. H, STUART. 

Pavut CorRNELL, ¢ ae Baliimore, WW. WooDWARKD, 

C. T. Bowen, “ fon Atlanta, E. E. RAWSON, 

WiLLIAM Bross, ” Racy. meget, ‘ - T.Jacueen. 

or W. T. ALLEN, * . Loutis, A. . MITCHELL, 

CASH CAPITAL, a! paic »p, $200,000.00 Ji w. Kix. “ N. Alabama, L. P. WALKER. 
C. M. HENDERSON, A Saf « OCk E. Tennessee, KR. C. JACKSON. 

ANSON STAGER, “6 $ 5.000.0 oo*% Denver, Col., JoHN EVANS. 

CAPITAL AND ASSETS: C. M. Capy, ‘“ x thy PER GENT PAI Des Moines, B. ¥, ALLEN. 
A. = HESING, 6 Dubuque, M.H. Moors. 

H. A. Hurcsvt, es Cedar Rapids, GEO. GREENE, 

dy C. SMITH, 6 Towa City, E, C, LYon,. 

500 OOO OO A. B. MEEKER, wilwaukee,S. A, HARRISON, 
> ° ° A. W. KELLOGG, Mad ison, Davip ATwooD 

W.B. OcpvEN, “6 La Crosse, MoNS ANDERSON, 


W. F. Coo.sBauGu, 
Geto. OppykeE, 


GEORGE W. SAMUEL, President. “a 


: “TW Sorty , > KERR Ag’ Henry Lewis, 
JNO. A. NICELY, Sec’y. WM. R. KERR, Gen, Ag’t. i Wiaanesnen. Medien Bicendacion.C, T. Raxves. 
P, L. MCLAUGHLIN, Vice-Pres’t. Pror. C. F. McCay, Cham paig mn, W.N.COLER. 
Jos. E. Brown, Georgia. Urbana, V. H. SmM1TH, 
Joun P. KiNG, — oo. e, W. sg eps 
> > W.M. SMITH, Sét. Z Ours. selvidere, .C. FULLER. 
DIRECTORS. AW. Mircneti Mendota, Col. E. A. BowEN, 
MILTON TOOTLE, - Of Tootle, Fai ‘rleigh & Co. Joun Evans, Denver, Col, Freeport, H.C. BURCHARD, 


Wholesale Dry Goods B. F. ALLEN, lou 


JOSEPIHT C. HULL, - Cashier Firs t National Bank Go. GREENE, Kankakee, Guo. B. Jorne:. 
D. M. STEELE, Presi St. Foseph & Denver City R.R Mons ANDERSON, Wisconsin. G. Rapids, L.H. RANDALL. 
A. BEATTI. Oj A. Beattie & Co., Bankers T. W. Ferry, Michigan. Lafayette, Mosrs Fow.er. 
GEORGE S MU ° ‘ Capitalist sont ~ 
eng ee EY, Of Bailey, Kay & Co., W holesal sae yo hy ine 
GEORGE BUELL, Proprietor Buchanan Woo naga W.F.COOLBAUGH, will do justice to his family after he ts G.W P. BOW MAN, 
SILAS WOODSON ; ; - Attorney-at-Laz sii dead, and also provides that his funds will tock Com’r. 
P. L. MCLAUGHLIN, . . Capitalist & be invested a7) develope the VY CSOUr CES of his OW) rd 
\ locality, A Company with Capital enough and breadth FA 
APPLICATIONS FOR AGENCIES IN read enough to be safe bevond question, with national extent and ‘Lo 


prestige 
pany for 


Pennsylvania, Ohto, Kentucky, Illinots, Indiana, Towa, 


Kansas and Nebraska, may be addressed to the Company 





A STRONG STOCK COMPANY, WHICH COMBINES STRENGTH OF CAPITAL, 


and local influence, 
4 lowest safe 
~f rather 
premium. 
to deal with his own neighbors, stockholders 


New York, 


Philadelphia, 


va. 


and yet a 
Agents to 


and provides Life Insurance at the 


‘dends, or v 


rates, without delusive promise of div \: 
makes the Dividend certain by decreasing the Vv 
. . . . ns , * 
By its organizations it em thles a man > 


in the Company, men whom he knows roaeae 





OF 
BRANCHES. 





Fanesville, A. A. JACKSON, 
Fon Du Lac, M.D. Morse, 
Oshkosh, C. N. PAIng 

R. Falls,D.|. SPAULDING 
Green Bay, ANTON KLAUS, 


Foliet, KR. E. BARBER. 
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GLOBE 


Insurance Company, 
OF CHICAGO. 


Offices, No. 172 La Salle Street. 


CapIral., 


CapPITAL 


paid up in full, - - %300, 


oO eo) 
AN yay _ { After paving losses } 7 ie) on oo 
AND SURPLUS, } and liabisities in full, | 322,455-45- 


The first Chicago Insurance Company to obtain the Certificate of the 


Auditor of State since the Great Fire. 


OFFICERS 
GEO. K. CLARK, President. 
C. H. SANDBORN, Vice-President. 
WALTER KIMBALL, JZvreasurer 
JNO. A. GATES, Secretary. 
H. F. VALLETTE, Aétorney. 
E. W. CHAPMAN, Sup't of Agencies. 
DIRECTORS 
GEORGE k. CLARK, C. H. SANDBORN, 
J. M. W. JONES, W. H. STEVENSON, 
E. W. CHAPMAN, T. M. NELSON, 
O. F. AAT eis GEO. W. WAITE, 
Hon. J. B. GRINNELL, M. SMITH. 
A. F. FAWSETT. 


GERMAN AMERICAN 


Insurance Company, 


OF THE CITY OF NEW YORK. 


CASH CAPITAL, - =~ $1,000,000.00 


OFFICE, 139 BROADWAY, NEW YORK. 


JOHN W. MURRAY, Sec’y. WILLIAM F. HEINS, Pres’t. 


NORTH MISSOURI 


Fire and Marine Insurance Co. 


MACON, MISSOURI. 


TOTAL ASSETS, Jan. 1, 1872 $645,417.91 


72: . 


H. S. TIFFANY & CO. 


No. 45 SOUTH CANAL STREET, CHICAGO, ILL. 


General Agents for Ohio. Michigan and Wiseonsiy: 
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NEW YORK. 





SPECIAL ATTENTION IS GIVEN TO THE PRODUCTION OF ALL KINDS OF 


First Crass INSURANCE PRINTING, 


BLANK BOOKS, STATIONERY, OUTFITS anD SUPPLIES IN EVERY DETAIL. 
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This /1 ment has recently been Greatly Enlarged, and now occupies the entire upper 


portion of the large double building 


Nos. 98 AND 98 LIBERTY STREET. 


The facilities of the THE SPECTATOR PRESS, in Type, Presses and Material, together with a superior class of workmen, 
are such as enable the Establishment to execute orders for Every Variety of Printing required by Insurance 


Companies, Banks, and Mercantile Firms. 


ESTIMATES ARE PROMPTLY CIVEN ON WRITTEN OR PERSONAL APPLICATION. 


J. H. anno C. M. GOODSELL, 


PROPRIETORS. 
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Che jprrwvavweters 


A Saturday Review 


Of Monetary 


Interests and Political Economy. 


THE FINANCIER was established with the commencement of the present year, and has already achieved a remarkable success. It 


has received a generous welcome from the press and a hearty support from the public. 
independence, truthfulness, and candor, and this line will be strictly adhered to, unvaryingly. 


and serve itself only by serving the public at large. 


or expense will be spared. 


Its policy was marked out on the side of 


It will be kept aloof from cliques and rings, 


To make it the leading and most trustworthy paper of its class no necessary labor 


It is the intention of the publishers to present regularly in each issue of the paper information regarding investments of a nature 


calculated to render the publication of permanent value to bankers, capitalists, investors, officers of insurance companies, and of other 


investing corporations. 


THE FINANCIER will hereafter contain, on the last Saturday of every month, a supplement to THE FINANCIER, entitled THE 


INVESTOR’S GUARDIAN, which will be furnished to subscribers ONLY. 


This supplement w 


ill “contain, in most convenient form, accurate 


information as to the relative condition, interest-paying rate and value of state, county, municipal, railroad and corporation bonds and securi- 


ties. We intend that this information shall be in every case RELIABLE, and we have made ample arrangements towards securing this object. 


The subscription price of THE FINANCIER is $5.00 per annum. 


J. H. and C. M. GOODSELL, Publishers. 


> 


Offices of THE Financier, Nos. 156 and 158 Broadway, New York. 





NOTICES OF THE PRESS. 


[From the Boston Fournal.} 
Written with ability. 
[From the Leavenworth Commercial.| 
Is a very able journal. 
[From the Springfield Republican.| 
A new and able weekly. 
[From the Watertown Times.) 

A fearless but honest judgment. 

[From the Philadelphia Trade Fournal.| 

Will fill an important niche in periodical! literature. 

[From Le Bulletin de New York.| 
Conducted with real ability, and of a very high tone. 
[From the Eastern State Fournal.| 

Of the highest interest in a financial and_politico- 

economic point of view. 
| From the Evening Mail.) 

Seems calculated to excite the attention and secure the 
support of business men. 

[From the American Newspaper Reporter.) 

By its able analysis will do much towards aiding us in 
the intelligent use of capital. 

[From the Railroad Gazette.| 

Its ability as an economical and financial critic is 
demonstrated most unmistakably. 

[From the New York Standard.) 

Merchants, bankers, scholars, and statesmen will find in 
its columns abundant food for thought, and pertinent sug- 
gestions for the conduct of public and private affairs, 

[From the Kansas City Fournal of Commerce.) 


Will undoubtedly find a prominent place in the estimation 
of financiers and become indispensable to all who are inter- 
ested either in the value of securities, or the laws underlying 
financial movements, 


[From the New York Evening Post.) 

Cannot fail, we think, of proving a most useful, and, 
indeed, indispensable vade mecum of the banker and 
broker, 

[From the Troy Times.] 

Displays the true sense and method of journalism. Care- 
fully edited by competent heads. Ought to meet with 
signal success, 

[From the Daily Saratogian.] 

As well edited as it is printed. Entitles itself to favor- 
able consideration in the business world, and is what it 
purports to be. 

[From the Chicago Fournal of Commerce.] 

Bankers, brokers, importers, merchants and capitalists 
will find it a safe guide and necessity in the important field 
which it occupies. 

[From the Watertown Reunion.] 

soth forcible and intelligent to a degree. It has evidently 
the right kind of backbone and some of the very best 
writers as editors and contributors. 

[From the Portland Argus.] 

Comes in good time. We are gratified to perceive 
evidences of eminent financial ability, manly independence 
ind sound views of political economy. 

| From the World.| 

In every respect makes fair promises of becoming a 
favorite with that large and influential class of readers with 
which its labors are especially identified. 

| From the New York Daily Bulletin.] 

Typographically it is elegant. Its editorial discussions 
are conducted in good taste and with a very respectable 
ability. Such a paper ought to find readers, 

[From the Omaha Herald.| 

It covers a wide field and gives special information con- 

cerning subjects upon which all business men wish to be 


informed 


[From the Albany Evening Fournal, 
Fully sustains its claims as a first-class financial paper, 
being distinguished by articles of marked ability, and 


statistics of a varied and comprehensive character, 


[From the Boston Daily Advertiser.] 
Filled with matters of importance to all interested 
monetary affairs, embracing a wide range of topics, which 
are generally treated in an able and practical manner. 


| From the Washington Chronicle.| 
A journal which we will be delighted to read, on account 
of the variety and importance of the information it presents, 
and the able and interesting manner in which that informa- 
tion is presented, 


[From the Independent.] 


| Judging from the numbers, as well as from the known 
enterprise and ability of the publishers, we anticipate for 
this new financial weekly a successful career. The articles 
show the pen of able writers, and the statistics indicate 
industrious research, 
[From The Chicago Tribune.]} 
THE FINANCIER (New York), of which the twenty-third 
number has reached us, is, in our opinion, the ablest 
journal of financial and economic science published in this 
country. We are compelled to dissent from the views 
maintained in its article of June 8, on ‘*The Adverse 
Balance of Trade,” in which it seems to us to be arguing 
in a circle. But, among the numerous discussions of 
economic science whieh we have read in its columns, this is 
the only one we can now recall which appears to be 
grounded in error. The article which it recently published, 
showing the unwisdom of the law of congress which 
requires the banks to keep a rigid and invariable reserve of 
legal-tender notes, was worth, as the book-reviewers say, 
the price of the whole volume. 
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FOREIGN INSURANCE WORKS. 





The publishers of THe Spectator having been appointed Sole Agents in the United States for the great Insurance Publishing House of 
Messrs. CHARLES & EDWIN LAyTon, of No. 150 Fleet St., London, England, have cheerfully undertaken to represent the interests of this house 
in the United States, satisfied that in so doing they confer a favor upon those members of the profession in this country, who desire to acquaint 


themselves thoroughly with the principles upon which Insurance is founded. 

To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of transportation, 
we can offer the most complete facilities for the prompt and satisfactory filling of orders. 

Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out of this 


country, are the following standard reference books: 


Chisholm’s ** Commutation Tables,” 2 vols., super royal, Svo. $32.00 currency. 

David Jones, ‘* On the Value of Annuities and Reversionary Payments.” 2 vols., demy 
S vo. §20.co currency. 

Jenkin Jones’ ‘Assurance and Annuity Tables. calculated from a New Rate of Mor- 

[ tality,” (Combined Experience or Actuaries’ Table Demy S8vo. $5 00 currency. 

Neison’s ** Vital Statistics ; being a Development of the Rates of Mortality and Laws of 
Sickness.” Third edition, 4to. $10.00 currency. . 

Orchard, ** On Assurance Premitums,” with preliminary treatise, by Peter Gray, F. R. 
A.S. Demy Svo, $5.00 currency. 

Sang’s * Treatise on the Valuation of Life Contingencies, arranged for the use of Stu- 
dents.” Demy 8vo. $1000 

Biden's * Ru/es, Formule and Tables,” with extremely useful conversion and monetary 
tables. Demy Svo. 85 00 currency. 

“ The Mortality Experience of Life Assurance Companies.” By Samuel Brown, Presi- 
dent of the Institute of A@tuaries. Compiled in 1870 from the returns of twenty com- 
panies $12.00 currency. 

Sang’s ** New Tables of Seven-Place Logarithms.” From 10,000 up to 200,000. $10.00 
currency. 

“ The Average Clause.” By Richard Atkins, adjuster of the Sun Fire office. A most 
valuable work on the adjustment of fire losses. Crown 8vo. 108 pp. $2.50 currrency. 


- 


‘* On the Medical Selection of Lives for Assurance.” By the late eminent William Brin 
ton, M.D. A work justly esteemed in England by the profession, F,. cap. $vo’ 
cloth $1.50 currency. 

‘Two Tables ef Logarithms to Natural Numbers, and Natural Numbers to Logari- 
thms,” for all numbers from 1 to 99.999, and all logarithms from .oo001 to .g9999. By 
J. Erskine Scott. No refcrence to table of differences reqnired. Royal Svo. 400 pp., 
half calf. $20.00 currency. ; 

* Insurance Guide and Hand Book.” By Cornelious Walford, of London. Beyond all 
doubt the most complete manual of assurance ever issued. Every person engaged in 
the business of insurance, of whatever branch, should have it. Demy 8vo. $4.00 
currency. 

‘ The Liquidation of an Insolvent Life Office” Bunyon, 75 cents currency. 

‘ The British Government Annuity Tables.” By Jardine Henry; copies and prospectus 
ot which may be seen at our offices, Thi sgreat work contains Joint Lire TABLES, 
which make it invaluable for reterence by American Actuaries. We have also m 

‘The Insurance Register,” containing, with other information, a record of the yearly 
progress and present financial po-ition of the British Life Insurance Companies. By 
Wm. White, F.S.S. A valnable reference work. Price, $1.00. Also by the same 

* The British Life Insurance Chart.” Price, 50 cents. 


The agency for the-Messrs. LAYTON also includes the sole agency for the United States of 


7 he Fournal of The Institute of Actuaries, and Life Assurance Magazine. 


Yearly Subscriptions, to any part of the United States, postage paid, $4.00. 
J. H. anv C. M. GOODSELL, 


Publishers of Tuk SpPecTator. 


NEW YORK. 


CHICAGO. 





A GREAT INSURANCE WORK. 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F.S.S., Barrister-at-Law. 


AUTHOR OF 


** The Insurance Guide and Hand Book,” “ Insurance Year Book,” etc. 





HIS work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken, 

It is a Dicrionary of the definition of terms used in connection with the theory and 
practice of insurance; 

A BIoGRAPHICAL SuMMARY of the lives of all those who have contributed to the 
development of insurance ; 

A BIBLIOGRAPHICAL SuMMARY of all works written upon the subject of insurance 
and its associate sciences ; 

An HIsTorIcAL TREASURY OF INSURANCE; and, finally it gives 

A DETAILED ACCOUNT OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE 
AND AMERICA, 

By a special arrangement with the author, J. H. and C. M. GoopseLv have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London. The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned exclusively, and American booksellers can obtain it from 


no other source, 


Parts I, Tl and 11I., containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One Dollar 
each, We invite subscriptions for the work, and will supply the succeed- 
ing numbers, to subscribers, as fast as they are issued from the press. 


JAMES H. BRITTON, 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
in the World. 


GENERAL OFFICE, ST LOUIS, MO. 
HENRY W. HOUGH, ~— WILLIAM HANLEY, 


President. Vice President, Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1871 


$52,847 ,446.00 


NET ASSETS, 
December 31, 1871, 


$3,613,153.50 






of NET INCREASE 


) of Actual Cash Assets during 
the year 1871, 


$1,001,195.01 


- 


SURPLUS OF ASSETS 


belonging to Policyholders in 
excess of all liabilities, in- 
cluding reserve, etc. 


S366,6387 45 


The only Company which guarantees, as a chartered right, the pring iple of local in- 
vestments in each State, in proportion to its premiums, or re insurance fund. The only 
Company which, by its Charter, gives to each State a Representative in the Home Board 


of Directors. 
NEW YORK DEPARTMENT. 
JAMES H. COGHILL, President. CHARLES L. HALLGARTEN, V. Pres 


Efficient men wanting to represent the L1FE ASSOCIATION OF AMERICA in the Eastern 
States, will address or apply at the office of the Association, No, 92 Broadway, New 


York, 
Cc. F. BURNES, Superintendent. 
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Life Insurance Company, - - 


of New VY ork. 


OFFICE, No. 69 LIBERTY STREET. 


STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1871. 


RECEIPTSjIN 1871. 


For Premiums..ccccccccccccccccccccccccccccccccccccvescccccscosecg 





6 Interest, etc coccccoccces 





Total Receipts.ccccccccrcccecccccccce coscsecccocccccossccevesscecen, 


DISBURSEMENTS IN 1871. 





* Surrendered Policie 
‘© Re-insurance and Dividends. 
% Office Furniture...cccccccs....eees 
$6 TaxeS.cocccccccccce Heuesedes 
“© Expenses of Management........-- 











$639,807.32 
eres 45,705.00 


$688,662.38 
‘s = 0 





Re-insurance Reserve (New York standard)....ccccccceccesceseces$7 32.3 
Unpaid Death Claims...cccccccccccccccccsccccccccessecvces coe 2 


SUrplUS-+-+-eeeeeceeeeeceeeceecceererseseeeerenereeeseeaceseesees 


LIABILITIES. 


2.389.00 
2,000.00 








$754.389.00 


-$335,805.39 








peeaie $175,898.05 es 
iinet ao Se RATIO OF ASSETS TO LIABILITIES, 145 PER CENT, 
ecesce 27,668.05 
eaeses 3,253.34 nee 
eecee 13,551.05 
eee 165,806.90 Number of Policies issued during 1871. Cercccvcsseseeosottocess 


$458,146.84 





Increase in Net Assets in 1871,------------- seeeeeeeereeeseees +S 230,515.54 
ASSETS, JANUARY 1, 1872, 
United States Bonds.....cecccceecseceeeeeees oo vcccccccevececceees e$207,200.00 
7 yn City Bonds ...cccccceccccccccccccscseoes ad 25,250.00 
State Bonds......ccccccccccccccccsss.cecscccceces 8008 30,012.40 
Cash on hand and in Bank, .ccccccecscccecccccscccceccccssees +» 69,113.43 
Premiums in course of collection and due from “Age nts. 28,905.09 
Loans on Bond and Mortgage (first liens)........... oi 106,000.00 
Loans on Policies 2.2.06 cercoccce ecccccccsoceces cccceses 281,483.35 
Deferred Semi-Annual and Ou: arterly Premiums ...+.+e+e+eeesees 150,812.00 


Accrued Interest and Re-insurance...... 


Loans on Collateral, Real Estate and other "Sec urities.. coccccccs « 61,097.68 


THE SPECTATOR PRESS. 


Tue following tribute comes to us unsolicited from one 
of the most able and honored members of the New York 
board of fire underwriters : 
NEw York, April 27, 1872. 
To the Fraternity: BreTHREN—Lately | wanted a large 
job of printing done (a law case), and after submitting it 
to several of our largest printing "establish ments, an exam- 
ination proved that Messrs. Goodsell, of THE SrecTaTor, 
were about 10 per cent less than any of them, and their 
work in that line is not excelled by any concern in New 
York. Let us patronize our insurance triends at cheaper 
rates than others, Yours truly, 
(Signed,) ONE WHO GETS ESTIMATES, 





Readers of THE SPECTATOR Can see in its pages the style 
of the work which we produce. Our establishment is now 
one of the largest in New York, and we have the men 
and the facilities for furnishing the finest kind of printing, 
and on reasonable and satisfactory terms. 
companies will find that poor printing does not pay in the 
long run. Jt is bestto have work done by operatives who 
are skilled in the technicalities of the productions required 
The workmen we employ possess this skill, and their time 
is constantly occupied on work for insurance companies. 


We are prepared to furnish estimates at all times, 
pre} 


HORACE GREELEY ON LIFE INSURANCE. 
Frew men are or have been so popular with the great mass 
of the people as the Hon. Horace Greeley, the Jiberal 
His opinions will at this time 
This dis- 
tinguished gentleman has written, especially for the pub- 
lishers of Tue SrectaTor, a life insurance leaflet, entitled 
“ Why Lives Should Be Insured.” lt is a capital essay, 


and presents the advantages of life insurance in a strong 


nominee for the presidency. 
be attended with more than their usual weight. 


light. Two pages of the leaflet are devoted to an engraved 
fac simile of the chirography so characteristic of Mr 
Greeley, The publication is for sale at $10 per 1,000 copies 


or $35 for 5,000 copies, 





HOW TO KEEP POLICIES UP. 


ntend with is the 





THe worst thing a life agent has 
lapsing of policies. People allow their policies to lapse 
because they do not fully understand what their true 
course is, They are made the victims of misrepresenta- 


tions, or think that as they may be * hard up,” their policy 





| 
| 
| 


Agents and | 


to us for estimates, 


30,320.53 





$1,090,194.39 


of insurance can best be dispensed with. If you want to 
keep your policyholders in line, companies and agents, you 


must reach them frequently by arguments and example. 


Probably there is nothing so valuable in the whole 
range of canvassing literature as those documents which 
treat of the 


lished a most telling leaflet, entitled 


We have recently pub- 
‘Renew Your 


lapsing of policies. 


Policy,” which every company and every agent can use to 

great advantage. It is of the right size to send out in 

envelopes with renewal notices, and is forcibly written and 
> 


neatly printed, Price, $15.00 per thousand. 


T 


THE LIFE AGENT’S POCKET POLICY 
REGISTER. 
IN answer to many requests fora similar publication, we 
have just issued a large edition of ‘* The Life Agent’s 
Pocket Policy Register.” 
ruled and of the best paper, with alphabetical index for the 


It comprises seventy-two pages, 


names and addresses of those whom the solicitor intends 
calling on for insurance, There is space for nearly one 
thousand names and addresses. There is also a blank 
space for monthly cash account, The book is neatly bound 
in muslin, and is one that every solicitor will find very use- 
ful, Fifty cents per copy, sent postpaid to any address, 


AGENTS’ SUPPLIES. 
AGENTS who desire cards, letter-heads, blanks, blank- 


books, or stationery of any description, will do well to send 
Our printing establishment is stocked 


| especially with a view of executing insurance work. We 


t 
have just added an additional floor to our office, giving us 
greater facilities for the punctual and accurate performance 
of orders from our patrons, 
skilled workmer 
iny kind of work in the 


Our employes are thoroughly 
and we are prepared to execute orders for 
most faultless style, and at reason 


THE TIME TO WORK. 


THE present is the season of the year for agents to 


accomplish results. Every agent who desires to make a 
satisfac — showing during the current year should now be 
striving to do his utmost. He should be well supplied with 


arguments and documents to enforce conviction. The 
public never required instruction as to the benefits of life 


HENRY J, FURBER, Vice-Pres’t, 
GEO. L. MONTAGUE, Actuary. EDW. W. LAMBERT, M.D., Med. Ex. 








THE AMOUNT OF POLICIES ISSUED IN 1871 EXCEEDED THAT OF 1870 
BY JUST $3,000,000, BEING AN INCREASE OF 50 PER CENT. 


OFFICERS. 


WILLIAM WALKER, PRESIDENT. 


JOHN H. BEWLEY, Secretary. 


insurance so much as now. We have the best and most 


complete assortment of life insurance literature ever pub- 


| lished. Agents will do well to send for a catalogue and 


samples. 


THE FIRE INSURANCE TEXT BOOK, 


Now that the local boards are forming throughout the 


country, agents should supply themselves with Rogers’s 
‘Principles and Practice of Fire Insurance,” a work which 

being received with the greatest favor by the best and most 
conservative companies. It forms a standard for correct 
underwriting, is a complete and thorough guide to every 
branch of the business. It is elegantly printed, and will 
be sent to any address on receipt of the price, $2.00 per 


copy. 


THE EXPIRATION REGISTER. 


NOTHING so well attests the practical worth of 
a thing as the extent of the demand which it obtains, The 
sales of Roberts’ Improved Expiration Register since the 
great fire have been larger than during the entire year 
previous. 
record, Sold in three sizes; price, $3.00, $5.00 and $7.00, 
Send stamp for a sample sheet, which fully 


No agency is complete without this important 


respectively. 
explains the plan. 


LAWRENCE'S TABLES. 
CONCERNING this work, which is at once a money-saving 
and time-saving convenience for every fire insurance agent, 
Mr. George Lockley, of East Saginaw, Mich., 


writes ; 
‘*It has saved me three times its value.’ 
It enables one to see at a glance what is the amount of 
premium earned at any given time, for any amount of 
insurance, at any rate, at either pro rata or short rates. It 
makes the calculation exact, and in the end will save many 


times its cost. Sold intwo sizes; price, $10.00 and $3.00. 





JUST PRAISE. 
CONCERNING that invaluable publication “* The Jnsur- 
ance Cyclopedia,” The Western Ins 


in a very commendatory manner, char 


urance Review speaks 





acterizing it as “a 
work which cannot ve too highly recommended.” Every 
company and every agent will profit by the possession ot 


this work, 





It 1s issued in monthly parts, price $1.00 each, 
About twenty parts will complete it. 
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NEW YORK: CHICAGO, 


WHAT 1S AT STAKE ON THE SUCCESS OF 
THE NATIONAL BOARD. 


THE work now in course of accomplishment by the national board of 
fire underwriters cannot fairly be said to have been undertaken for the 
self-aggrandizement of those capitalists who have invested money in the 
stock of insurance companies. The movement is one in whose success 
the public at large has really the greatest stake. While the buyer of 
insurance shares usually limits his purchase to an amount which he can 
afford to lose, the honest buyer of insurance folrczes gives himself no 
other limit than the amount of property he owns, or the premium-paying 
power of his purse. In case of a great conflagration, like that at 
Chicago, the former loses, and can lose, only the money he paid for his 
shares; but the latter is pretty sure to lose all he has paid out for 
premiums, with a good chance of losing, besides, all the property he 
thought he had insured against just such a contingency. 

How clearly is this view of the case presented by the history of insur- 
ance experiences in 1871! More than sixty companies were ruined by 
the Chicago disaster, and thus thousands of policyholders were made 
to suffer in larger or smaller amounts, simply because the rates paid for 
insurance during two or three previous years had not been commen- 
surate with the risks incurred. By processes not always reputable, and 
often absolutely dishonest, the propertyowners throughout the country, 
with a sort of intuitive unanimity, had combined to prevent under- 
writers from getting the cost price of the commodity they were selling, 
and unwittingly, perhaps, did their very best to ruin the companies 
upon whose solvency their own credit and fortune actually depended. 
Or, rather, there was something akin to a murderous spirit in this 
union of policy buyers and policyholders to destroy the life of institu- 
tions without whose beneficent intervention all credit must droop and 
all business must die. We apprehend that this practical view of the 
relation between the policyholder and his company, between the gen- 
eral public, in fact, and the underwriters as a body, is all too little 
understood. The syllogism runs thus: No insurance, no credit; no 
credit, no business ; no business, no profit; no profit, no wealth; no 
wealth, no comfort. This, we take it, is a very ladder of logic. It 
needs only another round to make it complete; and this may be 
supplied by the self-evident proposition that where the rates of premium 
are inadequate, the policy purchased does not represent INSURANCE, 
and contains none of the essentials of real indemnity. It follows, as 
surely as the night follows the day, that the cheapener of policies 
becomes the virtual destroyer of his own property, because he has done 
all he could to make it impossible for the company insuring him to 
meet its contract. And bya suicidal act against his own material inter- 
ests, he has none the less done his best to wreak disaster and ruin upon 
all the other policyholders in the same company whom his example 
and meretricjous shrewdness have influenced to the same unwisdom. 

At the sacrifice of probably $25,000,000, the citizens of Chicago, who 
last October supposed themselves insured, have found that policies, 
however handsomely engraved or carefully written, are not always the 
synonym and_-essence of real insurance. It is the money back of the 
policy, and the conservative management of the institution issuing it, 
that make up the value of the contract. The promise to pay of a 
penniless scamp is not accepted by sensible people with entire confi- 
dence. Nor is there any better ground for the blind trust so often 
invested in tottering, mismanaged insurance companies. Instead of at 
once taking the measure of a company whose policies can be bought at 
a low price and whose managers care more to get new customers than 
to insure the old, the average business man, previous to the Chicago 
fire, went headlong into the raid against the very life of insurance, and 
was ready to boast of his smartness in doing what was little else than 





financial suicide or self-robbery. Years of counsel and of argument 
have been wasted, or worse, in trying to teach this class of persons 
what folly it was to expect to reap where they had not sown. The 
repeated asseveration that insurance had a cost price, and that it 
depended upon the company’s receiving in full this cost price whether 
the purchase and issue of a policy involved any such thing as insurance 
or indemnity, was of little effect until Chicago made it all painfnlly 
Under a light supplied by their own burning property, 
thousands saw how cruelly their selfishness had cheated them and led 
them astray. Nor is it likely that these particular persons will ever 
need to be taught the lesson a second time. 


evident. 


And we may add, in all 
seriousness, that there was compensation in the occurrence of this great 
calamity at a point where, beyond all others in the country, insurance 
had been systematically depreciated, and its exponents decried, brow- 
beaten and bullied. In the city where, oftener than anywhere else, 
companies had been purposely formed to break down all security and 
conservatism in underwriting, this terrible blow fell. 
will not be needed there ! 


A second, surely, 


We repeat, therefore, that the national board is calculated to advance 
the public interest fully as much as the interests of the insurance com- 
panies. And, while the companies must, as a matter of course, grasp 
the life-preserver now thrown out to them, and allow it to bring them 
out of the depths to the shore of safety, the commercial, financial and 
material interests of the country are none the less interested in seeing 
that the new movement meets with complete success. Let them show 
their appreciation of insurance by co-operating in the effort to place 
rates of premium upon an adequate basis. For only by such a course 
on the part of the public can the companies be put in a_ position which 
will make their policies mean just what they say, and yield at the crit- 
ical juncture the indemnity they promise. 





INSURANCE FOURNALISM. 


IN the present condition of insurance interests, both those which relate 
to fire and those which relate to life, we have considered it not an inop- 
portune moment to lay before our readers some remarks on the subject 
ot journalism considered as a specialty devoted to these interests. 

The days of speculation have passed. Fire companies are brought 
face to face with a competition which compels the strictest adherence 
to economy and conservatism. Life companies, in the experience of the 
last two years, have seen that the days of speculative and fanciful 
schemes have passed, and they must settle down to what is solid, sub- 
stantial and enduring. 

In concurrence with the high pressure which characterized much of the 
business done from 1860 to 1870 there sprung up a bevy of pretended 
insurance journals or magazines, some of which are located in almost 
every corner of the country, claimimg to be representatives and pro- 
moters of the interests of the insurance profession, promising great aids 
and calling on all sides for patronage and subsidies. Most of these 
journals were conducted by men who had little skill in the business, 
little knowledge of the wants of the profession, and no ulterior object 
beyond a present precarious livelihood. By a necessary consequence 
there followed every variety of appliance for inducing contribution from 
the companies to their support. Advertisements were first courted as 
a favor, then claimed as a right, then enforced by threats. 

Instead of making their journals valuable as a medium through which 
the profession could be informed, they were made partisan in character, 
and the question at length came to be asked what company takes such 
a paper the next month—which simply meant “what company prepares 
a laudatory statement of its own condition, business, and plans offered 
for public acceptance, and, in consideration of its insertion as ‘editorial,’ 
takes five thousand or ten thousand copies at a price adequate to make 
the position of editor and proprietor remunerative to those concerned.” 
When this method had had its day, threats were in too many cases 
made to extort further support of what are to the companies as 
utterly valueless as an old almanac of the eighteenth century. Now 
this is not journalism. It is a system of black-mailing, demoral- 
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izing in character, shameful in consequences, and pitiable in the manner 
of its execution. There being no demand for such journals, the supply 
can only be maintained by a further mantenance of the same system of 
extortion to which the companies have but little ability to respond, at 
the same time that they shrink from the hostility which refusal will be 
certain to engender. 

It was out of a perception of this condition of things and the utter 
inadequacy of any journal organized on such a basis to meet the 
requirements sooner or later sure to arise in insurance circles, that gave 
rise to THE SPECTATOR. Its publishers and proprietors were men skilled 
in the business they undertook, in which they had had many years’ expe- 
rence; they brought to their undertaking the belief that it was possible 
to so conduct an insurance periodical that it should compare in ability, 
respectability and value, favorably with like journals devoted to other 
specialties ; they believed that this could be done moreover through 
reliance upon these qualities, and through patronage secured by virtue 
of the inducements the columns of such a periodical would offer to the 
advertiser rather than through the fear of punishment if patronage were 
withheld. Upon this doctrine they have acted from the beginning, and 
the result has justified the wisdom of their judgment, and more than 
satisfied their highest expectations. 

The comments of the press upon the conduct of this journal, some of 
which we have had the pleasure from time to lay before our readers, 
have sufficiently shown the position it holds in the eyes of the best 
judges among its cotemporaries, and the business done with us unso- 
licited, by insurers, likewise demonstrates the light in which they view 
it as a medium for advertising. With all this we are abundantly con- 
tent, and of it we are duly appreciative. It places us above the petty 
influences upon which we have commented, enables to feel that we are 
giving the very best equivalent for all the money we receive in due 
course of business, and secures us a circulation which is not approached 
by any other insurance publication anywhere. 

What is now needed by the insurance interests of the country is firm, 
reliable and fearless journalism, undertaken in the interest of no one— 
responsible to no backers ; journalism which combines the best essays on 
subjects pertaining to this specialty, with the important current infor- 
mation to be gleaned from all quarters, accompanied with a fearless 
support of those principles which are sound, by whomsoever promul- 
gated, and those companies which are well administered by whomsoever 
officered, at the same time that unwise theories are fearlessly assailed, 
and fraudulent, or incompetent managers boldly denounced. Such 
journalism it has been our purpose to furnish, and we have every assur- 
ance that we have been as successful as we have any reason to desire. 


But while this has been in progress with us, and THE SPECTATOR has 
been acquiring the reputation, position, circulation and character it now 
possesses, we beg to call the attention of men engaged in the promotion 
of insurance interests to the fact that what is here indicated requires 
capital, requires expense, requires the employment of skillful, pains- 
taking and industrious writers. Such qualities are not to be found 
in quarters we have indicated, and the time it would seem has 
therefore arrived for “demand” to temper and control the guanfcty 
and quality of the “supply.” We do not ask any further 
dence of the appreciation in which this journal is held by those than 
we now possess, It is ample—it is entirely satisfactory. But we deem 
it our duty to remind them that the wares they purchase in some other 
quarters depend for existence upon the market found, avd they by their 
patronage furnish the market. \nasmuch as a better commodity will 
not be produced, it follows that they have but to decline longer to pur- 
chase that which is now offered in order to relieve themselves alike of 
the annoyance and the expense. 

Some determination must be manifest, and some boldness exhibited, 
or the rule of black-mailing will continue without limit in time or 
amount. 


evi- 


A decided, concerted action on the part of those who have 
the money and the interests of their policyholders confided to their 
hands, would drive from existence a shoal of these worthless annoy- 
ances, and leave to legitimate and faithful journalists the whole which 
properly belongs to it. 

One has but to compare the present appearance and ‘quality of the 





| 


matter furnished by THE SPECTATOR with that which appears in any 
other publication in order to realize the thoroughness with which 
the managers of this journal have applied to their work the rules laid 
down in their efforts to meet the public want. In the success of this 
laudable effort the insurance profession has a greater interest than we, 
and we therefore look to it to second by its acts what we are now doing in 
discountenancing all the schemes which are fostered under the pretence 
of journalism, but which really exist for the sole purpose of fattening on 
the supposed fears or imaginary necessities of companies weak enough 
to be moved by importunities or terrified by frowns. 





WILDCAT INSURANCE IN ENGLAND. 


“WHAT I know about getting up insurance companies” would be the 
very apt title of such a book as might be written by one Harry Clench 
alias H. Dudley Gordon, who figures quite prominently as a profes- 
The latest 
adventure of this redoubtable personage takes on the name of the 


sional promoter of bogus insuranace companies in England. 
Southern and Western Fire. The same rose is also known by other 
names, which, however, do not involve the least variation in the fra- 
grance ofthe flower. Thus, the corporate land of promise is presented 
to the acceptance of investors under the name of Western Counties and 
Western Alliance, and, so long as people can be got to pay in any 
money, they enjoy, as will be seen, a rich margin of choice as to the 


name of the thing they buy. The antecedents, proclivities, and sur- 


roundings, so to speak, of promoter Clench have invariably had an odor 
of the wildcat, and no great research would be necessary to bring to 
the front quite a long record of sanguine hopes utterly dashed upon 
the financial reefs this man’s evil genius has put in the way of duped 
investors. 

There are certain peculiar features about this latest-born “ Western” 
wild cat which are worth noting, as illustrative of the illimitable power 
of distention possessed by the cheek of this man Clench. The pecu- 
liarities referred to are quietly tucked away within the shady purlieus of 
the articles of association. 
vide that Mr. Harry Clench shall be the first managing director of the 


Imprimzs, we notice that these articles pro- 


company, and during not less than five years from September 1, 1871, 
shall receive an annual salary of at least $1,800, together with a com- 
By 
way of equation, the guzd pro guo is duly provided in a subsequent 
condition that the philanthropic Clench shall “devote at least three 
hours a day to the business of the company, when deemed necessary.” 


mission of Io per cent per annum upon the company’s net profits. 


If any one else than himself were the managing director, this last quali- 
fication might mean enough to be uncomfortable or occasionally 
inconvenient; but, being the sole judge of what may be deemed neces- 
sary in the way of work and “ devotion,” we take it that Mr. Clench will 
not prove a hard task-master to himself, and that his calculations only 
contemplate the labor of drawing the salary and commissions afore- 
said, Then, again, the modest Clench is to have $10,000 in the company’s 
stock as a consideration for his obstetrical services in bringing out the 
scheme. 
halt, and a few crumbs are vouchsafed to his hungry companions at a 


At this point the promoter’s personal ambition appears to 


table already pretty well cleared. The directors are to be paid for their 
attendance, by a sort of sliding scale. Until the company’s annual 
income reaches $75,000, these ornamental anatomies are to receive $5 
per week; when the income exceeds $75,000 the fee is to be $10; and 
when it exceeds $150,000 the directors are to be paid $15 per week. 
Whichever of them is lucky enough to be chosen chairman is to have 
an extra $5 for each week’s attendance. Moreover each member of the 
board is to receive 50 shares of full paid stock, by way of insuring his 
taking some little interest in the company. 

Not only were the promoters of this scheme quite alive to the dictates 
of selfishness in matters of compensation for infinitesimal services, but 
they also had a keen eye out for a way of escape from personal mis- 
chances. They were evidently firm believers in that primal law which 
inculcates self-preservation as among the virtues. When there had got 
to be enough of a company to justify, or we will say suggest, the holding 
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of a meeting, constitution-tinkering became the first thing in order, and 
the articles of association were emasculated in a very bold and masterly 
manner. First, the article providing that each director should be a 
stockholder to the amount of one hundred shares, was expunged, and 
even this slight brake upon utter demoralization was put out of the way. 
The vista, before these directors was, thenceforth, one of thornless rose- 
vines and of unimpeded progress. All they had now to do was to 
go in and win, for by this neat little arrangement they had, or need 
have, nothing to lose. Next, these artful dodgers prepared the way for 
their organized pocket-picking raid by expunging the article which pro- 
vided that the company’s accounts should be kept at the office open for 
the inspection of stockholders. Of course it would be an absurdity to 
imagine that an English company, particularly an insurance company, 
would allow its accounts to get anywhere within range of general 
public inspection; but to shut out stockholders, the company’s actual 
owners, from an inspection of their books, really seems second only in 
monstrosity to the traditional crowding of mourners at a funeral; albeit 
in this instance it happens to be about the same thing. Thus far, then, 
we find the directors have relieved themselves of all pecuniary interest, 
all personal responsibility and all possibility of criticism on the part of 
their constituents. The tinkering of the articles was followed up until 
such results as the following were reached: The directors were author- 
ized to issue all the new stock they might wish, at any price they 
thought proper, whether below or above par; they were authorized to 
transfer partially paid stock to whomever they pleased, without regard 
to the responsibility of the assignee with respect to further assessments ; 
and, then, a grand coup de grace in the whitewashing line was perpe- 
trated -by the passage of a resolution confirming and adopting “all acts 
done or performed by the managing director and the secretary in any 
way, in or about any matter relating to or affecting any of the objects 
of the company, or conducive to the working of the company.” This 
last piece of verbosity, in all its breadth of comprehensiveness, can only 
be matched, if at all, by some of the Gould-Fisk-Lane proceedings in the 
Erie star-chamber, during the regime of that infamous cabal. Of course 
such a wholesale condonation and satisfaction-piece must have been 
worth considerable to promoter Harry Clench and his gang; for it held 
the company to a legal acceptance of whatever irregularities might have 
had part in its organization, and left untouched, in the pockets of the 
original thieves, whatever had already been stolen. There might be 
some room for wonder at the simplicity of stockholders who could pass 
such a resolution as the above, or sanction the charges previously 
alluded to, if it were not quite probable that the voters on this interest- 
ing occasion were exclusively directors, and of the class to be immedi- 
ately advantaged by the votes they were casting. 

This Clench and his Southern and Western wild cat are, so far as we 
can learn, permitted to prowl unchecked among heedless investors and 
ignorant property owners in and around old Plymouth in England. 
Here, their course would come to sudden grief—but, then, we have 
state supervision, which makes all the difference in the world! 





THE ENGLISH PLAN OF INDUSTRIAL JN- 
SURANCE. 

THE sixth schedule of the returns made by the Prudential life company, 
to the Board of Trade, London, in pursuance of the English life compa- 
nies’ act, contains a number of highly suggestive facts bearing upon the 
peculiar business of which that company has become the exponent. To 
quote the whole of this schedule would require four or five pages of 
THE SPECTATOR; but some representative figures can be given which 
will answer all desirable purposes. 

The Prudential, in its industrial branch, has on its books insurances 
at every age from the infant of one year old to the veteran of 9I. 
There are even two specimens of the “superfluous lags” school, aged 
94 and 96 respectively, still remaining on the registers. The age of 11 
appears to be the turning point in these insurance transactions, for not 
only is the heaviest amount insured upon that age, but it occupies what 
might be called the summit level of the company’s transactions, From 
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age I to 11, the sums insured increase regularly every year, while from 
11 to 96 there is a decrease from year to year, with scarcely an excep- 
tion. This is best shown by the following tabulation of the risks at 
ages I to 30: 


Sum Sum Sum 
Age Assured. Age Assured. Age. Assured. 
I £69,548 II £256,791 21 £149,982 
2 76,225 12 240,581 22 133,899 
3 87,630 13 242,017 23 127,205 
4 97,128 14 222,046 24 112,904 
5 105,500 15 231,943 25 114,707 
6 120,207 16 222,851 26 109,433 
7 141,941 17 195,541 27 102,399 
8 151,531 18 181,146 28 98,164 
9 101,777 19 169,595 29 89,804 
10 238,783 20 158,699 30 99,315 


These figures sufficiently indicate the regularity of the movements of 


this industrial business from the year 1 to 11, and thereafter, on the 
diminuendo scale, from 12 to 30. From 30 to 96 the diminution at each 
year is almost equally regular, 

The company also reports its “industrial branch ordinary infantile 
table,” from which we learn something definite about this curious 
industrial business. Here, for example, is a table of sums payable, for 
a weekly premium of one penny, in case the child should die after the 
policy has been issued for the term designated. It should be stated 
that no higher premium than one penny weekly can be taken: 

AMOUNT PAYABLE IF THE CHILD SHOULD DIE AFTER THE POLICY HAS 
BEEN ISSUED FOR 








a 3mos. yr. 3.975. | 4.975.) 5 yrs. Ors. 7yrs. Byrs. Qyrs. Iovrs. 
£\|4\|4/\|4h\|4 | 4h | 414) 4 | 4) 4 
I I.1I0 2. 0} 2.10 3.0 | 3.15 | 4.10 | 5.15 | 6.15 | 7.15 | 9.15 |10. 0 
2 1.TI0 | 2. 0} 2.15 3-5 | 4-5 | 5-10 6.10} 7.10 | 9.10 |I0. O 
3 ..30 18. 0] 3. 0 4.0;5.5;|;95;|7.-5)|9- § |10. 0 
4 I.I5 | 2.35 | 3.35 5.0 | 6.0] 7.0/9. 0}I0. O 
7 2.10 3.10 | 4.15 5.10 6.10 | 8.15 10. © 
6 3. © | 4.30] §. § 6.5 | 8.10 |I0. Oo 
7 4.0/5.0/6.0 8.5 10. O | | 
8 4.15 | 5.15 | 8. 0 | 10.0 | 
9 5.10 7.15 |10. 0 | | 


Under this tariff there is no inducement offered for whipping children 
to death, or pushing them out of life in any less barbarous way. For, 
unless the child lives long enough to die after reaching the age named 
in the contract, the entire premium money is lost, and no insurance 
money is secured, This is, after all, a sensible thing for the company. 
Until mortality statistics go back on themselves quite radically, an 
insurance company can very safely give odds in betting that a child will 
not survive to reach its tenth year. And just here is the secret of the 
Prudential’s success in this infantile industrial business. The construc- 
tion of the table given above indicates that the company feels just as 
safe to insure (or bet) that a child aged 9 will not live three years as 
that an infant of twelve months will not live ten years. No doubt all 
this is the result of a careful study of infantile mortality, and, inasmuch 
as the Prudential is making money, confessedly, by its industrial trans- 
actions, we cannot question the trustworthiness of the tariff as a basis 
of action. It is obvious, nevertheless, that, but for the strong proba- 
ability of an infant's dying before reaching its tenth year, it would 
hardly pay to make the wager at such odds as, say, 2880 to 520, or 5 
to I. 

Another tariff reported by the Prudential gives the weekly payments 
for an insurance of {100 upon what is called the “industrial branch 
middle class adult table,”’ the ages being from 16 to 55: 














Weekly Weekly || 4, Weekly . Weekly 
Age. payment. Age. — payment. | Age. payment. Age. | payment. 

s. & a @ il ti Be | : te 
16 © 10 26 Io 36 I 4 46 I 9 
17 © I0 27 Io 37 I 4 47 I 10 
18 o 10 23 & 2 38 oa 48 I 10 
19 oll 29 gE 4 39 1 6 49 20 
20 oll 30 I 2 40 zg 50 2st 
21 or 31 i. 4! I 7 SI 232 
22 oll 32 rs 42 1 8 52 24 
23 om 33 I 3 43 1 8 53 2 4 
24 ro 34 I 3 44 79 | S& 25 
25 Io 35 .s 45 19g | 55 27 
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We need not comment on the above, and shall proceed to give still 
another illustration of this industrial business in the form of the table 
of premiums, etc., for ordinary adult insurances under this system. As 
the plan is one which, even if not brought into practical use in the 
United States, will be pretty certain to attract attention for some time 
to come, we give this Prudential tariff in full. It is likely to be valuable 
for future reference, and possibly may prove the corner-stone upon 
which some American Prudential may yet rear itself to proud pre- 
eminence : 
SuMS ASSURED ON THE FAILURE OF A LIFE, IF IN FULL BENEFIT, AT THE 
UNDERMENTIONED WEEKLY PREMIUMS. 








Age. One Penny. Twopence Threepence | Fourpence Sixpence. 
rs Be r @ - c. eS 4 ra 
10 Ir 2 
II Io 15 
12 Io 8 
13 10 2 20 4 
14 | 9 16 Ig 12 
IS 9 I! Ig 2 
160 9 6 18 12 27 18 37 4 55 16 
17 9 18 2 a7 6063 360 4 54 6 
18 8 16 17 12 26 8 35 5 52 16 
19 8 II 17 2 25 13 34 4 - © 
20 | s 6 16 12 24 18 33 4 49 16 
21 . § 16 2 24 3 = 64 48 6 
22 7 16 ss xi9 23 «8 31 4 46 16 
23 7 2 IS 4 22 16 30: «68 45 12 
24 .. 14 14 22 I 2 8 44 2 
25 ey 14 6 21 9 28 12 2 18 
26 6 19 13 18 20 17 27 16 4 4 
27 6 14 13 «8 2 2 26 16 49 4 
28 | 6 10 13 oO Ig Io 26 ce) 39 oO 
29 6 6 I2 12 18 18 25 4 37 16 
30 6 2 12 4 18 6 24 8 360 12 
31 5 18 It 16 17 14 23 I2 35 8 
32 5 IS Il Io 17 5 23 oO 34 Io 
33 ee II 2 16 13 22 4 as «66 
34 9 Io 14 16 I 21 8 32 32 
35 5 $ Io 68 I5 12 20 16 31 4 
36 a. «a Io 2 I5 3 20 4 30 6 
37 4 17 9 4 14 I Ig 8 29 2 
3 4 14 9 8 14 2 18 16 28 4 
39 4 II q -s 13 13 i 4 2 6 
40 4 8 8 16 13 4 17 12 26 «8 
41 4 5 8 I0 2 15 17 oO 25 Io 
2 4 2 8 4 2 46 16 8 24 12 
3 3 19 7 18 II 17 15 16 23 14 
44 3 16 7 12 II 8 I5 4 22 16 
45 3 14 7 & Ir 2 14 16 22 4 
40 = 7 3 10 13 14 4 2rt 6 
47 3 § 6 16 10 4 13 12 20 8 
48 3 6 6 12 9 18 13 4 Ig 16 
49 $ 3s 6 6 9 9 I2 12 18 18 
50 } 3 0 6 9 9 Oo I2 oO 18 oO 
SI 2 18 5 16 8 14 iz 6¢s 17 8 
52 2 16 5 I2 8 8 II 4 16 16 
53 2 14 ee & sa 10 16 16 4 
54 a 2% 5 2 7 13 10 4 I5 6 
55 2 9 4 18 7  ¢ 9 16 14 14 
56 s Ff 4 14 8 14 2 
57 2 § 4 10 6 15 9 Oo 13 I0 
5 s 93 . £ 6 9 8 12 12 18 
59 2 oOo 4 Oo 6. oe 8 oOo I2 oO 
60 ! r 18 3 16 < <s 7 12 Zz § 
oI I 16 3 I2 5 @ 7, 10 16 
62 I It 3 2 4 13 6 4 9 6 
63 I 6 S is 3 =#«18 5 4 > 3 
64 I I 2 2 3 3 j 4 6 6 
65 o 19 z ze s 3 3 16 5 14 
66 to 70 o 18 I 16 2 14 5 ss 5.6 «68 
7I to 75 o 4 1 8 2° 3 2 16 a 
76 to 80 Oo 12 I 4 I 16 6 3 I2 
81 to 85 o I0 : © I Io 2 Oo 3 #0 





WHAT CAN BE DONE TO REPRESS INCEN- 
DIARISM? 


UNDER its new constitution as under the old one, the national board 
sets forth that one of its objects and purposes is “to repress incendiar- 
ism and arson by combining in suitable measures for the apprehension, 
conviction and punishment of criminals-engaged in this nefarious busi- 
ness.’ This phraseology promises little in the direction of measures 
either for prevention or discovery; inasmuch as it only proposes to 
deal with incendiarism after the fact. It is also noticeable that, 
although calculated to terrify those criminals who make a “ business ” 
of setting houses and stores on fire, the language comes short of apply- 
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ing to the larger class of miscreants who, perhaps only once in a life 
time, extemporise a fire by way of using insurance capital to relieve 
their financial distress. But, apart from the precise scope of the lan- 
guage used, it does appear to be about time for the underwriters of the 
country to go to work intelligently and with determination to grapple 
with this worst of all their foes. The subject of incendiarism has been 
discussed and resolved about for years; but little or nothing has been 
done. If the new constitution means even the little it says, and the 
re-organized board really intends to “combine in suitable measures’ 
for making things unpleasantly warm for those fellows who are keeping 
the companies in a red hot condition, the business of fire insurance has a 
fine prospect before it. And we sincerely hope that, whatever else it 
may do or leave undone, the new executive committee will attend earn- 
estly to the accomplishment of this particular “object and purpose” of 
the organization. 

Thus far in the history of underwriting so little has been done, either 
for the prevention or the punishment of incendiarism, that a little 
activity in this direction would probably excite surprise. Even the 
reports of those local officers, appointed at the instance of the under- 
writers, who are paid fat salaries for doing nothing except excite 
people’s hopes that they may do something—we mean fire-marshals 
and that ilk—are provokingly barren of incident. And as for insurance 
officers making any new discoveries, or, for that matter, keeping any 
record of past experiences, in respect of incendiary fires, the very 
thought of such a thing has seemed never to have entered their minds. 
When the national board in former days undertook to look over the 
edge of this crater, and called upon its members for so much active co- 
operation as was involved in the mere expression of an opinion as to the 
extent of incendiarism, the result was simply discreditable to all con- 
cerned. In proof of this we need only quote from an official report to 
be found among the printed proceedings of the national board in 1868, 
As the result of an inquiry, by circular, upon the subject of incendiarism 
and its effects, the report states: 

“One company writes us they are /u//y assured that two-thirds of all 
their losses are, directly or indirectly, traceable to incendiaries. One 
company ¢Azzks 60 per cent of its losses are produced in this manner. 
Two companies report 50 per cent; one, 40 per cent; one other, 37 per 
cent; two, 33 per cent; three, 25 per cent; and one. 12% per cent. 
We have, beside, from one company, organized during the last year, a 
statement that of all their losses 95 per cent (!) they /4z74 attributable 
to this pernicious cause.” 

Here, then, it will be seen, the doctors disagreed. The guesses—for 
nobody pretended to £zow, or seemed to care much about the matter— 
ranged all the way from 12% to g§ per cent, which lacked little of being 
from I to 100 per cent, and so came close to the confines of absurdity. 
In view of such responses, we do not wonder that it was suggested in 
the report that “‘some measures must be devised whereby this evil can 
be curtailed, if not entirely suppressed, or we see no safety for capital in 
the business.” 
needed, and is still; and it is this deficiency which we hope the new 


Certainly something more than mere guessing was 


executive committee will endeavor to supply. 

Even if rates are advanced, there can be no good prospect of profit in 
fire underwriting until the incendiaries are thwarted and throttled to a 
degree which will make arson and incendiarism very hazardous and 
very expensive amusements. And the organization of the national 
board offers fine facilities for making incendiarism an uncomfortable 
branch of industry. If the insurance companies will only follow the 
example of the express companies, and systematically pursue, without 
regard to time or expense, those who prey upon them, the fire losses of 
the country may be diminished appreciably from the moment such a 
combination shall assert itself. For the certainty of discovery and 
punishment lends small capital of hope or energy to the man who 
would not otherwise hesitate to burn his neighbor’s house, or compel an 
insurance company to pay his maturing debts. In some such direction 
as that suggested by the practice of the express companies, the 
national board will now do well to get at work. There is no more 
simple way to accomplish a vastly needed good, and none so certain of 
success. 

Meanwhile, it would be creditable to the profession, as such, to give 
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this subject of incendiarism a degree of attention somewhat approxi- 
mating to its importance. Whether the percentage of losses traceable 
to this source be 12% or 95 per cent, let underwriters, for the sake of 
their self-respect, give sufficient study to the question to be able to do 
their estimating at somewhat shorter range. Surely it can cost little 
trouble, and no money, to include among the memoranda of their 
losses an opinion respecting the several fires. So simple a process as 
this, if attended to by every company, and if the results should be 
reported at the end of the year to the proper committee of the national 
board, would be a ready relief for existing know-nothingism, and also 
preserve the individual members from making such wild guesses in the 
dark as those we have have referred to. Trustworthy knowledge upon 
this subject of incendiarism, and then swift certain. constant action 
based upon such knowledge can save the companies an enormous 
amount of money. 





THE CAUSES AND CONSEQUENCES OF THE 
FAILURES IN ENGLAND. 


AN “actuary’”’ (at least he so calls himself) in a communication pub- 
lished in The London Times, discusses certain questions arising out of 
the Albert and European wrecks, and the relations of the board of trade 
to the life offices. A large portion of the communication has a local 
application, but there are one or two sharp points made which may be 
worth nothing over here. After suggesting certain modes of reform in 
chancery processes, actuary goes on to say: 

‘With these provisions there is no reason why a liqudation should 
not proceed as rapidly in the court of chancery as under the arbitrator. 
The real cause of delay would probably be found in another quarter— 
namely, in the difficulty of realfzing the assets—a difficulty not peculiar 
to an insurance office, but common to all companies in which the 
funds may be scant and the shareholders needy.” 

Doubtless it would be a boon to thousands of poor and patient 
waiters upon the shores of the English court of chancery if a simple 
process were invented for the alleviation of their distresses, and the 
abbreviation of their misery. But this aside, our “ actuary ”’ is candid 
enough to express his conviction that the “real cause of delay”’ is not 
red tape, but a chronic “ difficulty of realizing the assets,’ which the 
collapsed companies professed to have when the inevitable overtook 
them. And, even where an office might legitimately return as an asset 
a vast aggregate of subscribed but unpaid capital, the sudden impecuni- 
osity of shareholders is, it seems, a foregone conclusion. While the 
company booms along, under prosperous gales and with all sails set, 
and the unpaid capital is not needed, these shareholders and _ their 
responsibility are never once thought of, except as make-weights in an 
advertisement ; but when storms lower and the reefs come into sight, 
these once-vaunted features suddenly disappear, as if shattered by a 
thunderbolt, and, as “actuary” puts it, the “funds become scant and 
the shareholders needy.’ This, too, it will be noticed, happens just at 
the wrong time. It was no great matter that these subscribers should 
be out of funds when nobody asked them to pay up the balance due on 
their shares, but to be “ needy’ themselves, just when everybody who 
trusted them is in need, this is the “ difficulty.”” Without stopping to 
enlarge upon the application of this rule to sundry English offices oper- 
ating among us upon figurative statements largely based on this 
subscribed-capital feature, we must ask attention to the refreshing 
manner in which wisdom is aired in the above paragraph. True as it 
may be that delay usually zs caused by liquidating in scantiness of 
funds and the_neediness of shareholders, we can imagine it to be possi- 
ble that liquidation might be sometimes all the speedier for this very 
scant and need. Liquidators, as a rule, don’t waste much time picking 
bare bones. 

Further on, our “actuary”’ (which his name might be Bunsby, but 
Wwe suppose it is not), profoundly observes, respecting these failures ; 
“ They are public misfortunes and public scandals, and there have been 
grave imputations which demand investigation. The effect of these 
failures has been frightful, and there is a heavy responsibility some- 
where. Suicide and insanity are not very rare consequences among 
the sufferers, and it is certain that they present as hard cases of destitu- 
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tion as were ever met by a public subscription.”” Now this is re-mark-a- 


ble, very!’ Two immense insurance bubbles burst ; there is public mis- 


fortune—public scandal ; the effect is frightful; there is responsibility of 


the “heavy” sort, “somewhere ;"’ crazy victims go about the streets, 
or jump off London Bridge, or slough off life in some other way ; and the 
case is deserving of a public subscription! That is, because the private 
subscribers didn’t respond to assessments, the public ought to come in 
and pay the poor gulls who believed unpaid capital to be as good as 
cash or better. Well, that may be good logic where Albert and 
European swindles are practicable ; but we don’t take up public sub- 
scriptions, hereabouts, for that somewhat numerous tribe of daft people 
who believe in the incredible and invest great expectations in the impos- 
sible. A company, over here, is trusted by sane persons up to the 
limit where its cash stops, and not away into that dim region of unpaid 
subscriptions made by men who, if not poor when subscribing, are 
certain to be poor when pay-day happens along. 

Now the long and short of it is, that all this responsibility, which 
‘actuary ” lets down softly “ somewhere,” belongs directly at the door 
of the English parliament. Primarily, indeed, the whole matter resolves 
itself into a question of personal and social honesty; but, inasmuch as 
England is not a nation of immaculate repute for this sort of thing, the 
moral tergiversations of her many financial schemes should be curbed 
by appropriate legislarion. It is the lack of suitable laws to which the 
English people owe the misfortunes and scandals, the suicides and 
insanities, growing ouf of the Albert and European failures. And the 
only public subscription now in order is that which shall be made 
under a petition for the passage by parliament of laws looking to a 
thorough supervision and scrutiny of all companies, insurance and 
other, in which public confidence is invited to invest itself. This is the 
public subscription which will help the needy and rescue the endan- 


gered. 





AN OLD INCENDIARY AT WORK. 

THE recent recurrence of several fires in rag-warehouses, paper- 
stock stores, and buildings containing shoddy and wool-waste, has 
given certain forgetful underwriters a new lesson in the very rudiments 
of the profession. There have also been several mills burned, of 
late, where the cause of fire has been equally well understood, although 
smoothed over by that convenient euphemism, “ spontaneous ignition.” 
Whether the underwriters have become indifferent, or the mill-owners 
and rag-dealers are more neglectful than formerly of the plainest rules 
of precaution, we are not prepared to decide ; although, obviously, the 
latter condition of things is a natural sequence of the other. But it 
seems scarcely credible that intelligent underwriters could be so 
blind to the claims of self-protection as to ignore, even for a 
moment, the peculiar hazards of the classes of risks above reterred to. 
For every underwriter who is gifted with average common sense 
knows that, under certain favorable conditions (chief among which is 
neglect), linseed oil becomes a generator of heat and fire, and does the 
dread work of incendiarism as surely as if it were made the actual 
instrument of the fire-bug. This is simply matter of every-day obser- 
vation, if not of every-day experience, on the part of both insurer and 
insured, where greasy rags, paper or raw material are made the 
subject of insurance. That linseed oil, in combination with sawdust, 
cotton or wool-waste, hemp, canvas, or vegetable fibre, only requires 
time to ignite spontaneously, has been thoroughly demonstrated over 
and over again. Nor can it be possible that any intelligent under- 
writer should not have learned this. In fact, most officers have had the 
lesson branded upon their memory by many a costly fire, whose 
origin was traceable to some neglected dirt heap or mass of materials 
in which linseed oil had been allowed to have its own way. 

Those who need to refresh their memories with regard to this 
important subject will do well to read the exhaustive treatise on the 
“ Causes of Fires in Woolen-mills,” contributed by Mr. J. L. Hayes to 
The Bulletin of the National Association of Wool Manufacturers, in 
1869. The entire case is there presented in a most impressive and 
masterly manner, together with many other suggestive facts calculated 
to be useful to underwriters and all others whose interests are endan- 
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gered by this stealthy incendiary. 
underwriters will persist in covering with their policies property thus 


If, in the light of past experience, 


exposed, without taking the precautionary step of being sure of the 
cleanliness and watchfulness of the insured, there is no need of wasting 
sympathy when the inevitable loss occurs, A dirty mill, or an 
unwatched pile of oiled rags, paper or shoddy, a closely-packed stock of 
oiled clothing—all of these are sure to burn if only let alone. Touching 
them off with a match, even, would less certainly secure their destruc- 
tion than would letting them set themselves on fire. The insurer of 
such inherently incendiary articles, therefore, underwrites the risk with 
his eyes wide open, and, if he is shown to have come short of the least 
precaution, he ought to be held legally, as he is morally, responsible for 
the money he loses. 

Except as respects mill-risks, the careful underwriter will studiously 
keep clear of all these opportunities to aid linseed oil and its affinities 
in their work of incendiarism. And, in the case of woolen and cotton 
mills, the same care will show itself to the extent of knowing that the 
parties in control are fully alive to the danger of dirt and the conse- 
quences of neglect. But when it comes to insuring unknown persons 
against the inevitable results of their own carelessness in combination 
with a business in itself most dangerous, we must be excused for 
thinking that the underwriter who does this acts as if he were anxious 
to make his customer a present of the sum named in the policy. For, 
until some new regime shall be introduced into such concerns, the 
destruction of all these depots of oily rags, paper-stock, shoddy and 
waste is simply and solely a question of time. 





ILLEGAL DIVIDENDS. 


IT is not at all a matter of question that a large proportion of the 
dividends declared by fire insurance companies last month has been 
made at the expense of capital, rather than as the result of a profitable 
business during the last six months. While, of course, this may not be 
the fact with respect to a number of offices whose transactions are 
strictly local and sustained by a large patronage from propertyowners 
of the higher class, there can be no doubt about the matter as respects 
very many companies, whether doing a local or agency business. The 
fire record since October has been simply fearful. Companies which 
emerged from the Chicago disaster, weakened and crippled, have had 
small chance since to recuperate; and even most of those which 
rejoiced over “ no loss at Chicago”’ have come to grief over the accu- 
mulated aggregate of losses elsewhere during the intervening period. 
It is notorious that the large agency companies do not claim to have 
gained much if anything since January, and it is quite improbable, 
therefore, that the smaller offices have done any better. That so many 
dividends were commenced in July is matter of surprise ; and, with re- 
gard to many of these dividends, is highly suggestive of sharp criticism. 

In several of the states there exist statutes expressly prohibiting the 
division of money among stockholders unless this money is really a 
part of surplus funds upon which there is no shadow of lien or liability 
to policyholders. According to the laws of New York, a company must 
have its full capital and a sum equal to one-half of the premiums 
received upon unexpired policies, together with a sufficient provision for 
all accrued and accruing claims of every sort, before any dividend what- 
ever can be made. These conditions complied with, dividends may be 
made of not more than ten per cent per annum. Before dividing a 
larger percentage, the entire unearned premium must be reserved. 
That these legal provisions have been respected by all or even a 
majority of the companies making July dividends, we have not the 
remotest idea. In regard to certain companies which we could name, 
the defiance of law has been daring and obvious, while others have 
more quietly, but just as effectually, escaped the legal barriers put in 
their path. This particular phase of the question is one which deeply 
concerns the companies in their relations with the state insurance offi- 
cials, and, strictly interpreted, would cost some companies their charters. 

But besides its illegality, such action is extremely imprudent. It is 
also unwise, because every dividend of doubtful propriety tends, by 
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just so much, to impair future dividend-paying power, inasmuch as the 
treasury is unduly depleted at a dangerous moment, and a chronic 
Thus the stockholders them- 
selves are likely to lose more than they gain by this squeezing of their 


financial weakness may supervene. 
pitcher. Moreover, it is dishonest, because the security of the policy- 
holders should be the paramount object kept in view, and this dividing 
among shareholders of funds which are requisite to the maintenance 
of undoubted solvency is virtually an admission that the company cares 
less for the value of its policies than it does for the price of its stock— 
less for the confidence of the public than for the contentment of its 
stockholders. The weakening of a contract’s value is clearly fraudu- 
lent, and companies which pare down their surplus to the very core are 
manifestly guilty of this very offence, and expose themselves to suspi- 


cion. 





A PARLIAMENTARY INSURANCE INVESTI- 
GATION. 
Now that a parliamentary committee of inquiry is to be made as to the 
cause of the Albert and European failures, it may not be amiss to 
suggest that the investigation, if ordered at all, should be thorough. 
Not only evil practices should be brought to the front, but also the under- 
lying evil principles which have made such practices feasible, if not 
inevitable. If extravagance is the rock on which these companies were 
wrecked, let the whole question of expense in English insurance 
management be gone into and reported upon so that we may fairly 
apportion the degrees of responsibility between individual prodigals and 
the system of prodigality which has made extravagance a habit to all. 
If amalgamations have been the source of ruin to these two companies, 
let us have both the facts in these particular cases, and the further 
information as to the effect of the amalgamation system generally and 
naturally upon all who try it. And so with regard to other subjects of 
inquiry which may turn up in connection with this post mortem inquest 
upon the two corporate cadavers. It seems to us that little will be 
gained if, at the end, we only learn approximately what caused the 
death of the Albert and European companies, and are left in the dark 
as to what is killing many of the still lingering life offices of England. 
There is a well grounded suspicion that the inquiry proposed is, in 
fact, intended to expose only one or two individuals, and their money- 
making experiences in promoting amalgamation overtures. But this is 
not likely to be permitted; for if the commission gets at work there 
will have to be fair play and no favor. There has been a good deal of 
talk about the large sums realized by certain persons for furthering or 
engineering the amalgamation schemes which made the European 
But it will 
never answer for this inquest to confine itself to the doings of two or 


simply a conglomerate of some forty distinct corporations. 


three arch-conspirators, while ignoring or concealing the score of lesser 
rogues without whose aid the conspiracy could not have been success- 
ful. Small companies are not easily landed bodily inside larger 
corporations without considerable co-operation on the part of managers 
and officers on both sides. It will be vastly edifying to have this 
business rooted into and ripped up by a competent commission, with 
the view of making the result contribute to the general stock of 
knowledge. Let there be, then, an impartial inquiry and a full report, 
no matter where or upon whom the consequences may fall. For only 
by such a process can any good whatever come of the investigation. 
We therefore hope the commission will be appointed, and that it will 


get to the very bottom of things before its labors cease. 
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LIABILITY UNDER A RE-INSURANCE POLICY. 
By W. A. 


AN interesting case of difference has recently arisen between two 


BREWER, JR. 


life insurance companies, as to the liability of the one under a policy of 


re-insurance issued in favor of the other. The case is as tollows: 
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Company A insured the life of John Smith under several policies, | above referred to, has been to re-insure a certain proportion of the risk 
amounting in all to $15,000, the last bearing date July 12, 1871; at this | and to carry the balance, notice of any change in the original conditions 
date company A re-insured $5,000 in company B; on the 30th October | being duly given to the re-insuring company ; re-insuring of the whole 
A issued another policy for $2,000 on the same life, and on the 9th Nov. | of a risk is not looked upon with favor, indeed it could not be effected, 
re-insured the same amount in B; the gross risk of. A was, therefore, | as stated above, with the full know ledge of the companies issuing the 
at this time, $17,000, of which $7,000 was re-insured in B. On the 24th | re-insurance policies. 
Nov. A issued still another policy for $2,000 on Smith’s life, and on the In the case under consideration, company B chose to pay to A the 
28th Dec. applied to company C for $7,000 re-insurance. The applica- | full amount of their policy, thereby absolutely canceling $7,000 of the 
tion for re-insurance was in the usual form, the words, “We carry | original risk, and showing that the net risk af A, at the time of its appli- 
$5,000 on Smith in addition to amount asked for,” being added by the | cation to C, was, in fact, only $12,000. In applying to C, did not A 
secretary. Company C issued their policy for $7,000 in favor of A; | practically say, “We have assumed a risk of $12,000, but we do not 
the gross risk of A was, therefore, at this time, $19,000, of which | feel able to carry more than 5-12 of this sum, we ask you to carry 7-12 
$7,000 was re-insured in B, and $7,000 more in C, leaving the net risk | of our burden for us?” If A had said, “We are carrying $7,000, we 
of A $5,000. | want you to carry the whole of it for us,” would C, or any other com- 
On the 22nd of January, 1872, two of the original policies, amounting | pany in the country, have done it? We think not; but is not A now 
practically asking this, and demanding that C shall do it ? 

The question of difference between these companies was sub- 
mitted to arbitrators, and they have decided that C should pay to A the 
same proportion of the claim as tt originally assumed of the risk ; pre- 


to $5,000, issued by A, lapsed from non-payment of premium; the 
remaining policies, amounting to $14,000, all continued in force until 
the death of Smith, which took place on the 4th of February, 1872. 
After due time, A paid to Smith’s heirs the full amount of their claim, 
$14,000, and applied to the re-insuring companies for the amount of | miums already paid, and those which were deferred, being, of course, 
their respective policies, adjusted to the amount of claim paid. 

Company B at first demurred to full, or other than pro rata payment, In a similar case (Trail vs. Baring), decided in the English court of 
chancery, a few years since, the re-insurance policy was held to be vo/d, 


but finding that, by oversight, no written statement from A that they 
would carry a portion of the risk, had been received with the applica- 
tion for re-insurance, paid the claim of A in full. language, their intention of sharzng the r7sk with the re-insuring com- 
| pany, whereas they actually re-insured the whole. The case is too long 
| to quote in full, but the reader is referred to Bigelow’s Life and Acci 
| dent Reports, Vol. II, pp. 644-648. 


as the company applying for re-insurance represented, in unmistakable 


Company C, however, declined to pay the full amount, on the ground 
that the conditions under which the policy of re-insurance was issued 
had been materially varied by the lapsing of $5,000 of A’s original risk ; 
C claimed a distinct understanding that they insured only a surf/us, A 
having agreed to carry a portion of the risk, and was in doubt as to 


their liability for more than the surplus existing at Smith’s death FOREIGN INTELLIGENCE 


($2,000), but offered to pay 7-12ths of A’s actual loss, 
In forming an opinion upon the point at issue, it becomes necessary, : : a . " 
LETTER FROM OUR SPECIAL CORRESPONDENT 


in the absence of a definite contract covering such cases, to consider the 





practice of the two companies transacting re-insurance business with XXIII. 

each other, and the ordinary practice of other companies transacting LONDON, Fuly 15. 
such business. It is found from the evidence, that in all the cases, with AMERICAN LIFE COMPANIES IN EUROPE. 

one exception (claimed as unnoticed), in which A applied to C to re- IN my last, having shown that English fire companies were able to 


insure risks, a statement was made of the amount carrzed, and further, compete successfully with American companies on their own ground, 
in all but two, a statement that a definite amount wou/d be held; thus | while English life companies had been compelled, through the opera- 
they expressed in some way the idea that they were not re-insuring | tion of causes then stated, to withdraw from the United States, and 
their whole risk, but only a certain portion of it. For instance, in most | abandon a competition not only demonstrably hopeless on principle, 
cases, “ We shall hold $5,000 in addition,” etc. ; in one case, “* We will | put practically shown to be so on trial; and having further shown that 
hold,” etc. ; in two cases, “ We carry $5,000,” etc, This last expression, | only in a very limited number of American fire companies could con- 
“We carry,” certainly does zo¢ mean, “ We carry to-day, but not carry | ditions be found united that would justify them in attempting to do a 
to-morrow ;” it means, we carry to-day and expect to continue to carry. | European business, while in the cases in which these conditions did 


The abstract right of a company to re-insure the whole of its interest | exist great inducements were offered, it remains now to consider how 
in any particular life is unquestionable, if the intention so to do is fairly | far the unlike characteristics of life insurance tend to produce, under 
stated to the re-insuring company ; but every one in the business knows | an effort to plant the American system in Europe, results unlike those 


that, while it appears theoretically correct, such a re-insurance is prac- | which have followed the attempt to plant the European system in 
tically impossible unless such intention is carefully concealed. A com- | America. 
pany is bound to retain a portion of every risk as an evidence of its good At this point it is needful for me to recur to the principles enunci- 


faith ; if a company can take a risk under a high premium policy, and | ated in the last communication as embodying the law of life insurance, 
re-insuré the whole under a low premium policy, what motive is there | and the resulting force which we found to represent the most material 
to make any inquiry into the validity of a claim under such circum- | differentiation of American from English companies. 

These were as follows: We proved the subject matter with which 





stances? Suppose that in any case there had been a deliberate fraud, 
and the original insurers alone knew it to be so, what an opportunity | life insurance has to deal to be a hazard, constant in character and 
amount, coupled with an exposure unlimited in term. We also found 


for glory to be obtained from “ prompt settlement,” when it is really 
not going to cost a dollar, the re-insuring company actually paying the | that the measure of the ultimate indemnity was not a current value 
whole claim, and getting no benefit whatever from it! But if a com- | capable of immediate application, nor the method of indemnity an 
immediate adjustment; but that both of these were contingent and 


pny retains a portion of every risk which is re-insured, it has a motive 
remote. We moreover discovered that the most important variable 


both for the exercise of due care in the selection of risks, and in the 
payment of their policies when they become claims. We maintain that | element in the formula was the interest accumulation which for a long 
period must accompany and modify by its augmenting power the 
| current vaiues until the two together should equal the constant quantity 


it is contrary to good morals that a company shouid re-insure the whole 


of any one risk, and even an acczdenta/ reduction of the original risk to 
the amount of re-insurance does not, in our opinion, affect the truth of | subsisting in the form of fixed liability or outgo, 


the assertion. And we finally reached the conclusion that interest income was the 


So far as we are informed, the practice of other companies than those | most material quantity in the estimate we were undertaking, and likely 
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definitely to determine the result for which we were in search. In the 
discussion of the causes which operated to exclude English life com- 
panies from American competition, we considered the value of money 
and consequent rate of interest in the two countries, and estimated the 
value of the difference discovered as a force bearing on the question we 
were considering, and we found it ample for the production of the 
result which experience had shown, It now becomes necessary to see 
to what extent the same conditions apply to competition between the 
same parties on European ground, and if there be any modifying forces, 
what those forces are, what is their value, and how they are to be met, 
and, if need be, how they are to be neutralized. 

The same law which tends to deprive English companies of success 
in the competition with their American rivals here operates to an equal 
extent to give the latter, in the long run, precedence on the other 


side. There is about the matter with which we are now dealing 


nothing whatever that is speculative in character, nothing that is the 
creature of accident or the child of chance. Every dollar that goes into 
the general funds of the company becomes the basis of an accumulation, 
if it shall continue there, the amount of which cannot well be 
reckoned. No specific capital ever yet contemplated is an adequate 
compensation for a diminished interest income of even one per cent, for 
the reason that no fixed sum, however great, is an adequate offset 
against a constantly increasing quantity, however small that quantity 
may be, or however slow the rate of increase. Until, therefore, the 
American continent shall be as fully populated as is the European, and 
the value of money, by reason of its accumulation in large isolated sums, 
shall be reduced to the present standard there witnessed, followed by 
the consequent fall in the rate of interest, it is demonstrably certain 
that there is a leverage in favor of American life companies against 
which it is utterly futile for their European competitors to strive. 

The prejudices of race, or of language, or of the locality may be 
involved, and for a time may have their effect. But into the face of 
their effect the eye of the observant future will look, and read the trans- 
parent fraud under which the attempt to conceal the operation of 
established laws is made. It follows, therefore, that change of locality 
does not effect a change of the conditions governing the ease, and if 
there be modifying forms, it is fair to infer that they are temporary in 
duration or feeble in their operation. What are these forces? 
The first of these is confidence. Confidence is the child of strength; 
it springs from the very loins of success. Ever since the dawn of intel- 
ligent observation mankind has clothed success with the mantle of 
Godhood, little questioning the moral or other quality that might distin- 
guish it. Confidence and worship are bestowed because of its power 
to impress itself on its environment. But the strength and consequent 
confidence demanded in life insurance are very different from those 
demanded in fire insurance. They are very much greater, and they 
must be very much more solid and permanent. Distance is a destroyer 
and not an inciter of confidence. This further difficulty has therefore 
to be met. 
and, as the probability of meeting the demands likely to be made at any 


It can only be done by overthrowing the effect of existence 


given point is the measure in inverse ratio of that effect, it follows that 
this difficulty will be obviated in that precise measure to which we place 
within reach the means of meeting all demands likely to arise. In other 
words, confidence can be secured, or rather want of confidence be over- 
come, by placing within the reach of those whose good will it is desired 
to conciliate the power of redress, in case an attempt to wrong them 
should be made. It is too much to ask that a resident of Germany 
should take the promise of an American life company to pay the loss on 
his policy of insurance many years hence, beyond his death, sit quietly 
by and see the funds annually contributed by him transported and 
invested three thousand miles away, with no present means of redress 
should his representatives, for whose comfort—possibly in their help- 
lessness—he wishes to provide, tind their claim, at the moment it was 
due, rejected by the company. But give him some present, local evi- 
dence of pecuniary responsibility towards which in case of controversy 
he may look as evidence of the ability to respond to his successful suit, 
and give him moreover the right to sue and have his case adjudicated 
in the courts of his own country, and you have covered this ground as 


| 
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effectually as can the companies of his native land. Nay, possibly 
somewhat better, because they make no such exhibit of assets, and at 
the hour of demand every thaler may be found spirited away. 

This done, it is plain the door is wide open for the consideration of 
the most important element in confidence, the machinery by which at 
home the solvency of American companies is rendered certain. But all 
this is useless before the door is opened for the mind to rest under its 
convictions, by the settlement of the precedent question: “How am | 
to get my money if the company, Aowever solvent, refuse to pay, after | 
get my judgment in the courts of my native country?” 

Nor is this unanswerable, It is vain to argue that security effected 
by the absolute possession of funds means payment, because a solvent 
and rich company always promptly meets its liability. This has been 
tried over and over in vain, and no company ever yet succeeded, or ever 
will succeed, which endeavors thus to force judgment and confidence 
by the use of general propositions or abstract arguments. The world 
over, the rule is operative, that the more one strives to convince that 
visible money is unnecessary, and trust and credit is just as good if one 
will only think so, the more that one refuses to think. It is he who 
offers the money, or the money security whose credit is so good that 
such security is hardly deemed necessary. The more one urges the 
importance to him of trust, the less he will get. 
must, therefore, be given abroad. The companies doing business there 
have adopted different methods in this regard, but their success has 
been in great ratio to the mandiness and promptness with which they 
met the expectations of the people and redeemed their pledges. Every 
company but one met the requirement the moment it became manifest 
The company which 


Some form of security 


that it was a condition precedent to success. 
hesitated has suffered the consequences of its want of appreciation. 


If American life companies, therefore, contemplate, as it is probable 
the best of them do, going to Europe, let them make up their minds at 
the start—nay before the start—to put a reasonable sum where it will 
operate to give confidence to the assured, and manifest their disposition, 
as well as their ability, to meet their liabilities, as they mature promptly. 

Another of these forces is self-interest. All men are influenced by 
this motive, even in the performance of that most sacred of all duties, 
the provision for one’s household after he shall have done with life. 
The question invariably arises: How can it be done cheapest, at the 
least expense to me during my life? But you cannot successfully 
appeal to one’s selfishness, until you have secured his confidence. The 
latter work accomplished, he who can offer the best terms is sure to 
win. Here the sustaining force of interest accumulation comes notably 
to the aid of the American company, extorting from all sides the some- 
what reluctant admission, that “if they prove themselves safe and 
honest, American companies must in the long run drive their foreign 
competitors from their own home markets.” People look less to the 
amount of present premiums demanded than to a reasonable basis upon 
which may repose that expectation of return in what is called dividends, 
which, almost everywhere, insurers are taught to respect. Of two com- 
panies charging the same, or nearly the same rate, that will win the 
risk which can make the best return in the form of bonus. Bonus smacks 
of interest on money, and large bonus means in most minds large inter- 
est—and large interest means great profits. 

Now at the same table rates for insurance, the bonus which Amer- 
ican companies can make, in consequence of better investment rates 
will be a little more than double. If the assured live but a short time, 
this is not a very material matter. But if he live a long time, it is 
almost equivalent to an assurance for half the money. But most men 
do expect to live a long time, and hence to most men the large bonuses 
of your companies are simply alluring. One of these companies put 
forth a prospectus intimating 5 or 6 per cent annual interest by way of 
cash bonus upon all the money paid in the form of premium. Want of 
confidence in the successful realization of this hope caused much hesi- 
tation on the part of the cool, calculating Englishman. But if, practi- 
cally, it could have been for two years illustrated in their own experience, 
the rush to that company would have been something marvellous. 
But, unfortunately, the hope broke down just as the plan was about to 
be applied there, and the reputed dividend was not only reduced by a 
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considerable proportion, but its payment postponed for a whole year. 
This aroused suspicion and alarm, and injured the business of the com- 
pany more than it had been benefitted by the great expectations people 
had indulged after a perusal of its prospectus. 

Another form in which equivalent values are made to play a part, is 
the conditions of the policies. The company with the most liberal 
policies will—all other things being equal—win the business. The 
conditions in regard to travel, occupation, non-forfeiture, suicide, mili- 
tary service and the like are all usually enlarged upon in the pro- 
spectuses, and through these manifests one company is compared with 
another. 

No liberality in these regards has been hitherto manifested by foreign 
companies which can at all favorably compare with that manifested by 
American companies, and that liberality has given them great favor, 
especially among the commercial portion of the people, whose business 
leads them to pass more or less frequently from one continent to 
the other; and among those of uncertain incomes, who, while they 
desire seriously to be assured, desire to see some refuge from total loss 
in case disaster shall work the necessity for a termination of premium 
payments. Very naturally these important concessions were put for- 
ward with considerable show by the American companies doing 
business in Europe, and their offers in this regard were so captivating 
that they were able to influence the judgments of many persons in their 
favor. But just as this advantage was beginning to ripen into salutary 
fruits, one of these companies materially modified its conditions in some 
of these respects, going back not merely to the platform of the antique 
European system, but in some cases far beyond what that system now 
tolerates. The tendency of this measure can be seen at a glance. Not 
only did the ficklessness which led to such material changes in so short 
a period tend to destroy confidence in this company, but it worked 
badly for ail the others, for if American insurers have no established 
system, or if they are beating about in the dark, or running a race of 
competition in concessions that experience will not justify, for the pur- 
pose of securing business, how can they be trusted in anything, or how 
can the wisely administered be distinguished from the unwisely admin- 
istered ? 

I think it has been well enough shown so far, in the discussion of this 
subject, that almost, if not quite, all the modifying forces, if properly 
managed and applied, operate in favor of, rather than against, Amer- 
ican companies ; and that these, added to the peculiar and constant 
gravity under the operation of which they have driven foreign life com- 
panies from American soil, are amply sufficient to carry them success- 
fully, one might perhaps say triumphantly, through the contest, on the 
other side. 

But this 
consideration of all parties: Promises not made to be persevered in had 
Establish a system such as experience 


moral seems to be inevitably inculcated for the wise 
better never been promulgated. 
justifies, and, having once started in it, continue it without variation or 
shadow of turning, especially while the labor of conciliating public 
approval and support is going on. Such a period is the very worst for 
all hesitations, delays, or tergiversations. 

As Abraham Lincoln used to say, ‘‘ Never swap horses while cross- 
ing a stream.”’ If advice were asked, I would say to those who 
contemplate trying their fortunes in these latitudes, “‘ Wait in Jericho 
until your heads are fully grown. When with age you have attained 
wisdom, and with experience you have attained firmness and decision, 
you are prepared to lay out your plan of operations and follow it to 
results. This course will give strength, confidence, influence and posi- 
tion, and from these will follow that for which you go—business.” If 
they are suspicious, it is not to be wondered at. Who would not be 
suspicious under such experiences? This suspicious mood can be con- 
trolled. It will be controlled, and the companies that succeed in doing 
so will reap a golden harvest. But they must show good faith from the 
start; there must not be a cloud of doubt ora quiver of hesitation 
about their action ; they must be as certain, as reliable, as true to their 
pledges, their promises, the inducements they hold out, as is the Bank 
of England. 

The work of Americanizing foreign life companies has been going on 





now a little over two years, 
chronicling of the success that has attended it has been given, and it is 


In that time no particular examination o1 


not generally known on your side of the water how the experiment has 
succeeded. I propose in my next to give some attention to this matter 
and inform your readers, as far as I am able to obtain the requisite infor- 
mation from official sources, how long each company now in Europe has 
been here, what success it has attained, what are its intentions for the 
future, and what the prospects seem to be, not only for themselves, but 
for such of their competitors at home as shall be able and inclined to 
follow in their footsteps. 

One thing seems very clear: Companies which try the temper of 
European business will be on the high road to that condition of busi- 
ness which is sure sooner or later to come at home, and of which the 
That 
known as the American system is really no system, considered as a 


indications are apparent already on all sides. which we have 


serious business. It is a speculation driven into unnatural virulence by 
false representations of agents who base the pledges of the new and 
young on the experiences of the old and mature. Lapses of one-quarter 
of all the policies issued within a year or two, giving an average lifetime 
to a risk of scarcely four years on the average, is another evidence that 
there is some radical defect that must be overcome, or the system must 
be confessed a failure. 
companies that go abroad, and they will be the first to apply the 


What that defect is will be appreciated first by 





remedy—a remedy which will give them, on the western continent, the 
same extended patronage—reaching in well-managed companies an 
average of twenty years—that we see attending the business in Europe 
They will discover how to make it business and not speculation, and 
how, having made it business, to make it pay. You are now going through 


Your 


companies, while doing an annual business that would be considered 


the preparatory purging necessary to such a condition of things. 


abroad very great, are alarmed at the poverty of results, and rush into 
amalgamations or liquidations. When this has had its day, and the 
madness of suicide is over, those companies that yet remain will go 
deliberately to work in a business-like manner, reconstruct their work 
on a business-like basis, make insurance something that a man will 
Then 
will you see policies running on an average, as in Europe, for twenty 


flee to as an ark of safety, and abide by it until the end cometh, 


years, and companies growing large and rich on an annual issue of one 
thousand. WARWICK, 





LIFE INSURANCE IN CONNECTICUT. 
THE report of Hon. G. S. Miller, insurance commissioner of Connect 
cut, upon life insurance in that state, is a very sensible, business-like 
document. 
this publication very distinctly marks a new departure in insurance 


Taken in connection with the fire report, previously issued, 


supervision in Connecticut, and one which, we must think, will do much 
for the credit of the state and for the benefit of its citizens. The com- 
missioner, by his promply acquired familiarity with the responsible 
duties devolved upon him and by his clear views of the proper per- 
formance of those duties, gives abundant evidence of peculiar fitness for 
the position he occupies, and we shall be mistaken if this first report 
issued by the re-organized department shall not at once command re- 
cognition as the promising precursor of a series of official documents 
second to none issued under departmental auspices. 

Besides being valuable, intrinsically, Commissioner Miller’s report 
is of peculiar importance as the first official exhibit of the situation 
made from the departmental standpoint and including a general sum- 
mary of the business and results of 1871, as respects all the principal 
life companies of the country. The report of Commissioner Paine, of 
Maine, was, we know, earlier before the public and more incisive in 
some particulars, but, being more closely confined in its statistics to 
the local business of the companies, was not calculated to reach and 
interest so wide a constituency as will the Connecticut report. Having 
said this much in favor of the latter document, we feel free to confess 
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to some disappointment that, with all the needful data before him, the 
Connecticut commissioner has given the go-by to the questions of 
expense, dividends, premium notes, (both as to their business legitimacy 
and as 2 taxable asset), and above all the vitally important tax topic 
o excited his own legislatur the life 
Admitting that this latter subject naturally falls into the 


and local companies 


which ha: 
since May. 
h 


present year’s record, we must still think that it ought not to have been 


xed in a report which brings down its mention of outside 


events so late 
extinguishment in June. 
very good, and in every respect will reflect permanent credit upon 


utterly ign: 


Craftsmens’ and Empire Mutual's voluntary 


But all this aside, the report b lore us 1s go cl, 


as the 


Lo 


author. 

The report opens with a reference to the labor consequent upon the 
valuation of nearly 600,000 policies, representing insurance to the amount 
of $1,548,186,840. 
certificates of valuation from the insurance officials of Maine and New 
Massachusetts, although the 


The only help received was in the form of reciprocal 


Jersey, for the companies of those states. 


standard of valuation is the same as that of Connecticut, permits no 


interchange of these official certificates, and, as the Connecticut law 
prohibits other than a reciprocal interchange, Mr, Miller has been 
obliged to make an independent valuation of the policies of Massachu- 
setts companies. As an illustration of the feasibility and advantage of 
such reciprocal interchanges, it may be stated that the certificates of 
up to the date of this 


California, 


valuation of the Connecticut department have, 
report, been accepted by the insurance officials of 
Illinois, Kansas, Kentucky, Minnesota, Michigan, Maryland, Missouri, 


thousands of dollars to the 


lowa, 


Ohio and Wisconsin, the effect being to save 


companies. The standard of reserve being 4 per cent in Connecticut 
he 
' 


and 4% per cent in New York, no such exchange of certificates is 
admissible, and as 21 of the 28 life companies operating in Connecticut 
are from New York, this circumstance is obviously antagonistic to the 
reciprocal principle. THE SPECTATOR 
needlessness of a 4 per cent standard, as a measure of security, are too 


Sut the views of upon the 
pronounced to permit us to agree with the Connecticut commissioner's 
endorsement of Massachusett’s self-assertion in trying to bring all the 
The 


vention, by a large majority, sustained those views in part by recom- 


other states to kneel at that particular shrine. insurance con- 
mending 4% per cent as a perfectly safe and reasonable standard of 
valuation, and we do not despair of seeing that rate adopted universally, 
as it now is generally. So long as the companies are actually receiy ing 
and 
next half century money will 


an average interest, on their invested assets, of at least 6 per cent, 
while every indication promises that for the 
be worth 6 per cent interest, we cannot see the use of increasing the 
cost of insurance by making its security disproportionate] 
Opll 


hile it happens to be 


P| matter 
} 


of opinion, and 4% per cent must be admitted to be perfectly safe, 


y expensive, 


How far all tais is matter of fact, or only matter of ion, time alone 
can determine; but we must insist that w 


the 


advocates of the higher standard occup 


py the position of at least imposing 
an unnecessary burden upon the present generation of policyholders, 


} 


t “Amr } ; 
computed WD) 


The extra weight of this burden is suggestively 


very 
Commissioner Miller himself, (of course not with any such intention, 
however), as follows: 


“A careful comparison of the valuation, by the « 
York and Massachusetts of the policies in 
thirty-five of the thirty-eight life companies doing business in Connect- 
icut gives the following results : 


1 
iepartme! 
| tm 


< 


force Dece mber 31, 1670, in 


Aggregate premium reserve of 35 Com] 5 nsurance deducted) 
Massachusetts valuation : $175,546,141 
Aggregate premium reserve of 35 compani re-insurat leducte 
New York valuation..... = ‘ ; i 162,543,610 
Reduction by New York stand ; Sy " 62] 
h13 53 
Or 7.41 per cent 
A corresponding percentage of reduction carried through the reserves 
as computed by this department upon policies in Dec yer 31 
1871, in the whole number of « panies now doing siness in this 
state, would transfer $15,268,464 from reserve to su pius 
"Tl, 7 -] - sue n¢ 9 
Phe World Mutual and Empire State were admitted t S 5 
in Connecticut during 1871, and the following-named companies with- 
drew during the yea Amicable, Atlantic Mutual, Knicl cker 
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National (N. Y.), North America, New Jersey Mutual, International 
Life and Trust, New England Mutual, Hahnemann. There are 4o life 
companies now authorized to do business in the state, 12 of which are 
home companies, (including the new Putnam Life), 21 from New York, 
4 from Massachusetts, and 1 each from Maine, New Jersey and the 


District of Columbia. Commissioner Miller’s summary of the results of 


the life business of 1871 is so concise and clear that we cannot forbear 


giving it in full; 


=! 


“The business of 1871 shows a marked decline from that of 1870. 
The total number of policies issued by Connecticut companies was 
42,971, covering an amount of insurance of $87,249,450 against $48,490 
policies issued, and $104,186,781 amount insured in 1870, a decrease in 
the number of policies issued of 5,515, and in amount of insurance of 
910,907,431. 

The net increase in 1871 was 10,774 policies and $8,150,749 amount 
of insurance against, 16,684 policies and $20,816,039 amount of 
insurance net increase in 1870, and 14,054 policies and $28,958,806 
amount, etc., net increase in 1869. 

With two or three exceptions, as will be seen by the annexed tables, 
the same results are more or less apparent in the business of companies 
of other states. The aggregate number of policies issued by these 
twenty-eight companies, in 1871, was 100,283, covering an amount of 
insurance of $243,641,589, against 116,160 policies and $280,763.53! 
amount, etc., issued in 1870, a decrease in the number of policies of 
15,877, and in the amount of insurance of $37,121,942. 

The net increase in 1871, of these twenty-eight companies, was I1,- 
460 policies, and $12,130,449 amount, etc., against 50,548 policies and 
$95,422,905 amount of insurance net increase in 1870, and 51,476 pole 
icies and $138,648,183 amount of insurance net increase in 1869, 

* * aK ok a oe OK a bad 

The net amount at risk in Connecticut companies, December 31, 1871, 
was $449,195,795, against $439,287,846, net amount at risk December 
31, 1870. Ratio of risks to gross assets 6.2660; ratio of assets to pre 
mium reserve, 7.6040. 

The net amount at risk in companies of other states, December 31, 
1871, Was $1,098,991,045, against $1,086,860,596 net amount at risk, 
December 31, 1870. Ratio of risks to gross assets, 6.5886; ratio of 
risks to premium reserve, 6.4571. The amount of insurance terminated 
in 1871 is unprecedentedly large, aggregating the enormous figure of 
$317,909,451 against $188,969,590 terminated in 1870, an increase of over 
40 per cent. The average percentage of the amounts terminated by the 
different causes, to the whole amount terminated, was as follows; By 
death, 4.72; expiry, 2.43; surrender, 17.45; lapse, 46.64; change, 6.39; 
not taken, 24.42. Deducting $69,564,695 never taken, the cancellations 
by lapses alone, $1 36,998,567, rises to 55 per cent of the whole amount 
terminated from all other causes.” 

The tables upon which the above figures are based are numerous and 
full of interesting detail, but of course we have not space for them here. 
In most respects they are identical, so far as they go, with the state- 
ments presented in our POLICYHOLDER’S POCKET INDEX, published 


several months since. Here, however, is a forcible exhibit of the 


progress of 8 Connecticut life companies during the past four years : 


Premium 





Re erve 
1868 $47,721,364 $34,274,907 | $10,446,457 | $32,857,809 I . 3923 1.4523 
1869 57,076,780 43,080,994 13,995,792 41,589,354 I. 3248 1.3724 
1870 65,282,931 51,762,257 13,520,674 49,693,561 1.2612 1.3187 
1671 79,085, 302 60,910,813 9,774,549 58,347,123 I. 1005 1.2080 


It is a somewhat singular coincidence that the American Mutual, of 
New Haven, ex-Commissioner Noyes’s company, should so promptly be 
weighed in the balance and found wanting by that gentleman’s suc- 
cessor in offiee. Commissioner Miller reports having discovered a 
deficiency of $48,678.84 in the company’s condition, and has notified the 
company to cease issuing policies and paying dividends until the defi- 
ciency shall be made good. He also adds that this matter is receiving 
due attention, and grimly remarks that when completed it “ will be 
Mr. Noyes will doubt- 


] 1] 
aiso, Wilil 


supervised by the commissioner with due care.’ 


less appreciate Mr. Miller’s kind attentions, and so, the 


general public. 

The best part of this report, because that part which ought to prove 
most beneficial to the community at large, is the portion devoted to 
scalping and slaughtering those confidence operators who “run” 


co-operative life schemes. There are two of these pe stiferous frauds 
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in Connecticut which are in the enjoyment of legislative charters and 
not within the clutch of the insurance department, If they were, we 
feel sure that Mr. Miller would make short work with them, 
concerns are the Mutual Benefit Life, of Hartford, and the Connecticut 
Mutual Benefit, of New Haven; their very names being indicative of 
The former reports assets of $4,274.63 (of 


These 


their intent to deceive, 
which $3,341.51 is in the hands of agents), and liabilities $852.41, 
receipts in 1871, $8,544.36; expenditures, $11,189.51, or $2,645.15 more 
than the income, The other fraud is operating on a more extensive 
scale thus: assets, 14,421.61 (3,834.15 in the hands of agents) ; liabili- 
ties, $6,497.89; income, $78,826.51; expenditures, the same sum and 
$797.50 besides ! 
games, together with Mr. Miller’s opinions in regard to them will be 


Some of the details connected with these confidence 


found worth reading: 

“ The insured in these companies are separated into divisions, each 
division being limited to 5,000 members. 

“The Mutual Benefit Life has 1,647 members, in eight divisions; the 
membership of the several divisions being respectively, 161, 202, 286, 
199,57, 203, 356, 183. 


‘““The Connecticut Mutual Benefit has 2,607, members, in six divi- 
sions; the membership of each division being respectively, 225, 230, 


383, 283, 959, 527. 

‘‘ The anomalous character of these companies; their small member- 
ship; the limited business transacted by them ; the insignificant amount 
of their assets; and the fact that they are not permitted to transact busi- 
ness in adjoining states, are reasons sufficient to justify a thorough 
examination and discussion of their merits, their present position, and 
future prospects, 

“ Accompanying the statement of these companies was a blank form 


of the certificate, or policy, issued by them, which contains the 
contract between the company and the insured. This contract 
provides that in consideration of a certain payment made by the 


insured at the issue of the certificate—and certain annual payments 
thereafter to be made—the company will pay the beneficiary named in 
the certificate as many dollars as there shall be members of the divi- 
sion to which the insured belonged, sixty days after satisfactory proof 
of death. The amount to be paid under the contract is determined by 
the number of members of the division sixty days after the death of the 
insured, and not by the number of members at death, This certificate 
also contains conditions and arguments to which the assured assents 
when he accepts the certificate, and by which he is bound. The first 
condition provides that the assured shall forward to the company one 
dollar and ten cents within forty days after due notice of the death of a 
member of his division; and that if said sum is not received by the com- 
pany within forty days from the date of the notice, the certificate of 
membership shall be void and the insured cease to be a member of the 
company. The second condition provides that depositing a written or 
printed notice in the post-office, properly addressed shall be deemed 
legal notice. . 

“In this ingeniously constructed certificate, bearing conspicuously 
upon its face the figures $5,000, and well calculated to convey the 
impression that the person holding the same is insured for that amount, 
the company assumes no liability, promises no payment, and fulfils its 
entire obligation by the payment, at the end of sixty days, of such sum 
as has been received within forty days. J/¢ 7s apparent that the sum 
paid by the company depends entirely upon the voluntary contributions 
of the mem/crs of the division to which the insured belonged. If the 
deceased }clonged to the largest division in either of these companies, 
and all its members paid their assessments, ov/y $958 would be received ; 
while if he was a member of another division, dut $56 would be recerved. 
Such results manifestly do not realize the expectations of the insured, 
and tend to impair the confidence of the public in the business of life 
insurance,” 

There is another page or more devoted to the co-operative frauds, 
and the final paragraph of the document, which we are sorry 
not to be able to make room for full, concludes with a recom- 


mendation to the legislature to squelch these fraudulent operators upon 


in 


public credulity. 

We have only to repeat that this report is the best of its kind that 
Connecticut has ever sent forth, and we trust it will prove the pre- 
cursor of many more of equal merit. 





FIRE INSURANCE IN MICHIGAN. 


THE second annual report of Hon. Samuel H. Row, commissioner of 
insurance, of Michigan, is an unusually interesting and able document. 
Bristling with statistics and tables, many of them peculiar in both form 
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and matter, and full of well-digested comment upon the figures pre- 
sented, this report is creditable alike to Commissioner Row and the state 
In 


Michigan insurance bureau, and of the excessive 


he serves so faithfully. view of the recent establishment of the 


labor and responsi- 
the 


bility devolved upon it during the past year, we are al! more agreea- 


bly surprised at the thoroughness of its work and the good promise it 
gives of still further efficiency. 
The of 


business in Michigan during 1871 


number fire and fire-marine companies authorized to do 


7" 


was 122, of which 27 were local 


mutuals. During the year, 45 companies withdrew, and 30 were newly 
admitted, At the date of the report, June 15, there were 117 
Of these, 
being mutuals, and 4o were from the state of New York alone, 


relative financial standing of the 


companies 


27 


32 were local offices, 29 of them 


The 


stock companies represented in the 


doing business in the state, 


nS 


state as compared with a year ago, is very suggestive : 


Surplus 
——— Liabilities 
- No. . eT . 
Year, Co's Cash Capital. Gross Assets. except 
o'! oe . 
, Capital, As regards aT 
f ; Pol? ey ,7e Over € apital, 
i871 122 | $45.716,984.39 B115,026.346.56 $49,159,231.97) BO5,870.S21.50 %20,153.837.19 
1872 117 42,651,866.01 108,828,166.13  §7,330,813.79)  §1.554.400.48 0.577,920.03 
Decr’se § | $3.065,118.38 = Fz7,198,180.43 FS,171,.§81.S2) 14,31 1.01 »S75.017-17 


Four companies whose statements were filed at the end 
“were refused authority to continue business on account of impair- 
ments of capital exceeding 15 per cent.”” At the head of this black list 
stands the name of the Andes, of Cincinnati, charged with an impair- 
ment of 51.97 per cent. Further on in the report the Andes is spoken 
of as permitted to “re-enter the state,”” the impairment having been 
reduced to 12.35 per cent. After six weeks suspension, or until Febru- 
ary 16, the Cincinnati concern was re-admitted to Michigan, all of which 
goes to verify the statement, THE SPECTATOR of March, 


which Mr. Bennett took so much trouble to dem l 


made in 


in an official circular 


issued in April. Commissioner Row reports having made an examina- 
tion of the Andes, on February 8, which showed its capital to be 
impaired 27.90 per cent. “A re-insurance of one-half the resks tn force 
was effected, one-fourth each in the Amazon and Triumph insurance 
companies ’’—says the report. And this remark suggests the query, 
whether the stockholders of the two “tenders” knew what they were 
about when they assumed Andes risks representing unearned prem- 
iums amounting to $721,333.50 for $200,000. In other words Bennett 
foisted upon the Amazon and Triumph, for $200,000, a lot of risks 
which, by his own sworn statement, (not likely to have been in excess 


of the truth), it was worth $360, 666.97 to re-insure ! 


Besides the con- 
venience of removing the Andes’s impairment of capital, this process 
proved a fine mode of sewerage, whereby the Amazon and Triumph 
were each made to assume for $100,000 a vast line of extra hazardous 
and special risks which no other company would have accepted for less 
than $180,000 ! December 
admitted that it was worth that 


statement, 
of the 


For had not Bennett, in his 
sum to re-insure one-fourth 
policy liability of the Andes? If ever a fraud was perpetrated upon 
innocent and ignorant stockholders, it was when Bennett shifted off 
upon his two “tenders” this lot of risks, paying for the re-insurance 
$160,000 /ess than, a few weeks before, he had sworn it was worth to 
re-insure them, If this sort of thing could be repeated at intervals of 
six months, or even yearly, it is easy to see that the Andes could 
all the risks it wrote, than by 
doing a legitimate business. But 
of the companies which accept the risks at about half the sum 
known possibly only carrying one-fourth as 
much as the risk might cost? If 


transparent and infamous fraud, then we would like to know what 


make more money by re-insuring 


insurance what would become 


to be requisite, and 


such a transaction is not a 
it is. 
The report, as has already been intimated, is fully illustrated by statis- 


tical tables giving details of the business of last year, From several 
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pages of figures we have drawn the materials for the following succinct 
view of the situation : 


SUMMARY OF BUSINESS DONE BY ALL FIRE AND FIRE-MARINE 
COMPANIES IN MICHIGAN, IN 1871, 


Michigan Michigan Other-State Foreign Aceeaats 
Mutuals. Stock Co's. Companies. Companies. “54 _— 
Risks written........ $9.996,349 $18,901,201 $101,569,196 $15,999,546 $146,466,284 
PPCMIUINE. 6cccccsces *111,248 250,708 1,197,169 196,629 1,758,754 
BOR ohk och ev icxb aes 85,165 120,791 685,343 136,813 1,028,112 


* Assessments included. 

An interesting account is given of the ravages of those forest fires of 
last October, which, but for the Chicago conflagration, would have had 
greater attention. Mr. Row estimates the aggregate loss by these fires 
to have been $2,346,413, and gives a list of the several descriptions of 
property upon which this great loss occurred. Among these we have 
only space to name a few of the more important items, such as: 1,147 
dwellings with contents, $829,116; 130 stores and offices, $526,792 ; 
34 mills, $414,500; sawed lumber, $87,502; 12 hotels, $33,100; 8 
churches, $36,200; produce, $115,736; 20 docks, $72,100; barns, 
$37,143 ; fences, $57,287; etc.,etc. Upon all this property the insurance 
was $623,632.97, of which $574,808.59 has been paid, leaving a balance 
of some $50,000, mostly due by bankrupt companies, but of which a 
part, it is hoped, may yet be collected. Of the sums paid by prominent 
companies upon this particular series of fires the following are the most 
notable: Etna, $61,581 ; Phoenix (Conn.), $38,251 ; Imperial, $22,573; 
Liverpool and London and Globe, $18,849; Detroit Fire and Marine, 
$68,112; Michigan State, $32,232 ; Continental, $27,946; Home (N.Y.), 
$106,644; Andes, $24,359; Home (Ohio), 24,032; North America 
(Penn.), $33,585; Narragansett, $34,650; Underwriters’ Agency, 
$15,532. It is due to Commissioner Row to say, that the report upon 
this head is admirably full and supplies historical information which is 
not to be found elsewhere. 


In discussing the subject of annual statements Mr.{Row has‘ this 
pregnant sentence, which points directly at the Andes, but may be 
usefully reflected upon by certain other companies : 

“A few companies persist in including stationery, maps, supplies, 
judgments, etc., among assets, and in loaning money upon mere per- 
sonal security, and find it more convenient to substitute stockholders’ 
notes in lieu of cash; but such are excey;tions, not the rule. The 
practice of loaning large sums of money on insurance stocks, particu- 
larly on the stock of the company effecting the loan, is so manifestly 
objectionable as to need no argument.” 

In making up the statements of the foreign companies, Mr. Row 
presents only what he considers to be the available fre assets, as dis- 
tinguished from the entire sum of life and fire assets reported by the 
companies. This puts the matter in a light which the most obtuse can 
understand, and may be taken as an official opinion as to the limit or 
extent of credit to which these companies are really entitled among us, 
however unlimited such credit may be at their own homes, We 
reproduce, in tabular form, some of the features of this part of Mr. Row’s 
report: 





Liverpooland NorthBritish 





Imperial. London and Queen. 
and Globe. | Mercantile. 
Total fire assets ..........4. Not reported. $0,220,168  $4.792,096 | $1,824,258 
CP BOE wc cciinss Not reported 5,294,630 1,849,064 573,619 
“« 6 assets in U. S..... $1,064,647 3,511,549 1,555,352 722,413 
oF eee: keer 535.107 2,272,955 904,469 373.573 
eR inc evecees Not reported 6,066,707 4,885,006 1,080, 308 
“oe in U.S....] 1,215,894 2,971,732 1,399.259 710,785 
"expenses .........!Not reported 7.912.419 6,120,279 987,¢81 
+o bs in U.S 1.023.279 5.122,653 3,208.944 449.334 
de eee Not reported 5,893,746 3.518.759 617,113 
“ ae a “ mi, &. 686,237 4,361,844 2,812,586 272,210 
Total prem's rec'd in U.S 
sion establ't of agency ‘ 2.735153? Niet ih oe 4,316,284 1,054,510 
Total losses in U, S. since 2 393,606 13,434,502 4,199,228 673.176 


establishment of agency, § 





* Except capital. 


The report discusses at considerable length the question of re-insur- 





ance, and the commissioner appears to distrust the hap-hazard guess- | 


work mode now obtaining, and to favor the seriatim computation and 
reservation of each company’s actually unearned premiums, These 


words are worthy of every underwriter’s attention, ‘“ This reservoir 
or reserve must not be depleted by dividends, by extravagance or waste, 
or for any cause; but the supply must accumulate for present needs 
and future contingencies, Adeguate premiums or the cash of stock 
holders must supply the waste, No drafts should be drawn on this 
tund until the contingency for which it was accumulated has passed,” 
Mr. Row also calls attention to the practical financial effect of re-insur- 
ing risks between companies as now practiced. Wecannot be mistaken 
in assuming that the juggle whereby Mr. Bennett attempted to right 
the Andes walk last winter, has opened Mr. Row’s eyes to the fallacious 
features of such transactions, We quote from the report the following 
illustration of the present method of insuring risks and of decreasing 
original amount of reserve fund : 








. , .. | Reserve Decrease, ~.: 
Risks in | Prem's -, | Loss O : Gainin 
Sorce thereon, | 0% SME A Assets. | *” Lia- Surplus 
sito * | Premi's.| * ° bilities, vples. 


Dec. 30, Co, No. 1 has. .| $14,000,000 $100,000) $50,000 
Dec. 31, Co. No. 1 re- 
insures one-halfits busi- 
ness at 30 per cent, and 








thus has . eae 7,000,000! 50,000, 25,000, $15,000! $25,000 $10,000 
Co. No. 2 has assumed } 

or indorsed for Co. No. | 

1 of this original busi- 

Ne ee 7,000,000 15,000, 7,500 


‘Now, on this $14,000,000 of risks in force, and $100,000 of premiums 
thereon, the re-insurance or reserve fund contemplated by law to be 
held as security for policyholders is $50,000. How much of this sum 
has actually been returned and charged up as a liability — 











Compe FOO. 5 WOMCOE GH. . gn ce cninceeces covcsenies . $25,000 
NE SOR, I UNIT OE ont secs ace ecard bene ax04 sc a0ee 7,500 

ia >i 
Total as charged up...........--.-s cece cece cece cree eens $32,500 
EE Dicviciwx> sorb sees eeeetn ee sneenhencen 50,000 
Loss to reserve fund, which has been paid out in dividends 
OF MES Oe TOE TING 6 56s 0i0 coxa nics ea sc sare wens $17,500 


“It will be seen at once that a re-insurance by company No. 2 of the 
risks obtained of No. 1, in company No. 3, would still further decrease 
the reserve demanded by law on the original premiums, and by a series 
of re-insurances the end designed by law to be gained—a reserve of one- 
half the original premiums paid by policy-holders—would be entirely 
defeated. The law should hold the company first receiving premiums 
to a strict accountability for the reserve thereon. 

“ This illustration of the prevailing practice as regards re-insurance, 
applied to a company with an impaired capital, would relieve its impair- 
ment wholly or partially, according to the amount of the deficit and the 
risks re-insured, It would also have an influence on the surplus of the 
company which assumes to re-insure their risks.”’ 

If the term “technical” can truly be applied to an impairment 
deduced from calling capital a liability and adding it to unpaid losses 
and claims and the reserve fund, zs mot the surplus obtained by a 
re-insurance of risks, as shown above, technical also? We commend 
this conundrum to Mr. Bennett, of the Andes company. 

The revenue to the state of Michigan, during 1871, from taxes on fire 
and life insurance premiums was $95,695.22, and the expenses of the 
department only $6,034,35, leaving a credit of $89,660.87. The com- 
missioner appeals for additional clerical assistance, which would seem 
to be very necessary if the bureau is to be kept up in its present condi- 
tion of efficiency and usefulness. 

There are other subjects referred to in this admirable report, or sug- 
gested by its text or tables, to which we may hereafter recur. The 
report will do much to place Mr. Row in the front rank of painstaking, 
intelligent, state insurance officials. We may add that the volume 
before us is enriched by an appendix containing the laws of Michigan 


relating to fire and marine insurance companies. 








INSURANCE IN CALIFORNIA. 


THE fourth annual report of the California insurance commissioner is 
very brief and quite unsatisfactory. Perhaps this is mainly attributable 
to the fact that the commissioner has been suffering from impaired 
health, and, having felt precluded from continuing in office, has allowed 
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his interest in insurance matters to decline proportionably. The text of 
the report occupies less than nine pages, and owes something of even 
that brevity to the typographical peculiarity of giving dates and amounts 
in roman letters, instead of in numerals as customary, 

Not a word appears with reference to the much vexed “ personal- 
liability’ question, nor is there anything in the report which indicates 
either the existence of any law on the subject, or the fact that the topic 
has ever been mooted in connection with the bankruptcies of the Pacific, 
Occidental and Peoples companies. On the contrary, there is an 
evident intention to ignore, in the interest of the repudiating stockhold- 
ers, the flagrant breach of good faith which has cost the people of 
Chicago alone more than $2,000,000, not to speak of other creditors 
outside of California whose confidence was so grossly outraged. Asa 
specimen of the studied silence on the point to which we have referred, 
we quote all that the commissioner has to say respecting the Occidental, 
whose affairs are reported at greatest length: 

“The Occidental’s assets, on September 30, 1871, were $478,012.50; 
liabilities, same date, $166,430.25. It lost over $80,000 by the Chicago 
fire alone, and its entire losses during the year 1871, fire and marine, were 
upwards of $1,100,000, Being insolvent, the company was notified to 
repair its capital. An assessment of 55 per cent was levied upon its 
capital stock. Failing to meet the assessment, the company resolved to 
cease business and wind up its affairs. To that end it re-insured its fire 
risks on the Pacifig coast in the Commercial Union insurance company, 
of London, and cancelled all its outstanding risks. Its Chicago losses 
are being settled on the basis of 20 cents to the dollar. There are now 
(March 15, 1872,) about $350,000 claims, outstanding against the com- 
pany.” 

Thus it will be seen that the company, just after the Chicago fire, 
was adjudged to have good assets equal to 45 per cent of its liabilities, 
without reference to the personal-liability “catch ;”.but, when it “failed 
to collect” the 55 per cent assessment, it ‘“‘resolved to cease business 
and wind up its affairs.” Then it took care of its home customers, can- 
celled the policies of all other parties, and went to work settling the 
Chicago losses at 20 cents on the dollar. Nothing is said about losses 
elsewhere, nor is any question raised by the commissioner as to the dis- 
crepancy between this 20 per cent of settlement and the 45 per cent 
which, on his own confession, the company had on hand to pay its 
indebtedness with. So with the Pacific,—only ‘the discrepancy is the 
other way and much more creditable to the company. For, after the 
Chicago disaster, the department called for an assessmentfof 75 per 
cent, the inference being that only 25 per cent of the company’s _liabili- 
ties could be provided for by its good assets. And, yet, the Pacific, 
says the commissioner, has made 50 per cent the basis rate of settle- 
ment. Something of the same style of financial tergiversation has also 
characterized the liquidating operations of the Peoples. The fact about 
the matter is, that the whole subject becomes the more muddled with 
every attempt at either explanation or palliation,'and only vindicates 
the wisdom of Uncle Toby’s advice, on a similar occasion, “to wipe,it 
up and say no more about it.” 

In refreshing contrast comes the language of the report with reference 
to the Union and Firemens Fund companies, both of which might have 
followed the vicious lead of the three offices above mentioned, so far as 
the circumstances could suggest such a lapse from integrity. But, 
instead, both companies collected a 50 per cent assessment from their 
stockholders, paid their losses dollar for dollar, and alone‘stood forward 
to illustrate the difference between the_honest fulfilment of contracts 
and the dishonest repudiation thereof. 

There are 29 companies doing fire and marine business in California, 
of which 5 are local offices, the remainder belonging in New York, 
Hartford, England, China, Germany and Switzerland. Several of the 
foreign companies now at work in San Francisco are as yet strangers 
elsewhere in this country. Of such are the Chinese, China and Japan, 
China Traders, and Yang Tse, of the Ah-Sin persuasion, and British 
and Foreign Marine, Merchants Marine, and Scottish Commercial, of 
Great Britain, Only 9 American fire companies (all from Hartford and 
New York) have agencies in California, while other nationalities furnish 
15, or more than half of all the insurance companies doing business in 
that state. 

Since the present year began, two local companies, the State Invest- 





ment and the Commercial, have entered the field, each having a 
nominal capital of $200,000, of which 25 per cent only had been paid. 
In view of the experience and infamous history of the three wealthy 
California corporations which were ruined at Chicago, one is tempted 
to question whether the promoters of these $50,000 animalcula are 
entitled to confidence; for certainly they can hardly expect to fall back 
upon the “personal-liability ’ dodge by way of making up their scant 
capital. That game is effectually played out. 

During 1871, the Chinese and China Traders, of Hong-Kong ; 
China and Japan, of Shanghae; the Merchants Marine, of London; and 
the Swiss Lloyds Marine, of Winterthur, Switzerland, 
admitted. As the latter company has recently invaded New York, we 
present a synopsis of its condition, on December 31 last, as reported 
to,the California department: Cash capital, $200,000; cash assets, 
$377,447.12; unpaid premiums, $287,246; stock notes, $800,000. By a 
dexterous comminglement of these items, the concern returns its “assets” 


the 


have been 


at $1,464,693.43; against which must be placed, as a legitimate estimate 
of liabilities, $1,258,312.79, leaving the actual net value of the somewhat 
boastful institution just $206,380.64. We fail to see the sense of this 
parading figures of as large a pattern as those on a modern Dolly 
Varden, merely to have them taper down to so beggarly a total as this. 
The Swiss Lloyds, however, is doing a sizable business; the premiums 
reported for 1871 being $794,627.36, and the losses, re-insurance and 
return premiums $645,468.73. It may not be amiss to add that the 
company professes to own $32,000 worth of American securities. 

During 1871 the following business was done in California by the fire 
and fire-marine companies operating in that state: 


Am nt written. Premiums. Losses. 
LON) QOMIIOMIES. 0 o.< onc sciccsccccves $119,217,004 $1,616,616 $1,220,072 
Other companies ............00+. III,OO1, 361 1,223,088 868,588 


This would give 75 as the ratio of loss of the local companies, and 71 as 
the joss ratio of the other offices; from which we may fairly infer that 
no money was made by underwriters upon California business last year. 

The life insurance business in California, in 1871, appears to have 
been of considerable magnitude. Premiums were collected amounting 
to $3,192,959; new risks taken, $14,559,437; losses paid, $678,587. 
Life risks are outstanding in the state to the amount of $65,616,900. 
There are 33 companies transacting life insurance in California, 2 of 
which are local offices (the Pacific Mutual and California Mutual) and, 
of the others, 18 are from New York city alone. The two local com- 
panies exhibit a handsome surplus as regards policyholders. The 
Pacific is obviously in the better condition of the two, its surplus being 
$448,448, as against $362,326 which is the surplus reported by the 
other company. 

It is worthy of note that, while the bankruptcy and dishonesty of 
three California fire companies inflicted such loss upon policyholders in 
other states, the citizens of California have little cause of similar com- 
plaint against the‘ other-state companies, operating there, which were 
ruined by the Chicago fire. Ot all the sixty offices thus destroyed, only 
5 had business relations with California, and, upon whatever small sums 
they may owe to California creditors, all will pay dividends of from 50 
to 70 per cent. 





FIRE INSURANCE IN ILLINOIS. 


THE Illinois insurance department has finally given a sign of life. 
While the entire community needed information, and clamored for 
something authentic in the way of a report from Auditor Lippincott, 
that official remained deaf, dumb and blind. Now, that the long agony 
is over, and people generally have found out all that it was of any use 
or possible for them to know, from other sources, the Illinois depart- 
ment has published a long report, bristling with figures which might 
have been of some practical utility months ago, but now will only serve 
as acontribution to the history of the Chicago fire. Other insurance 
officials in the several states lost no time in placing before the public the 
responses received by them to requisitions made immediately after the 
great calamity last October. But the Illinois department made no such 
publication, because not the slightest effort was made to procure the 
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information upon which to base an exhibit of the condition of either the 
bankrupt companies or those continuing to do business in that state. 
So disgraceful an instance of utter disregard of the plainest require- 
ments of official duty has never been seen in the annals of insurance 
supervision ; and we are not prepared to condone this laxity on the mere 
appearance, at so late a day, of a report which, however well-ballasted 
with figures, only suggests how valuable it might have been if made 
some months ago, 

The auditor has wisely refrained from encumbering the report with 
excessive verbiage, and very sensibly remarks that the statistics and 
tables presented will be “ more eloquent than any dissertation which he 
might be able to write.’”” This would not have been quite so painfully 
true had the department bestirred itself eight months ago, and in 
the interest of an anxious and endangered public set forth such a @ew 
of the situation as a little energy could then have compassed. A few 
words, last November or December, regarding the actual condition of 
the Illinois companies, and a little exertion with reference to bringing 
reluctant offices to face their creditors, would have been decidedly in 
order, and these were confidently looked for. Now, however, since 
others have shown the energy that was necessary, all necessity for 
words has passed away. We are only surprised that this view should 
have occurred to an officer who comes so far short of the prompt and 
practical in presenting his report. 

The document reaches us at a time when previous liens upon our 
columns compel us to be very concise in its discussion and analysis. 
Most of its statistics have appeared in THE SPECTATOR in one form or 
another long ago. Respecting the comparative amount of insurance 
business done in the state in 1871 and 1870, the auditor says: 

“1 believe the increase of business for the first eight months of 1871, 
over the same time in 1879, may be taken as approximating to the 
amount of new risks taken by reason of the Chicago fire. If this is true, 
it would make the increase of risks written in 1871 over 1870 
$23,402,436; and of premiums received, $723,031.30. It will be found 
that the amount of risks written in 1870 is $78,178,037 ; and that the 
premiums received were only $133,782.51 greater in 1870 than in 1869. 
Taking the comparison between 1869 and 1870, I think the estimate for 
1871 is not far from correct, and that there would have been no profit 
to insurance companies in their business in Illinois, for the year 1871, 
even if the ‘ Chicago fire’ had not occurred. If we take the losses and 
estimated expenses of 1870, $5,224,016—as shown page 38 of my last 
report—as the figures for 1871, as against $5,443,790 estimated receipts 
for 1871, as given in division VI, of the following table, it would leave a 
profit of $219,775. This sum, however, if considered in connection with 
the increase in rates, immediately after the Chicago fire—which increase 
was caused alone by said fire—would sink into insignificance or entirely 
disappear, leaving large figures on the debit side.” 

The report states that of the $64,760,461 Chicago losses of the 74 
companies doing business in the state up to the time of that fire (but 
which then withdrew), $9,562,963 has been paid, and that $12,000,000 
probably will yet be paid, making about 33 per cent of the losses of 
these 74 companies which will be paid. But the full statement of the 
cost of the Chicago fire is better shown in the following condensation of 
another table in the report: 


Total Loss \Bank- 




















> No. of Amount 

State. ~/ | Amount Paid. Amount Less rupt 

Co's. Unpaid + 7, - tp 

4 Sali ages cos. 

THinois.......+..22005. 22 $3,136,498 $27,221,416 | $31,706,633 15 
Connecticut .......... II 7.459.077 3,720,750 2,229,025 ’ f 
CMOROEE: 6.0 cicedceecen 5 1,801,495 2,526,293 4,694,530 3 
Great Britain....... 6 5,967,211 79,227 6,409,782 re) 
Massachuseits 23 2,581,140 2,090,582 4,814,727 3 
EINE 85 <.5-63 6 abacre's 6 372,943 17,430 400,825 ° 
ML sie weduc'Ks's I 180,377 g,000 202,150 ° 
Maryland i pdidieemea ce 7 260,050 145,050 415,975 I 
Minnesota............. I 137,806 ) 146,200 oO 
OMNIS isco s er aiedies 3 50,000 1,875 52,200 re) 
New York...... eccees| 67 10,600,973 12,739,350 24,484,194 21 
New Jerse | eed ree 2 25,000 25,000 ° 
a Re ee 29 2,132,850 3,051,461 5,611,944 6 
PenNSVIVANIA... 6... 0-06 8 1,910,485 447,692 2,492,413 I 
Rhode Island... 7 906,238 1,276,072 2,312,822 5 
Wisconsin.........+.. 2 448,708 49,735 520,518 re) 
Nest Virginia........ I 28,133 5,000 33.133 fe) 
oe 201 $37,998,986 $53,380,974 $96,553,721 62 


As estimated in the report, the bankrupt companies will probably 











yield as follows, albeit in a number of instances the accounts have been 
already closed, and often at better figures than those given by the 
auditor : 

Iilinots Companies: Aurora, 40 per cent; Chicago, 12; Chicago 
Firemens, 5; Commercial, 10; Equitable, 2; Garden City, 30 to 40; 
Germania, 3 to 8; Great Western, 15; Home, 15; Illinois Mutual, 10 
to 15; Knickerbocker, 30to 40; Lumbermans, 40; Merchants, 8 to 12; 
Mutual Security, 5 to 10; State, 12, The Lamar is not called insol- 
vent, and is estimated to pay 100 cents on the dollar. 

Connecticut Companies: Charter Oak, 30; City, 38; Connecticut, 
35; Merchants, 37; North American, 40; Norwich, 30; Putnam, 30. 

California Companies: Occidental, 35; Pacific, 50; Peoples, 25. 

Massachusetts Companies: Hide and Leather, 45 to 50; Indepen- 
dent, 20 to 35; New England Mutual Marine, 75. 

Maryland Companies: Merchants and Mechanics, 50. 

New York Companies: Atlantic, 25, Albany City, 5; Aetna, 53; 
Astor, 60 to 70; Beekman, 20; Buffalo Fire and Marine, 70 to 75. 
Buffalo City, 55; Capital City, 60; Excelsior, 25 to 30; Fulton, 25. 
Irving, 45; Lamar, 70; Lorillard, 70; Market, 50; Manhattan, 70; 
New Amsterdam, 50; North American, 65; Security, 40; Washington, 
50; Western, 65; Yonkers and New York, 40. 

Ohto Companies: Alemannia, 35; Cleveland, 45; Commercial 
Mutual, 60; German, of Cleveland, 35; Hibernian, 25; Teutonia, 10, 

Pennsylvania Companies: Enterprise, 25. 

Rhode Island Companies: Atlantic Fire and Marine, 47; Ameri- 
can, 60; Hope, 25; Providence Washington, 70% ; Roger Williams, 4o. 

The above percentages include, of course, whatever dividends have 
already been declared, and represent what the auditor believes to be 
the entire paying ability of the several companies. 

In regard to the amounts that have been and will yet be paid on 
insurance losses resulting from the great fire in Chicago, the auditor 


reports as follows : 





Total amount at risk in burnt district............... $100,225,779.90 
Total amount adjusted.............. $90, 565,241.10 
Total amount unadjusted and not re- 
SO a ee Sea cis pee nine 5,808,272 .08 
Total amount resisted .............. 180,207 .68 
Total amount of losses claimed .. —————————._. $96,,553,720..94 
TAAL SUI BIE os in soi deed 6-9:4.0% $37,998,985 .88 
Total amount of salvage and discount, 5,173,760.82 
TOUS AIAOUNt UNPAIG 5... <00050000% 53.380,974.24 
EGS Cai haerr sess saan s eae $96,553,720.94 


An average of 39.36 per cent has been paid on the amount claimed, 
and, according to the figures furnished, 12.54 per cent will yet be paid 
on said amount, making a total of 51.90 per cent that has or will be 
paid on the $96,553.720.94 of loss claimed. 

The figures show that $12,106,817, or an average of 22.68 per cent 
will yet be paid of the $53,330,974. 24 remaining unpaid. 

The report states that on August 1, 1871, there were 112 fire and 
marine joint-stock and mutual insurance companies doing business in 
the state. Of these, 74 had ceased to do business on December 1, 1871, 
all but six of them having become insolvent in consequence of losses in 
the great fire in Chicago. These 74 companies showed in their reports 
for last year an aggregate of $20,678,462 of capital and $5,127,624 of 
surplus, thus making a grand total of $25,806,086 of insurance capital 
entirely wiped out in 1871. 

Partly to fill the place of these 74 companies extinguished, 57 new 
companies had been admitted to do business up to June 21, 1872, these 
new companies having an aggregate capital of $22,000,000. Of the 95 
companies now in the state, 6 are of Illinois, 3 of Maine, 5 of Massa- 
chusetts, 10 of Ohio, 8 of Connecticut, 32 of New York, 3 of California, 
6 of Pennsylvania, 4 of New Jersey, 1 of West Virginia, 5 of Missouri, 
2 of Michigan, 1 of Minnesota, 6 of Great Britain, and 1 of Germany. 

The disastrous results of the insurance business in Illinois in 187! 
are concisely shown by the fact that the 54 companies of other states 
lost $9.40 for every $100 of risks written, and $7.72 for every $1 of 
premiums received in Illinois in 1871. The four foreign companies lost 
$18.01 for every $100 of risks written, and $16.15 for every $1 of pre- 
miums received in Illinois. Even in marine underwriting, the 15 
companies taking marine risks have been unfortunate in their Illinois 
business, their ratio of losses to premiums received being $1.02 for 
every $1 of premiums received. Taking the grand aggregate of reported 
business in the state, we find that $9.20 has been lost on every $100 of 
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risks written, and that $6.67 has been lost for every $1 of premiums 
received in the state during the past year. 

Reference is made to the re-organizing of the Globe, and the projected 
formation of the Advance and the Mercantile companies ot Chicago, 
also to the successful launching of the Traders of the same city. A 
long story is told about the insolvent local companies, which has already 
become familiar to our readers, and does not require attention at this 
late day. The auditor appears contented to parade, as if of use, the 
assets reported on December 31, 1870, by these now bankrupt concerns, 
instead of having compelled them to say just what they owed before, 
and what they have owed since October 9. To go back of the fire 
nine months, unnecessarily, with respect to a financial matter of this 
importance may have been characteristic, but it was not creditable. In 
view of the delays and omissions of Auditor Lippincott’s report we can 
hardly swallow such a statement as this: “I have received all the 
assistance from the insurance departments of other states which it was 
possible for them to turnish ; for there is scarcely an insurance official 
who has not published a more timely, and, therefore, more useful report 
than has the Illinois auditor; and, after following so slowly in their 
train, Mr. Lippincott might certainly have picked up and put together 


a better mass of material. 





CORRESPONDENCE. 


GOSSIP FROM BOSTON. 
To THE EDITOR OF THE SPECTATOR: 

Boston has been something akin to ‘‘a furnace seven times heated” the last 
month, if a figurative expression may be called in to describe a state of existence 
which is simply awful. The whole pith of the community, so far as business of 
any character is concerned, has been melted out. People cannot go into their 
usual daily transactions when the mercury stands among the nineties, and it is not 
safe to step across the street's sunshine without an umbrella. All the insurance 
offices are very dull, for the loungers have migrated, and such officersjand clerks 
as can procure a vacation have ‘‘ obscured ""—have gone where there is the harder 
work to do of amusing themselves; where there is change of air and temperature, 
however, which are the blessings of recreation and the precursors and assistants of 
renovation. I have this much to say fg the weather and the vacations, without, 
however, supposing for a moment that Boston has differed in the least, since this 
excruciating experience of the torrid zone of our climate has come upon her, from 
the suffering state and condition which have been entailed upon your own 
people. 

When the stock exchange cannot muster more than a third of its members to 
attend its daily meetings, and boards of trade have an indefinite adjournment, there 
is, of course, a dullness, as it were, in the very air, which affects all classes; and 
underwriters are not exempted. Our insurance men tell me, some of them, that 
there is absolutely nothing doing, but, of course, they speak figuratively. They 
have regular customers, as have merchants and manufacturers, and there is always 
some floating trade or business. Very littie business is expected in July and 
August. Very few terminations occur in those traditionally dull, months, but there 
is the solid and certain income assured which comes from good investments. Our 
insurance companies also loan a good deal of money, at a very respectable rate of 
interest: that is they get 7 per cent now, and when there was a legal rate 
established in Massachussetts, individuals and corporations were restrained from 
taking over 6 per cent, under a pretty severe pecuniary penalty, The managers 
and employes of insurance companies find some employment—indeed a good 
many of them never appear to have a moment's leisure, so that there is no danger 
of their rusting out, though some of them will always complain that there does not 
appear to be anything to do. 

There is, however, business of some interest and to some considerable extent 
looked forward to, and which must be upon the underwriters within three months 
or thereabouts. The terminations of the risks which were taken during the panic 
which succeeded the Chicago fire in October will arrive then, and already there is 
speculation in regard to this mass of business which is to come upon the insurers. 
You will remember that the Boston companies and the solvent and unshaken 
agencies put up prices twenty-five or thirty per cent at that time, and they con- 
sidered the rates which they adopted to be only reasonably remunerative. If the 
competition were not greater now than it was then, the matter would be plain 
enough—renewals would be effected at the same living rates. But a good many 
of the ‘‘lameducks” of October, 1871, which waddled off the street, leaving their 
policyholders to shift for themselves, have recovered and have started into business 
again, some under old names and some with new ones, and they will be compe- 
titors for the business which is sure to come in October, and to which, perhaps, 
they will assert a claim to some extent—that is to the portions which have 
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belonged to them before the catastrophe occurred. Then there is also the question 
as to the rates which are to be charged in the new competition; whether those old 
agencies are prepared to retake the risks, which their companies abandoned, at the 
old prices. These are questions of gossip; whether they are of any consequence 
we shall see hereafter. 

I presume that this business of the October terminations may have had some 
influence prospectively upon some of the gentlemen who have been so earnestly 
engaged in endeavoring to re-organize a local board of fire underwriters. It was 
stated in my June letter that those who had the matter principally in hand felt 
assured that, before another month, all the preliminaries would be arranged, and 
the recusants and protestants all converted to the true faith so essential to the salva- 
tion of insurance companies. The hot weather, however, and its enervating and 
procrastinating effect, have so combined to help put off action that there appeared 
to be some danger that the matter was getting the go-by, but a meeting of the 
subscribers was called, and after one or two adjournments, through the lack of a 
quorum to do business, on the 16th of this month there was a dona fide gathering 
of managers and agents, of most respectable character in numbers as well as in 
the position of those who attended, ‘and who meant business,"’ but substantially 
nothing was accomplished. It was intended that the ‘ Boston fire underwriters’ 
union " should be organized and the officers chosen. All that was done, however, 
was to appoint a committee to prepare a tariff of prices which was to be submitted 
to a meeting to be called a fertnight afterwards. ‘The committee was stated to be 
‘*upon rules and deviations,"’ and consisted of the following gentlemen: Presidents 
Curtis, of the Eliot; Abbot, of the Shoe and Leather; and Rogers, of the Fire- 
man's companies; and Messrs. Lane, Hollis and Reid of the agencies of compa 
nies of other states. The meeting also voted to issue the following circular 

BOSTON, Fly 16, 187 

At a meeting of the Boston fire underwriters’ union, holden this day, the follow- 
ing resolution was adopted, and the Secretary was requested to have it printed and 
distribute it to all the underwriters of this city: 

Resoived, That all the members of this board, as a matter of honor, adopt and 
follow the rates reported at this meeting, by the committee to whom the subject was 
referred, as follows, viz: On wholesale stocks, in package, 50 cents; on jobbing 
stocks, open, 60 cents; on retail stocks, 75 cents; and that all of the Boston fire 
underwriters be requested to observe the tariff of 1868 until a new one is estab 
lished; also to observe the tariffs established in other localities 

(Signed, ) T. FRANK ReID, Secretary. 


Qa 
S72 


About the 1st of this month a Washington despatch appeared in one of the morn- 
ing papers to the effect that if the arbitrators at Geneva decree a sum in gross to be 
paid to the Alabama claimants, the insurance companies are not to take prece- 
dence of the government, though claims of uninsured sufferers are to be considered 
It was stated that the law officers at Washington have examined into the matter, 
and have decided that as the underwriters were paid for taking the risks, they have 
no claim against the government, which had expended a great deal of money in pur- 
suing the Alabama and kindred craft, and, therefore, such claims precede those o 
insurance companies. The latter were not admitted to have any more right for 
remuneration through taking war risks than they had for losses incurred by the 
usual perils of the sea, by fire, storm, or wreck. I have looked into the New York 
papers but have not observed any such statement in them, and do not know how 
much credit is to be given to the despatch, though it comes from what is usually a 
reliable source, and our marine insurers who have heavy Alabama claims knew 
nothing of the matter. Such a decision would be a pretty severe blow to the marine 
underwriters of both New York and Boston 

It appears to be a well-settled fact that when discrimination is to be made by 
governments or legislatures in regard to insurance companies, it is always to 
be against them. The motto of an Irishman in a scrimmage is said to be 
‘when you see a head, hit it." The same rule of action is always carried by 
officials in reference to the rights of insurance companies, that is, if they have any 
rights which officials are bound to respect. Our insurers insist that they stand in 
the place of those whom they insured and whose property was taken, burned, etc 
It is a case of subrogation, and whatever may be afterwards recovered is in the 
ordinary mode of salvage. When they insured against perils of war, they took all 
the perils of the owners and no more. If the owners would be entitled to redress 
through the action of the British government they have transferred all their rights 
to the underwriters, and this consideration was one of the bargains inserted in the 
war policies. The question is not a new one. It came up many years ago when 
our government obtained compensation for property confiscated in foreign parts, 
and which amounted to many millions of dollars, The vessels and cargoes 
thus seized were insured in a similar way with those which were destroyed by the 
Alabama, Daniel Webster was the counsel for the claimants at that time; he had 
two and a half per cent on the claims which he recovered, and his fees and com- 
missions amounted to some $§0,000, a large sum to anybody else, at that time, but 
of little account to one who spent money as he did. But he fought out the prin- 
ciple before the United States Supreme court and won the case or cases, and the 
precedent exists in favor of the underwriters 

You may have seen published some reference to an invitation given to Hon 
Julius L. Clarke, our Massachusetts insurance commissioner, to attend the inter- 
national statistical congress which is to assemble under the auspices of the 
Emperor of all the Russias, at St. Petersburg, in the next month of August. The 
invitation comes to Mr. Clarke from the Russian officials in this county, The 
congress is to discuss questions relating to all matters connected with political 
economy taken in its largest sense, and among the financial subjects will be ques- 
tions relating to insurance. Mr, Clarke will attend the congress if he can possibly 
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leave the business of his office, and he has much to do before he can take to him- 
self such a vacation. 

The Massachusetts life insurance report, for this year, has been made up in 
most of its statistical details, but Mr. Commissioner Clarke, thus far, has not been 
able to commence the text of the report. He will begin, however, forthwith, and 
it may be expected that he will have the work completed this month, so that by the 
1st of August he may take a steamer for Europe and thus be able to attend the 


statistical congress at St. Petersburg. 


Annexed are the reports of the public sales of insurance stocks within the 
month: 

No. shares. Company. Price. Par Value. 
Pekar eewde vecnwes Boston 130% 100 
Wiis dneitexvotnnedsas IE Sa oarne crsies oxen 129% 100 
Db tid ceawee wean xen ee ste Gases Oy Su 71% 50 

Rreeniedaieraveasen a ree 215% 100 
BR recictwscronrenny RNOOROE . cicccscacssades 95 100 
Gisscesecicceonsens hl es AO ee ee oe 100% 100 

Rovira anenabercean SEE ES See 215% 100 

Diisicd cdwn csenew nas DR ne Sa crdieandavrenus 290% 100 
ee pine reap eee Faneuil Hall........ 100% 100 
Site cawswsiess caeees INGEOUML (DIOL, ) oi. 5 i066 eie : 100 100 
Shi scan aave.nes wan Jeng DOOR PUMNOTICOE vin dé.ce cn sscceese 248 100. Ct 
las dmecicso akan’ RAWTOBOG Soo 6ns.cctes pds 937 100 
OE edayksdrvestenens BN grist Kaden + thoes ep tien die. 131 %-132 100 
DE e ntsvunedneyaeeneee NN ie on dud dg chaee es 223% 100 

ee Sn ee POONER i iiccestesaccaeewe 315 100 

Deo oaetas od de nike Es cb aba see'dse andes 150 100 
Da cgadeacnvnsevek PT INU  ic dccvanewanenaves 100% 100 


The affairs of the Independent insurance company are so far settled that the 
state receivers have been ordered to pay over to the assignees in bankruptcy all the 
assets in their hands, except what may be charged for expenses, etc., and Mr. 
Dobson has been in Chicago some time for the purpose of settling with the 
creditors. 

I wrote you concerning the illness and resignation of Mr. Deputy Insurance 
Commissioner Sargent. He died suddenly on the 3d inst., and was taken to 
Haverhill and buried on the sth. 

There have been various reports on the streets respecting the Andes, of Cincin- 
nati, one of which was that Messrs. Ellison, Hollis & Co., had resigned the agency, 
which is not correct. 
against the company. 

The Faneuil Hall insurance company has decided to establish an agency in 
Chicago, and Mr. Kinsley, the secretary, is about to visit that city to make the 
arrangements. 

The Traders’ Fire insurance company, of Chicago, (Cartwright and Swords, 


It is certain, however, that there are several suits in court 


agents,) and the Brewers’ Fire insurance company, of Milwaukee, (F. S. Phelps, 
agent,) have both been examined by Mr. Deputy Commissioner Rhodes, and 
admitted to do business in Massachusetts. 

Messrs. Ellison, Holiis & Co. have left their old place of business, in Kilby 
street, and have taken offices in the new and splendid granite building just erected 
on the corner of Devonshire and Water streets. 

SCRIBE. 


AN AGENT'S NOTIONS ABOUT THE CAUSES OF 
LAPSES. 


TO THE EDITOR OF THE SPECTATOR 


THERE are various theories advanced as to the causes of the frequent lapse of 
Hav- 
ing been in the field in the palmy, as well as the dull, days of life insurance, I am 
fully persuaded that I know some of its 


life insurance policies, and the general dulness which pervades the business 
causes; what physician will effect a cure ? 

The prime cause of the disease seems to me to be an over dose of dividend, taken 
inwardly, with gas and misrepresentation, in such large quantities that digestion 
was checked, and in this condition we find the patient to-day. Let us go back to 
the years of the war. Life insurance companies were large holders of government 
Mutual com- 


panies were enabled to pay fifty per cent dividends for a few years, but the general 


and other bonds whose appreciation has produced enormous profits. 


inflation ceased, and soon the large dividends were known only asa thing of the 
past. 

An army of agents and solicitors went into the work, loaded down and crammed 
full with their ideas of fifty per cent dividends, frequently furnished by thelr com- 
at the ‘*Make no 
but the business from 1866 


panies with alluring illustrations, but same time, instructed: 


guarantee as to what our dividends will be in the future ; 
to 1870 enabled us to do so and so, and it is fair to judge of the future by the past.” 

An agent for the ‘‘ Mutual Investment” goes forth, encounters Mr. A, presents 
life insurance as affording the grandest and most profitable 


the dividends « 


investment privileges of 
the age, and dilates in glowing terms upon He 
assures A that his dividend will be at least thirty per cent for the first year, and 
perhaps fifty ; that it will increase very materially in the second year, and continue 


f the company. 


e 
to increase until in a very few years his policy will be paid up and become a source 
A insures, not for the protection it affords, but for the 
the cl 


renewal notice is received, and he learns that his dividend is ten per cent ! 


of income as long as he lives. 


dividend. He pays his first premium; at se of his first policy year his 


He now 
realizes for the first time that his expectations have been too large, allows his policy 
to lapse, and uses his influence in that direction among his friends 

‘* Herculean Mutual”’ solicits Mr. B, and, by the aid of his 


The agent of the 











‘‘ reversionary tables’ and the promise of large dividends, paid-up policy, a source 
of large income and such stories, induces him to insure. He pays the first pre- 
mium, and the second year he receives a fifteen per cent dividend, paid not from 
the surplus accumulations, but out of the capital stock, and, as a result, before the 
annual statement is required, the ‘‘ Herculean "’ has re-insured its policies with the 
lowest bidder, which is likely some weakling of three or four years’ growth. Not 
satisfied that he is in any better condition than before, his policy is numbered 
among the ‘‘ lapses,’ and he denounces life insurance companies as unsound. 

An agent for one of these four year old companies, which has recently swallowed 
a five year old company, writes a policyholder: ‘‘ I can congratulate you on having 
a policy in this company. The 
and your dividend this year will assist you very much next year in paying your pre- 
mium.” This policyholder has paid three annual payments, and yet has received 
no dividend, only a promise for next year. This, too, in a company which promises 
to pay dividends at the time the second annual premium falls due. 
of a dividend may be judged when it is known that the capital stock of the company 
is considerably impaired. 

I saw, a few days ago, a notice of renewal in one of the oldest companies in the 
country on their policy No. 78,927 for $3,000,—annual premium, $140.70; dividend, 
$11.88, or less than 8% percent. The agent who insured him had promised a div- 
idend of at least twenty-five per cent. ‘ 

Companies may instruct agents until they are aged, and as soon as they are beyond 
ear shot of head quarters, they tell the story to suit their own purposes. 
panies have placed the weapon in the hands of agents, which is causing them the 
trouble. Let agents adopt three principles, as follows: 

1. Work none but an old company. 

2. Work life insurance upon its merits, as a duty. 

3. Work non-participating rates. 

If this is not done, then there remains but one of two things the life agent can do 
ana live: 

First, work non-participating rates ; or, 

Secondly, lie as unblushingly as your competitor. 

DETROIT, Mich., Zudy 19. J. T. 


is one of the best companies doing business, 


The prospect 


The com- 


We prefer the former course. 
r. 


[The views so flatly expressed by our correspondent are nowise new to many of 
our readers. 
a harmless thing to suggest a remedy to cure the disorder. 
that the unwarranted promises of large dividends made by mischievous agents, and 
a too general disposition to give undue prominence to the matter of dividends, are 


It is easy to speculate about the ‘‘ causes of lapses,"’ and it is, perhaps, 


We are not sure but 


directly accountable for very much of the dissatisfaction which leads many people 
to abandon their policies. But that is not a conclusive argument against the plan 
of participation, which, in theory at least, has the merit of being the best plan of 
insurance ever devised. The non-participating policy has the great merit of sim- 
plicity. The holder cannot plead misrepregentation as an excuse for failing to fulfil 
his part of the contract. 
policies to be as great generally as that which prevails among the other class. The 
truth about lapses seems to be that, like delinquency and vacillation and other 
elements of instability in nearly every kind of business, they are to some extent an 
We doubt if their alarming frequency at the present time is due 


Yet we believe the percentage of lapsed non-participating 


unavoidable evil. 
so much to companies as to agents, and not so much to agents as to policyholders. 
If it were the habit of people who get insured to first learn all about the undertak- 
ing, and reckon properly the self-abnegation involved in the payment of a stated 
sum on a recurring day each year for an indefinite period, we believe that there 
would be fewer poor companies selling poor policies, and, as a consequence, a 
larger number of contented policyholders. Information about insurance companies 
is now so readily obtainable that there can be very little sympathy and no excuse 
for the blundering stupidity of a man who allows himself to be led by the nose into 


a company where he is sure to be plucked.— THE SPECTATOR. ] 





THE LEGALITY OF A RECENT AMALGAMATION, 
To THE EDITOR OF THE SPECTATOR: 

YOUR pertinent remarks in connectien with a review of Mr. Commissioner Paine’s 
suggestions, relative to the nonchalant manner of disposing of the reserve of policy- 
holders by retiring life companies, suggest the following questions, an answer to 
which will benefit many of your readers, who feel an interest in, and, at the same 
time, deprecate the ‘‘ swallowing-up"’ process, by which the Widows and Orphans 
Benefit company has become a part of the Reserve Mutual, thereby forcibly demon- 
strating the inadequacy of existing laws to prevent wholesale corporate robbery. 

I 


Referring to pamphlets issued by the Widows and Orphans, I learn that a large 





part of its business has been written under its tontine, a/ias ‘‘ reserve endowment” 
plan of insurance. Under that system dividends were to be retained for ten years, 
and no surrender values were to be paid in the meantime. Assuming this to be so, 
the question arises, If the company violates its proposed contracts by a transfer of 
its obligations to another, without consultation and concert of the assured, does not 
such transfer concede a violation of contract on its part, and an implied obligation 
to return to the assured the dividends and reserves on such policies ? 
impression that such is the legal effect of the recent action, and would entitle to a 


It is my 


surrender value those who had made the requisite number of payments necessary to 
secure non-forfeiture as readily as it would those who were included in my proposi- 
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tion I would further ask, if, in the event of payment of loss or surrender values to ment, would very properly have been treated with contempt, suspicion, or ridicule 
one party, and the refusal of payment of tontine surre nder values to others, the as coming, in the name of the board, from a person who cow/d (and perhaps would 
the company would not be in position to be forced into involuntary bankruptcy by use the information received for his own company's advantage, are now quit 
reason of preferring creditors ? legitimately within the province of General Agent Montgomery to ask, and equally 
NORFOLK, VA., Fu/y 18. MANAGER. safe for companies to answer, fully and frankly, What before was distasteful in thi 

: respect, is now a matter of self protection The companies cannot 00 n become 


AFFAIRS IN MOBILE. convinced upon this point. As we have always maintained, no natior board 
To THE Ep1IToR OF THE SPECTATOR could live and thrive so long as its control remained in the hands of men whose 

i 4 4i/ 4 N . . x 
allegiance was first due to the companies which paid their salaries. For, either th 


ON page 21 of the current number of THE SPECTATOR, a correspondent from er . : 
Page 3 eae Es 5 : information absorbed by reason of such position must be availed of for the benefi 
this ‘city, over the signature ‘‘G,”’ tells ‘‘news,'’ indeed, to the underwriters of fa 
0 tl 


act with impartiality at the actual cost of his owncompany'’s interests. There ma 





. pas a ; 1e company giving its officer's time to its cause, or else the incumbent mu 
Mobile, in announcing the formation of a new company, with a million of dollars 


apital, and the consolidation of the Mobile Mutual and the Stonewall companies. : , : 
sig ate ; Paar ; 2B be officers capable of impartially filling such a delicate position as this, but we dou 


I write to deny emphatically the second paragraph of this letter referred to, , i 
; deceit ; if they could be induced to accept the responsibility. 








namely: ‘ ere has not been the least action in regard to the circular addressed , ] | f } f , : , 
6 5 hia : 11 wy ; 4 It will be well, therefore, for the profession to begin at once to appreciate th: 
to our local companies ana agents Dy the nationa yoarad. send yvoua copy of the . . 
: aps. = ; , : . Mw difference between the national board of to-day and that of former day in tl 
tariff of rates of the joint board of underwriters, which show an increase of rates | _. : ; we f } ' 
‘ single, but important, particular. That which foresight suggested, and whic 
and a uniform tariff \n agreement has been entered into with vim by every : ’ , ae ’ , 
: ; 2 5 . “| took on the form of a resolution at the first annual meeting of the national board 
underwriter (local and agent) in this city. In addition, there is an inspector of | , ; : p ary p 
build vs Nt or fi : namely, that the board's executive officer should be a person disconnected with am 
yuildings, and there will be an organized patrol to attend at all fires. ‘The agents ? . ‘ 
> > I » company—has finally forced itself upon the perception of the entire membershij 


board of underwriters was organized on the 3d of June, and every agent in the city , , 
. : : : and the appointment of a competent and independent general agent is the result 


is represented, ALEXIS H. TARDY ’ 1 } 
ea shee asta ate ; 1a saga: Phat the choice of an incumbent of this important office has fallen upon the pro] 
MOBILE, July, 9. Secretary Agents’ Board of Underwriters. . os 7 , 
/ : > : individual appears to be the general opinion, and, so far as we can judge him solel 


his way of doing it, we incline to side with this sam 


ie lo mn by what he has done and by 
HOW ANDES BENNETT IS REGARDED BY HIS general opinion. The principle which led to the appointment was what we con 
TACK HO — tended for, and, that gained, we are content. 
STOCKHOLDERS. It is of highest moment now that the companies who cherish the success of thi 





lo THE EpItorR OF THE SPECTATOR: movement for the revival of decency and safety in underwriting should, with all 


WE are in receipt of your favor of the 11th inst. . . . . We have just read their might, sustain the general agent in whatever he shall undertake or props 


THE SPECTATOR for July; and we may say that we justly relish your thorcugh forthe general welfare. As we have said, his doings thus far appear to be a suf 


cient vindication of the committee whose vote has invesied him with power. We 





dissection of Bennett's character. We think you err in supposing that his stock- 
know nothing further respecting him, nor do we care to go behind the commissior 


holders endorse him; they do not. But the trouble is that they are scattered and 





cannot co-operate harmoniously. he holds and the work he performs. Let componies and agents throughout the 


We beg of you to bear in mind, in your controversy with Bennett, the interests of 


country show equal confidence and accept the dicta and the suggestions of M: 
ss ee . the e: nt if 4) whict ime ‘ he nor t _ 
the stockholders. We assure you that a great number of ladies are stockholders, Montgomery as the exponents of that w 1 aims to advance the common interes 


ape $ : - : | Saal e rwriting professio here ca ™ , ver od ” 
and believe that many of those ladies have their all invested therein. For ourselves | 494 exalt th underwriting profession. ‘There can be no danger in such an invest 
“igs “ x : | if ony ™ »> s a tet sh. rst hreac , th will cend the " 
we have utterly lost confidence in the man. We place no reliance whatever on any | Ment ¢ f confidence; for it is clear that the first breach of faith will send the board 
, . : ae: e ol of . led o OT lice *y the wnicatic 
statement emanating from his office. We think the welfare of the three companies | Sky-high. Let any fair-minded officer once discover that the communications h 


sends to the general agent, the information he gives, the list of agents he forward 











demands his immediate removal. But the question arises, How can this be | 5 f 
a complis! ed? The board of directors seem to stand like a body guard around | the suggestions he makes are availed of for the furtherance of personal or corporat 
4 - . a | san stcide r +} reneral welfar nd the longer life o he nation y 
him. You are experienced in insurance affairs; we are not. May we inquire of | !terests, out ide of the general welfar id the longer life of the national boa 
. ee ‘ ; $ ‘ : oe — nine — mrnsshent the w A wins ae anil 
you what would be the most effective way to accomplish his removal? We are in | Will not be worth a song. All can comprehend the why and w fore of such 
: é ‘ : ft of things nd thie heing so econ fo each ar tn ¢ras 
earnest and mean business, and we will spare no honorable eftort to rid the com- | condition of thins \nd this being ,itb SS SRS FOL 1 and all to tru 
. a ' : “ oil he helm implicit! wn tioning) veh confidence is hot fe . 
panies of sui 1 intolerable nuisance. We will be very much pleased to hear | Pot at the heim implicitly ana ungestioningly, Such col ottins ule and 
from you further | politic, and we can but think that the full t nutual trust shal ) n tl 
| companies and the general agent of the board, the more likely is the latt » ful 
LIFE INSURANCE IN ALABAMA. a successful and creditable mission. 
To THE EDITOR OF THE SPECTATOR: 
IN the ] number of THE SPECTATOR, (pp. 414, 415), we note a communica- ] 
ion from O 1, Ala., wherein the writer names the ‘‘.#tna”’ as one of those | . , 
; : OND] VG WTTHotl TR : 
northern companies which are at present loaning their funds in this state. | CONDEMNING WITHOUT TRIAL. 
Wherever, or at what time your corresponent obtained his information we have | IN the code of by-laws adopted by a local board, at the west, we notice a 
no means of ascertaining ; but we avail ourselves of this our earliest opportunity | neat little thnmb-screw arrangement whose propriety we dispute, and wl 
to assure you—and, through you, the public—that h tatement, as regards our | we deny. Among the rules governing the action of this particular boar y»ward 
company, i thout the slightest foundation in fact. So far, the Etna has not | . . ; : F 
ea , are * : ! refractory and lawless members is one wh provides the form whereby the 
loaned a single dollar in the state of \labama. What its future course in this re pect : ; , 1 } 
oe 2 } accused shall respond to complaints, and purge himself from suspicion and di 
will be we know not, nor is it our province to intimate our opinion. We do ven- | : 
And next comes this section: 
, j | 
ture the assertion, however, that in whatever it sees fit to do or sees fit not to do, it 
ac’ Fag 7 so} ra in ] } ] ! 
1 } } } ; > fz s »mber declining or neglecting to thus lmmediat “ce hin 
will continue to have, as heretofore it always has had, an eye single to the best inter- | Phe fact os suce mer i eS etc Fo eer , ak 
. . a ‘ “i ‘ 14 | self of each charge of infraction of rules and regulations shall be deemed ar 
rests of its friends and patrons; and that it is by no means likely to disregard those taken as conclusive evidence of the truth +) bap ind the president shall! at o1 
wise and wholesome precautions and safeguards through which the administration | proceed to have the provisions of section f concerning violations duly executed 

Pisce affaies 9 become proverbial f fe cces : : ; 

of its affairs has become proverbial for safety and success. Now this has a rather summary look, and suggests the query if time and troubk 

\aaet minature eo inquhrice icture he Gn 1 condition of the : : : : , 

Your correspondent gives a lugubrious picture of the financial condition of the might not be saved by just stabbing the victim in the back or shooting him « 

, + fram which he write sssion as to the f teriallv differ fro P ‘ Sag , , ; 
locality from which he writes. Our impression as to the facts materially differ from sight. Because he doesn’t choose to move “‘ immediately,” in disproval of wl 
his. Here, at least, we are happy to assure him, things are not in quite so despe soever a false accusation, his taking the thing coolly is to be ‘deemed and take 

te r P » xk So . . . 

rate a way. W. ENGLAND & Son, as conclusive eVidence of the truth of t harge Was ever anything proposed 
11 ] Y,Jy tc * om 74 reytc typ 7 » J 7 , yf - Als " . . 

MOBILE, Ala., July 15 General Agents Etna Life Insurance Co., State of Ala. more monstrous than this since the days of the inquisition? The v istincts « 
humanity and honesty protest against such one led judgmen th Perh 
the only thing qu qual to it in mean 1 malice bri fakn 
false accusation and, when it is d I l, rel ng the | tim ( neti 

MINOR EDITORIALS. of such refutation. The conspicuous incongruity of the sect hav 
quoted suggests the remark t , if this process t ‘ nee 
| : , 
Ty P ’ [7 . : ior jurging in membership <¢ i l if ) ] m 
THE PILOT AT THE HELM. se . , 
} aS Well abandon t mission at Vit t t a I ! 
| | i - i ate . a - ‘ — si F . . . 
Now that the nat. 9nal board of fire underwriters is, to all intents and pur- | the dishonorable conduct of the di nem ( i mu 
poses administered by General Agent Montgomery, and is entirely free from the | cede accusation, and impartial h { nd pur vent 
ntrol or I of individual companies, as was the case under the f ervegim | othe l bea 
behooves the underwriters of the country to lay aside all squeamishness and per ssassination of characte 
: ) 1 I 
sonal feeling with regard to sueh requisitions as Mr. Montgomery may find i ngly indite lyi ccusat id erbi ip L 
é y ike upon the rhose inquiries, which, ur t! t | inter holy Of 
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nevertheless, it feeds for a time the morbidly cruel natures of t] > wl ay it, and 


succeeds occasionally in increasing the sum of human misery. s extent only 
can it ever be found to pay. 

rhe idea of interpreting silence to b 
posterous. It may answer to say th 
above all technicalities, and laughs 
conduct and the like, men are to be 
has the right to condemn another 
sentence him until after a fair cony 
principles, what an absence of cx 
justice, is such a rule as that laid dow 
referred! Let the prominent members 
long they would remain connected with 
ford or Philadelphia, among whose by- 
would not endure the operation upon the! 
quoted, will they tell us how likely i 
and as truthful, will submit to being ‘‘¢ 
treat an insulting slander or a malici 
which the magnates of the national 
be omitted in the organic law of 1 
of the country are, in their respective localitie 
much respect and confidence as the highest « 
ever they may be, the latter gentlemen may 
assail any sensitive feeling, except under circumsta 
place’ order. 


We yield to none in demanding the strictest dis 
boards. Without a disciplinary system such 
But the law should be administered with a 


udgment or default processes will 


If a mer 


peding of members; no sudden lynch-law, snap 

d above board 
and ¢h 

] 


presence or absence, his silence or loud ial, will 


iber is suspected 
His 
then affect the case. L 


and thus vindicat e cl 


answer here. Everything must be fair at 


proofs n bring in the charges 


of being unfaithful, get together the 


the punishment follow a fair conviction like this, 


the board. But this nosing about, with a dark lantern in one han i dagger in 


the other, and with one foot ready to expel a suspected memb: after you 


have stabbed him to the heart, will not answer among nineteenth century under- 


writers. Nor do we assume that in very many localities anything of the kind is 


practiced. What we do complain of and protest against is, that a single local 
board, in this free land, should have a body of 


members so forgetful as to adopt 


and act under a by-law which declares dignified silence to be the synonym and 


and symbol of infamous guilt. 





SHALL THE ANDES BE RE-ORGANIZED ? 
It is hardly necessary to state that the position taken by THE SPECTATOR 
with reference to the Andes Fire insurance company is founded entirely upon the facts 
in the case. We have undertaken, single handed, to shield the 


community trom 


ralization, which 


ully characterized the 


danger, and the business of underwriting from disgrace and dem 
we foresaw’ must result from the recklessness which has gen 
management of the company. 
of the 
practised upon them. 


Incidentally, too, we have hope 1 to open the eves 


deluded stockholders of the compa the imposit hich h 


We warned them long age hi xpect. Had they 
heeded our warnings, they would have placed the management of their cx mpany 


in the hands of a man who could be trusted to pursue a ife and prudent course 


We realize fully the unpleasantness of Mr. Bennett's present sit and we 


He is 


level of mere confi- 


uation 


have no desire to intensify the troubles which he has broug 


But he has devised and imp l ) on 
hiii 


a suitable object of pity. 


dangerous schemes which are calculated to drag down to 
dence operations a business which ought to rank as high as any other i 


His 


profession, and their early 


dignity 


and honesty. intentions were directed against the honor of the underwriting 


success tended wndermine vere Stine al 
insurance theory and practice 

pany which he assumed to « 

sought to cushion his downf 

might speculate and whose bu 

best. By writing inordinate li 
times triple agencies within the 
soon gathered in; every law o 


was 
ind competing companies were 
he 
Mr. 


It was perfectly consistent 


national board never had 


sennett, up to the time of 


competent to " oper te’ 


the Amazon and Triump! 
Ion, The re 


entire 
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sracter of 
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Phis 


beginning to see. 


justified in distrusting the policies signed by him as president is what the 


stockholders of these Cincinnati companies are finall) 


If we can them to arrive at an exact understanding of what their own 


issist 


interests require them to do, we shall not fail to render such assistance by every 


power. But, first of all, they must understand that, unless they 


means within our | 


wish their stock t 
the Y , We look to the 
r} 


their duty in this emergency. Should the directors fail t nd t 1e pel 


depreciate in value still lower, they cannot afford to continue 


directors, and < 


é ppeals of the stockholder » latter make a trial -d action 
calling stockholders several places of and resolving 
that an entire and radical re nization must be affected » that con 


must come at las 


lusion it 





1E NATIONAL INSURA 

VENTION. 
iE official report of the proceedings of the national insuré 
York, 
the editorship of Secretary Olcott, in a sightly volume 
has i iderable 


intelligent underwriter , of the profession 


5 


tion at its second session, held in New in October, has 


oft more 


publication been impatie 


its appearance. testimony borne by 


necessity, importance and permanent value of the work un 


performed, by the insurance convention, this report, in « 


volume whicl 


1 was issued last year, will for years to come pri 
tion 
PHE 


convention and its work; and the result thus far, we are free to say 


upon insurance subjects without its equal in the literat 


SPECTATOR has been emphatic throughout in its endorsement of the 


has surpassed 


our most sanguine anticipations. The prospective usefulness of such a body 


permanently sustained, can hardly be overestimated; and this usefulness is not 


confined either to the officials who compose the organization oO! e underwriters 
whose interests it is intended to promote. The entire community of capitalists, 


merchants, manufacturers and property owners has an intimate interest in the 
success of the work laid out for itself by the national convention, in that sound 
insurance companies and their honest management are the corner stone of commer- 
cial credit and social security. And if the convention, under its present organi- 
zation, can accomplish even a tithe of the work needing to be done and legitimately 
within its scope, it is scarcely too much to say that it will have done a greater 
amount of public good than any of our chambers of commerce, boards of trade or 
other similar bodies have yet accomplished. 

Without giving an elaborate analysis of the contents of the book before us 
which our limited space forbids, it is enough to state that among its more promi- 
nent components will be found the organization, constitution and verbatim discus- 
sions of the convention; an admirable preface by Colonel Olcott, marked by 
literary culture, intelligent familiarity with insurance subjects and exhaustive 
thoroughness in the prosecution of the work and mission of the body of which he 
is the capable executive officer ; an appendix (itself half of the volume) containing 
the reports of committees, the addresses made before the committees by disting- 
uished members of the insurance profession, tables illustrative of topics connected 
and contributed papers in which (as Charles Lamb 
1 edition of the 


outline of draft of the reciprocal insurance law,@the new form of life company 


with fire and life insurance ; 


would say,) the ézterest is kept up from beginning to end, a revise 


blanks, and finally an analytical index which is of itself, to our notion, as important 


Respecting some of the reports and addresses 


as any other porton of the book. 
ered into permanent form it may truly be said that they have 
And, of 


rrofession and the public, it will be simple truth t rt tl 
| i i 


never been 


the two volumes now within 


fulness, force and lucidity. 
it no fire 


writer in the United states, who takes the least pride in his calling, car 


ithout them. 





THE EXPENSES OF LOCAL BOARDS. 
A MISAPPREHENSION exists in the minds of some of the fire < 
¢ fthe 


respecting a recently promulgated decision of the executive committee of 


board not to audit certain specified expenses of the bo 


ls, Jumping at wr 


conclusions from imperfectly understood premises, it has been alleged that lox 


boards must pay all their own expenses, and that the agents composing them must n« 
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embody the statement of the approval of the executive committee of the aggregate 
amount of the board expenses. 

“ Resolved, That to prevent any misunderstanding, and in order to save corres- 
pondence, all bills of members of the board and others, for time spent in rating, or 
in attendance on meetings of local board, will not be allowed.”’ 

{ttest: WM. H. Post, Sec’y Executive Committee 
Hoping for an early compliance with the above, I remain, 
Yours respectfully, 
THuos. H. MONTGOMERY, 
. 
Gen'l Agent National Board 


(Signed, ) 


Upon its face, the resolution referring to this matter merely disclaims any respon- 


sibility on the part of tt national board, or its constituent members, for the 
payment of bills which demand money for time spent in rating or in attending 
meetings. If the same disclaimer were entered against stationery, printing, room 
rent, advertising, salary of secretary and the like, there might be some show of 
reason in a little agency recalcitration. But we contend that, for an agent to charge 


for his time in rating risks, attending meetings, or doing anything else which is 


necessary to his own intelligent performance of duty to his company (not to speak 
his own incidental pecuniary advantage) is not merely meanness, but 


When the 


rreat New York board of underwriters can year 


of securing 


downright dishonesty on the part of such agent. committee on rates 


and surveys of the after year serve 
the companies composing that board gratuitously, we conclude that a millionth 


1 


part of suc 
agent. And, as for 


self denial and public spirit may reasonably be expected of the average 





g agents for attending as members the meetings of their 


payi 


respective local boards, it strikes us itwould be much more sensible to make them 
pay for the privilege, 


without regard to the time it would take. We can see no 


chance to stir up strife in the above resolutions. 





LIABILITY FOR LOSS CAUSED BY EXPLOSION. 
WE have lately had our attention called to a new version of that clause 
The 
traditional contract, time out of mind, relieves the company from liability for loss 


of the fire policy referring to losses occasioned by lightning or explosions. 


caused by lightning or explosions of any kind, unless fire ensues, and then for 


the loss or damage by fire only, &c. The new version reads thus : 


‘If any property, covered by this insurance, is damaged by lightning, this com- 
pany shall not be liable therefor unless fire ensues, and then for loss by fire only, 
which shall be determined by the value of the damaged property after the casualty 
by lightning. If the premises or vessel insured, or containing the subject insured, 
be damaged or destroyed by the dursting of a boiler, or by explosion from any cause, 
or if the building insured or containing the subject insured shall fall, from other 
causes than fire, this policy shall be null and void the instant the casualty by explosion 
or falling occurs, 


rhe distinction here made is most unfair and unjustifiable, besides being made 
in an manner. It 
company using it may not only disclaim all liability for loss caused by an explosion, 


underhanded will be seen that under the last form, the 
but may call the policy cancelled at the instant an explosion shall take place! 
We believe in underwriters so wording their contracts as to be able to protect 
themselves from fraud and extortion; but this secret manipulation of the time- 
honored form of policy for the purpose of putting the assured at a great disadvan- 
tage is unworthy of a respectable corporation. Admitting even that the letter of 
such form might not be usually insisted on, we must think its adoption, by a pro- 
minent agency company high in the membership of the national board, at least a 
great mistake. The discovery of this peculiar (perhaps isolated) version of the 
‘explosion clause "’ leads us to repeat, with renewed emphasis, the oft-given warning 


to all who insure—“' Read your policies before you pay for them."’ 





AN INTERESTING LAW QUESTION. 
THE following is the text of a bill which passed both houses at the last 


ession of congress, and has been signed by the president. It reaches a large num- 


ber of cases where tax-paid distilled spirits have been destroyed by fire or otherwise: 


Be it enated, etc., That the secretary of the treasury be, and is hereby authorized, 
ipon the production of satisfactory proof to him of the actual destruction by acci- 
dental fire or other casualty, and without any fraud, collusion, or negligence of the 
»wner thereof, of any distilled spirits on which the tax at the time of the destruction 
of said spirits has not been paid, and while the same remained in the custody of 
iny officer of internal revenue in any distillery warehouse of the United States—to 
bate the amount of the internal revenue taxes accruing thereon, and to cancel any 

arehouse bond, or enter satisfaction thereon, in whole or part, as the case may be; 
and, if such taxes have been collected since the destruction of the said spirits, the 
ecretary of the treasury shall refund the same to the owners thereof out of any 
ioney in the treasury not otherwise appropriated. 

Section 2. That this act shall take effect In all cases of loss or destruction of 
distilled spirits as aforesaid, which have accrued since the first day of January, 
eighteen hundred and sixty-eight. Provided, however, that when the owners of 
uch distilled spirits, so destroyed as aforesaid, may be indemnified against said tax 
y a valid claim of insurance, said tax shall not be remitted to the extent of such 
nsurance, 





Referring to the above law, an esteemed correpondent inquires whether insurance 
mpanies can hope to derive any benefit therefrom as respects certain whisky fires 
occurring since 1868, of which the Lancaster warehouse fire in Philadelphia was a 


notable type. This is a question for lawyers rather than for underwriters; but the 
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concluding provision would seem to narrow the matter down to a fine point. We 
have made a pretty thorough examination of the question, and are of the opinion 
that no insurance company can recover for a return of the tax, and that no indivi- 


dual can recover if insured to the extent of and sufficient to cover said tax 





THE TAX QUESTION IN CONNECTICUT. 
THE investigation ordered by the Connecticut legislature, with reference 


to alleged discrepancies between the amounts returned for taxation and the 


assets 


reported to the state departments by the Hartford life companies, has been brought 


toaclose. The committee reported 

‘That the four companies whose proceedings were under review, in the years 
1868, 1869 and 1870, omitted from their statements to the comptroller items 
which ought to have been included therein, amounting in the aggregate to the sum 
rhree of the companies in ther statements, reported their invest 
ments at the cost when they should have reported them at the amount standing 
upon their books on the first day of October, each year. It is impossible for the 
committee to state the amount of the difference between the two valuations, but 
during the four years ending the 1st of October, 1870, it cannot, in the opinion of 
the committee, have been less than $1,600,000. 


867 
1507, 


of $8, 226,665.99 


The question is still an open one, whether the omission to return certain assets 


for taxation, or to return other assets at market value instead of cost, can be 


regarded as unlawful, There may have been something censurable in the conduct 


of some of the companies involved, but we are hardly prepared to accept the 
ex parte report of a confessedly inimical committee as a sufficient basis of accusa- 
tion and censure. ‘The truth is, that the Connecticut legislature is pursuing a 
reactionary and hazardous policy towards the life companies, whose standing and 
influence reflect immense credit upon the state. If the present antagonistic course 
is kept up, the effect must be to damage the institutions which are now so largely a 


source of advant ige and honor to Connecticut. 





FRAUDULENT LOSSES, 

IT is known to experienced underwriters that one of the chief hazards in 
insuring warehoused cotton lies in the possible rascality of the warehouseman. Steal- 
ing the cotton left on storage and then setting the store on fire, leaving underwriters 
to pay for all that is supposed to be in the building, is an old trick. Occasionally, 
discoveries have been made in time to relieve the companies from the intended 
effect of such scoundrelism; but it is sufficiently evident that thousands upon 
thousands of dollars have been unjustly extorted from offices whose policies covered 
property which was not in store at the time of fire. Instead of insuring against loss 
or damage by fire, the companies have been made to insure against thievery. An 
illustration of the way the thing is done was given during a trial which took place 
in New York last month. Suit was brought by one cotton dealer against another 
tor $16,679, the value of cotton destroyed by fire in defendant's stores last February. 
Out of 960 bales stored in the warehouses before the fire, the fire marshal found 
that only 164 were really in store when the fire occurred. So that nearly 800 bales 
had been put out of the way in the hope that the accident of incendiarism might 
make a clean work of destruction and wipe out all traces of the trick. Here, how- 
ever, both the owners and underwriters were underlined for victimization. 





A REVISED LIFE BLANK. 

THE new blank for life companies as recommended by the national insur- 
ance convention, and as adopted in more than half the states, was a great improve- 
ment over the wonderful and conflicting forms of statement which had previously ob- 
tained. Nevertheless it had many and very great imperfections. Itwas so constructed 
as to be somewhat inconsistent in its requirements, and it cadled for too much informa- 
tion. Actual trial of the blank in nearly twenty states has shown that it must be im- 
proved, in order to preserve the whole movement for uniformity from falling through. 

We are glad to announce that several of the insurance commissioners of the 
various states are already engaged in revising the blank and preparing amendments 
thereto, with a view to submitting the same at the national insurance convention in 
October. We are certainly hopeful that the deliberations of the convention will 
result in the adoption of a better blank, and that the great purpose of uniformity 
will be enlarged and strengthened. 





AN APPEAL TO FIRE AGENTS. 
AN important and timely circular was widely distributed among com- 
panies and agents, in June, by the national board, referring specially to the impending 
dangers of July 4, and urging extraordinary vigilance in conserving fire insurance 


Sundry suggestions, of an incidental and more general character, occur 
Says the 


interests. 
in this document, which appear to be worth quoting in our columns. 
general agent: 

‘« Every one interested in fire insurance, at any and every point in the country 
would do well to consider himself, in a special manner, the guardian of its interests 











 -~ 


ae 


a“ 


s 


- 


~ 
~~ 


PP BAS YS 


ote 


a 


es 


- 


a7 





and upon 
in immedi 


tchfulness, 


He can urge upon the proper authorities great caution 
the fire department, where such exists, a more thorough disciy 


ate readiness to spring to the note of alarm. In towns and ges, where engines 
may be seldom used, examination of the condition of both apparatus and hose 
should, without delay, be made, and the same be put in good condition for prompt 
use. 

‘* But while thus calling attention to the Fourth of July, it must not be thought 
that‘the duty, in this connection, of the fire underwriter ceases after that day The 


remainder of the summer and part of the autumn will witness, in every direction, an 






active political contest, during which public meetings will be iccompanied with 
extensive pyrotechnic displays. these occasions be diligently observed, and 


Let all 
will lead to 


int, and it 





such practical measures advised as 
Communities will often listen to a professional 1 
ere the season be past, will have good cause to thank some insurar 
practical suggestion, by which danger from the spre 


may prove 





id of fire has been 





TWIN cherries on a single stem are the Security Deposit association, 


of Kendallville, Ind., and the National Bank Anti-Life insurance company, of 
South Bend, Ind., of which one Henry A. Harris appears to be the chief engineer 
and factotum. ‘There is a naive simplicity about these two frauds, and a refreshing 


atmosphere of silliness in the mode of presenting them to a credulous community 
which cannot fail to fix the attention of all who have doubts as to whether fools still 
live. Gulliver himself was moderate, and Munchausen an embodiment of truth and 
soberness in comparison with the confidence operator who is Harris-ing the people 
of Indiana by means of the organized swindles above mentioned. The scheme 
presented in the prospectuses before us is one and the same attempt at larceny. Of 
course it has no element entitling it to the assumption of such high-sounding appel 


nce. The only 


insur 





lations as ‘‘ security,’ ‘‘ bank” or propriety in 


nomenclature is that, in the one case ‘‘ deposits’ enjoy perfect 
} +} 


ne omer 


security 


ever being withdrawn, and, in t anticipate"’ is surely the proper 


for a concrn which ‘‘ insures’ the certain theft of that whereby man lives 


these with 


It is difficult to speak of such pickpocket schemes as 





bearance. One feels just like hanging, drawing and quartering the creatures who 
thus raid upon public credulity in the rural communities where ignorance make 

people an easy prey to these prowlers. In fact, the ‘‘ plan" (which is said to be 
copyrighted), the language which describes it, the illustrations which mystify it, and 
the comparative tables which pretend to glorify, are each and all such transparent 
monstrosities and absurdities that on almost inclined to mete out equal lem 
nation upon both deceived and deciver Ihe person, even if half-witted, wl ows 
himself to put his foot into so obvious a steal-trap as either of thes ig} » lose 


his money and be fined besides 
The invitation runs thu 

* To all whom ! £ 
“While in health make provisions for your families and those dependant upon 
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you for support by depositing in one of the depositories of Sank Anti 
Life insurance company a small sum annually, graded according to age [see tabl 
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burnt during the last three years"’ furnish an exceptional record of mortality ; for 

we suppose that only two or three more could be added if the term were made ten 

instead of three, which, of course, would knock the arithmetic man, above quoted, 

entirely off his pins. But we will fully admit that insuring solitary specimens of 
1 


ny one class of hazards will not pay; and that is all there is of it. 





THE manipulator of those two new Cincinnati companies, the Amazon 
and Triumph, has published statements professing to show their financial condition 
on June 30, which thus compare with the situation as reported by the Connecticut 
insuranc e commissioner on February 9: 


Gross Assets. Gross Assets. Liabilities, 

June 30. February 9 February 9. 

\mazon ; .. $880,906.70 $872,516.87 $842,566.43 
lriumph candi 859,334.91 880,180.02 856,988.75 


It will be noticed that, since February, the Amazon appears to have gained in gross 


issets only $8,389.83, while the Triumph is actually worse off by $23,845.11. Of 
course, there has b i large increase of re-insurance liabilities in both companies 
e February [he declaration of a July dividend, therefore, would seem to be 
precisely the same kind of stock jobbing trick which was perpetrated in the case of 
the Andes company one year ago. Still, the unfortunate stockholders are to be 
congratulated on getting back even 4 percent of the capital invested, albeit it is 
small interest for a year’s use of their money. But, when weak companies, not yet 
vear old, make ¢ lends after this fashion, it is the policyholders who really 


uffer, for their hold upon indemnity is relaxed in just such ratio. 





OBVIOUSLY the Bennett school of underwriters dotes on “specials.” 





The averag e received on the business of the Andes in 1871 was 1.83 per cent. 
Che record of the Amazon and Triumph is still more significant—those companies 
having-received an average rate of $2.06 and $2.02 per $100 respectively. What 
wonder that ruin impends when a company has so large a proportion of the worst 
risks that even the good ones will not bring down the average rate below the above 
figures? Hazardous specials in vast numbers, and without the least regard to the 
amount written—sometimes, even, insured by three agents at once—have brought 
the Andes to its knees Is there anv reason to doubt that the two ‘‘ tenders,”’ with 
their load of shavings’ risks, will come out any better? We like to see a company 


reporting a fair average rate, indicative of a healthy business and a well-assorted 


register of risks. But when an office is so top-heavy with specials as the above 


figures show to be the case, failure is only a question of time, if such mismanage- 
ment continues. And where companies have been organized and conducted 


throughout upon this reckless principle, promoters are certain to learn, sooner or 
later, that Providence has no attribute that can side with such a tempting of the 
laws of hazard. For what is this but the desperate makeshift of a gamester at his 


last wager ? 





IT is not easy to conceive of a person being so obtuse (and an insur- 
ance agent at that) as to inquire, in all seriousness, whether policies issued long 
ago by a company bankrupted by the Chicago fire, and since re-organized under 


the same name, ‘‘ are good for the insured now or not;" and also, ‘‘ whether, if 
the property should be lost, the old or the new company would pay it."’ There 
was no need of accompanying these inquines with the remark that some of the holders 
of these policies ‘‘are in painful suspense; for people so void of common sense 
are entitled to 1inful suspense they can hold. But just such a letter of 
nquiry as this was re ly received at the office of THE SPECTATOR, and duly 
eplied to. 1 . vs that it is no easy matter for poor humanity to believe 
what it doesn’t wish to, and that even the simplest insurance questions will confuse 
nd daze certain cast of minds. Only think of property owners holding on to 





jlicies for months after their worthlessness, as insurance, had, by every possible 


means, been made notorious and indubitable: and then waking up with a start to 
ask if, in case of loss, they would be good for anything ! Of course, our correspond- 
ent has been notified the facts 1m the case, and has been advised to put in his 
claim for his re 1ium before the limit for presenting claims shall have 
ex} ire d. 





THE assignee of the Merchants Fire, of Chicago, reports, among the 


assets of that company, the following sums due from insurance companies 





Excelsior, New York......... $5,995 00 | North British and Mercantile $3,657 00 
North American, New York 5.995 00 | Independent, Boston.... .. 5,995 00 
Hide and Leather, Boston 5,481 25 | Firemen’s Fund, San Fran- 

Fulton, New York caas OE SE DE gaisennsndscevess as 4,192 00 
Home, Columbus, Ohio...... 11,990 oo | Germania, Chicago........ 24,329 30 
Union, San Francisco...... . 9,074 99 | State, Chicago............ -. 9,477 60 
Astor, New York...... .... 1,870 40] Firemen’s Chicago........... 14,076 00 
Andes, Cincinnati iss 19,000 00 Western, Buffalo........ »++- 5,022 00 
New England, Boston........ 8,333 oo | Commercial, Chicago..... 5,000 00 


Here we have nearly $150,000 claimed to be due from companies nearly all of 


which are bankrupt. The report does not inform us how the Merchants became 











the creditor of these companies, and we infer that the bulk of this sum represents 
the insurance upon the fine office building of the Merchants. In which case we 
cannot say the selection does credit to Secretary Rollo’s usually good judgment. 
And, after all, we see no sense in putting all these items down as assets for their face 
value when all the world knows that the Merchants will be fortunate in getting 40 
per cent of at least $100,000 of this aggregate. 
North British, and the two San Francisco companies pay their respective propor- 


But why should not the Andes, the 


tions of this eight-months old account? We can understand why the Andes has 
not done it—but how about the others ? 





THE expenses of the national board, and the manner of collecting 
the same, are provided for by the constitution of that body as follows: 

** The expenses of the board shall be borne by the several companies forming the 
same, in proportion to the amount of gross premiums—that is to say, the sum of 
all premiums, less re-insurance and cancellations only, received annually by each 
from all its agencies, the expenses of any year to be apportioned upon the receipts 
of the preceding calendar year.” 

‘* The assessment shall be made by the executive committee and be collected by 
the treasurer.”’ 

‘It is provided, however, that the annual assessment of no company shall be less 
than $50.” 

In order to procure the data necessary to an impartial assessment of these 
expenses, the executive committee, in June, ordered a circular to be sent to all the 
members of the board, calling for statements of amount of gross premiums in their 
agency business (less re-insurance and cancellations) for the year ending December 
31, 1871. This circular has been sent out, accompanied with a blank to be filled 
and returned to the general agent. A misprint in the circular, as originally sent 
out, fixed the date December 31, 1872; but the error was promply corrected, and 
companies are expected to make returns of last year’s agency premiums as a basis 
of assessment. ‘There should be no delay in complying with this request. 





THEY had an extensive fire in San Francisco in June which grew to 
its alarming proportions simply because the smoke it made was more than the 
firemen could endure. The fire was in a basement among some bales of hay, and 
could only be got at by tearing up sidewalks and making openings through 
which water might be thrown without aim or other eftect than making a furious 
smoke. So that the air which was let in did more to feed the fire than the water 
did towards subduing it; and, of course, the wetter the hay, the worse the smoke. 
There was no great heat, nor any other impediment to fighting the fire at close 
quarters except this same stifling smoke. Under the circumstances, it was by little 
less than a miracle that some $0,000 worth of property escaped destruction. Quite 
naturally a local paper calls #: the authorities to supply the fire department with 
respirators, fire-jackets and what not as a means of protection for themselves and 
for property thus endangered. Which is well enough, perhaps, but how would it 
answer to adopt and execute fire laws which would prevent the packing away of 
such stuff in hermetically sealed basements, and so make respirators, etc., unneces- 
sary? In civilized places, even basements, if they must be crammed with bales of 
hay, can usually have windows and doors. 





UNDER the title, “An act to enable life insurance companies to 
restore impaired reserve, etc.,"’ the New York lesislature last winter passed a bill 
which virtually made stockholders preferred creditors, and, in case of a life com- 
pany’s insolvency, protected the shareholders at the expense of the policyholders. 
Such a reversal of traditional principles, not to call it a subversion of justice, has 
been effectually prevented by the refusal of Governor Hoffman to sanction the bill. 
In his veto of this iniquitous enactment, Governor Hoffman interposed to save the 
credit of the state in a matter of far-reaching importance. Had this law been 
suffered to go upon the statute books, its effect would have been to nullify and 
paralyze to a great extent the most conservative features of the existing insurance 
code of New York, and policyholders generally may rejoice that a death-blow has 
been dealt to so unjust a scheme. As to the origin of the bill, it is hardly necessary 
to say that it emanated from the office of one of the conspicuously useless life com- 
panies. It was intended, of course, to help that class of companies save the little 


which is left of their impaired capital 





Ir would be worth something to know precisely how the re-insurance 
juggle perpetrated by President Bennett, of the Andes, Amazon and rriumph com- 
panies, has actually affected the two last-named offices. To be sure, it is said they 
obtained $100,000 each by the transaction; but, for all that, the result must have 
been to put them in the position of ‘‘ exhausted receivers.'" These companies are, 
as is boastfully proclaimed, all under the control of ‘tone mighty brain,” and, we 
must assume, are all managed, therefore, upon the same principles as those which 
have about destroyed the Andes. ‘The latter company has been in the habit of 


writing inordinate lines upon specially hazardous risks, of the shavings-shop and 
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watering-place hotel order. At Chicago, the Andes had excessive lines upon brew- 
There can be no reason to doubt that the two tenders 


If so, 


so that all three 


eries and similar risks. 


followed upon the same track, under the same intemperate engineering. 


their ‘‘lines”’ ‘pleasant places, 


companies have each written full lines upon the very same risks, their agents being 


probably have fallen in the same 


It is obvious that when the re-insurance 


either identical or in very close connectior 
scheme was put through in February, its effect was to increase by 50 per cent the 
liability of the two smaller companies upon those of the re-insured Andes risks 
which were already on their books for amounts as large as even Mr. Bennett had 
previously dared to authorize. So that, independently of the insufficiency of pre- 
mium. paid, it looks as if a preposterously excessive burden of liability had also 


been precipitated upon the two tenders. How about t 





THE proposed organization of state boards of state and special fire 
agents promises to secure to the n itional board movement a kind and degree of 
Efficiently 


co-operation such as it has always needed, and has never yet enjoyed. 


re-inforced by a general system of state boards, acting as a harmonizing influence 


between the national and the local organizations, and practically interested in the 
fullest success of both, the national board will have a firmer hold on vitality, and 
fulfil a wider mission of usefulness than would otherwise be possible In some 


states the new svstem has been introduced with gratifying results, and we trust it 
agents are employed 
Without 


such state boards 


will not be long before every state in which special or stat 


1 


will have its state board fully manned and equipy tive duty. 


directly controlling or interfering with the local organizations, 
can perform an important service by friendly intervention, practical suggestions, 


and well-digested counsel; and, at the same time, materially diminish the long 


range at which the national board is n mpelled to deal with local details and 


difficulties. 





} ¢ ie 


THE wonderful adaptability of life insurance to meet contingencies 


of whatever sort has often been illustrated. A recent instance occurring in England 
is worth quoting \ member of the ntleman who was going to be 
married, and was coming into a handsome sum of money when he reached the age 
ot 25 he being it the time 24 vis] 1 » insure his life for one year till he came 
into possession of the money He marrie 1d went on the continent, and, unfor 


tunately, took some mortal disease, and came back and died before the vear had 


expired. His forethought secured to his $25,000, instead of the heritage of 
poverty which otherwise would have bee her This case, if suggestive to those 


who, like this lawyer, have before them the prospect of property in the future, is 


much more likely to be suggestive to such as have no su The man 


ij 


who may reasonably doubt his ever becoming rich, and who has a well-founded 
certainty of dying poor, cannot wisely turn a deaf ear to the life insurance solicitor 


who offers so ready a relief for all the financial contingencies of life. 





A $200,000 fire occurred lately in East Bridgewater, Mass., which 
involved the destruction of twelve buildings The heaviest loss fell upon a cotton 


gin manufacturing company, and the pub expected to sympathize with them, 


because, forsooth, on account of the high rates of premiums charged them, they 
were only partly insured Now, what nonsense this is Here was a concern 
engaged in a specially hazardous business, employing a hundred persons, makin 
money for itself and for an entire community, and yet ple 


igainst 





the manifest duty of protecting its property from destruction It is only another 


illustration of that selfishness which will neither pay for insurance nor for its substi- 


tute—costly precaution Such people have no claim to sym pathy when their own 


meanness gets slapped in the face in whatever way. The business which cannot 


afford to pay for insurance is not worth doing; and the absurdest of all whines is 


that which weeps over a fire-loss and wipes its eyes with the public, on the ground 


that the rate of insurance was so terribly high. Gammon and hypocrisy, every 
word of it! ‘* Let no such man be trusted 





It must have been pretty obvious to the officers of the Andes, so long 


ago as April 8, tnat the company's capital would have to be reduced, or the con 


cern would go into a receiver's hands In his sworn return of taxable assets. at of 
that date, to the auditor of Hamilt ( ty, Ohio, the secretarv ‘‘ allowed’ that 
the Andes had nothing subject to taxation \s the return words it, the company 
had— 
Gross assets to the amount of , ore aae aan $838,680. 30 
From which deduct untaxable government bonds ........ 238,624.87 
CREE ale ditensnahaaweise-cake se $600,055 43 
Less— 
e? ° ts 
|. eee errr a $165,722.04 
Re-insurance reserve ........ eee Ta 
AQ- QQa 7 


This mass of liabilities, it will be seen, was enough to relieve the company of the 


burden of paying any local taxes. But the main point is, that if all the available 
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only about $150,000 to show for the $1,500,000 its stockholders had invested. Of 
course, under such an exhibit made and sworn to where the company’s condition is 
best known, the-reduction of capital was not only imperative, but less by $350,000 


than it ought to have been. No wonder the stock is almost given away! 





How much confidence may be reposed in the dollar-a-line editorial 
pufferies of The Cincinnati Gazette is easily seen when one looks back through its 
columns to find what it has said about that colossal sham, the Andes Fire. And the 
worst feature of this persistent journalistic prostitution is the fact that the more des- 
perate the company’s condition, the more extravagant the newspaper's praise. 
Take this, for example, emitted just after the Andes had lost a million dollars at 
Chicago, and while the company was squeezing out of its stockholders all it could 
get of the $500,000 assessed as the consequence of Chicago recklessness : 
ANDES.—If we may judge the 

he position it 
held immediately before the Chicago fire, of that which it may hold in the future, 
we may predict for it a place not only among the leading companies of the world, 
but it may aspire to the first rank of any.’ 


‘*THE UNPARALLELED SUCCESS OF THE I 
future of the Andes by the unparalleled success of the past, by the t 
] 

4 











assets were only $838,680.30, and the liabilities were $685,887.12, the Andes had 


+ 


Of course, the vile English of this choice extract is too much like Bennett's drivel 


to allow of its being fathered upon the sainted Deacon Smith, who is traveling to 


heaven via The Cincinnati Gazette. But the deceptive prophetic spirit of this puff 
must be laid entirely upon this bladder-blowing editor ; for did he not get so much 


a line for lying in this strain ? 





AN English paper, ‘seeing the point” in respect of THE SPEC- 


rATOR’S criticisms upon the fashion of including a company's //fe funds 
fire losses, 


assets liable for knocks itself and such companies over by broadly 


f the assets of the 


sserting that ‘‘ the whole « mixed companies, as a rule, are 


liable for fire losses.'" Well, if this be so, such companies in point of fact have 


no life reser vt al/, and one or two more Chicago disasters would huddle all classes 
of policvholders into one pit of perdition. Clearly, if these offices have a specific 
life reserve, it should not be put forth as a guaranty of fire policies, but if all their 


funds are pledged to the fire business, the holders of the life policies have a very frail 


hold upon security Life insurance legitimately conducied is the very syn 


security, but, in this compound financial miscegenation which prostitutes the life 


reserve to the precarious contingencies of fire hazards, there is neither security nor 


sense. The English paper's correction only makes matters worse, and may well 
iffright the persons whose lives are insured by the Liverpool and Lond 


| yn and 
Globe. 





Now that the Andes has only half of its former capital, it becomes a 
serious question whether the company still keeps up its excessive lines. Breweries, 
dry goods stores and hotels, alike, insured for $5 »,000 by a single Andes policy, 
were sufficiently reckless policies for a million dollar company to make a business 
of, but when the concern is only a weak half-million dollar office this kind of thing 
ought to cease. Moreover, the large lines of this sort now on the books should be 
reduced by re-insurance without delay, or a few more large fires will bring things to 
a focus quicker than Mr. Bennett and his partners imagine. Left to himself, we 
have no idea that Mr. Bennett will undertake anything that savors of conservatism. 
But the several state insurance departments owe it to their respective constituents 
to take such precautions as will keep the Andes policyholders from going through 
the grievous experience of the Home, of New Haven, and the Morris, of New 
York 30th of these last-named companies were no worse than the Andes up to the 


hour of their collapse, and their management was at least as honest 





THE Chicago board of fire underwriters has some pretty stringent 
rules, and seems disposed to enforce them, no matter who gets hit. In July, the 
secretary issued a circular officially decapitating five prominent members for having 
done business with parties who were not members of the board. This is all very 
well where the rules sought to be enforced are themselves proper and reasonable. 
But we are inclined to think that, in this instance, it might have been better 
e rule, or else’ to rescind it, than thus to enforce it at the inevi- 


he organization. 


not to adopt tl 


table expense of destroying t Chicago underwriting is a thing 
sui generis, and those engaged in the business there are not the kind of persons to 
allow themselves to be handcuffed and then driven around with a cat o' nine-tails. 
Yetter let up in the matter of rules than have a lot of rules whose enforcement must 


dismember the board ! 





RECENT travellers in that region advise that ‘‘South American 
tourists should hasten to ascend the Andes while yet there are any Andes to 
The highest peaks,"’ we are told, ‘‘have sunk from 200 to 250 feet within 


If these 


ascend. 
the last 125 years, and the process is going on with increased rapidity.” 
dazed travellers had only stayed at home, they might have saved their money and 
a more striking phenomenon of the same sort in Cincinnati. While 
‘* Andes "’ left to ‘‘*®cend,’’ we are sure 


‘interviewed 


we question whether, just now, there is any 
that the ‘‘ highest peaks’ of the Cincinnati Andes have sun® recent rapidity 
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which turns the time-table of the original Jacobs into a tortoise trot. 


For, 
the (¢ 


while the 
‘incinnatl 
lide 


so thorough that the pretentious mountain became a valley between 


real mountains have ‘‘sunk"’ only about 2 per cent in 125 years 





thing has slumped all but out of sight in six months. In fact, its last land was 


so sudden ar 


two days poor stockholders whom Bennett has excurted up and down /is 


Andes at such a fearful rate won't want to take a trip to South America to see how 


those pokey old mountains do their sinking. For these once hopeful investors now 


know how it is themselyves—only more so. 





THE cogent 


the two co- 


remarks of Commissioner Miller, of Connecticut, regard- 
appe: 


Che Hartford papers publish several communica 


ing perative life concerns which disgrace that state, ir to have 
wounde lar birds. 


tions fr ers, in reply, the main staple of which is a correction of 


We 
to 


the commissioner's figures as to the membership of one of the co-operatives 


notice, howevet it no response 1s made to the commissioner's arguments ‘ 


1 fraudulent character of the co-operative scheme. Inasmuch as the 


th © not see that 


plan "’ itself is founded upon the merest quicksand of theory, we d 
the ques f membership is quite so material as would be a demonstration that 
their « ern is not a swindle. ‘This is really the question before the house, and 
the average comm sen e of the public has already made up its mind how to vote 


upon that 





WE are left 


pretended 


s from its 
Ihe stock 


free to question the sudden lapse of the Ande 


on the confidence of its own stockholders and agents 


holders are discontented with the Bennett vegime, and studying how they may 
overthrow it; the agents of the company at many peints are not only disaffected 
but seriously considering withdrawal before further compromising their local repu 


tation ; Ivised of numerous suits brought by policyholders to compel 


the of 
uide-boards which plainly point out what road this reckless 


abe a 


payment These are not mere straws showing direction the 


wind, but, rather, g 
s travelling 


‘ 


company and with equal distinctness suggesting to the public the best 


spot to keep away from. 





WE fail to find in the new Chicago insurance tariff any definite 


discrimination against the tar-and-feather roofing nuisance, which more than any 


other single thing wrought ruin in October. ‘The word ‘‘composition,”’ which is 


used interchangably with slate, metal and tile as a component of a first-class roof, 


is altogether too vroad to be safe; and, unless another conflagration is desired, all 


the felt, plastic-slate and tar-paper ‘‘ compositions’ should be tabooed severely and 


specifically 


t 
it seems oc 


If shingle roofs are discriminated against to the extent of 30 per cent, 
} 


le 


1 that all sorts of incendiary tar abominations are admitted duty free. 


There is very little protection to underwriting industry about this. 





ALTHOUGH that wonderful Protection League of America, lately 
St. failed 


Missouri insurance 


hatched out in Louis, to do much more than draw breath, 


rt law is so defective that such 


be spawned out with impunity. Although the law is quite restrictive 
of life 


viduais going into the business of life insuring, or, at least, makes no provision for 


it may be w 1 noting that the 


concerns may 


in regard to the formation and conduct companies, it does not forbid indi- 


supervising their operations. Its whole weight is made to bear upon the corpora- 


tions so engaged. No wonder Deputy-Superintendent King suggests a little 


lation in this direction. 





additional leg 





THE long pending suit between the Peoples Fire, of San Francisco, 
and the Hartford Fire, upon a question of liability under a re-insurance contract, 
has been finally decided in the United States Circuit court of Calitornia by a verdict 
in favor of the Hartford, with costs. A great deal of local public opinion adverse 
to the Hartford was at one time manufactured by way of compelling that company 
to settle this claim. But, in order to settle an important principle, as well as to 
justify its own course, the Hartford very properly stood its ground through a long 


and vexatious litigation, which has now terminated in its vindication just announced. 





UNDERWRITERS have a right to rejoice in the prospect that after 
October 


treasuries 


I no revenue stamps need disfigure 


their 
Renewals, permits, certificates of insurance, assignments, transfers, 


their policies, or deplete 


etc., as well as policies, are relieved fram stamps. Next to the effect this will have 


in reducing the expenses of companies, we must congratulate ourselves upon the 


restraint it will put upon the proclivities of government officials to tie themselves 


up into hard knots by all sorts of inconsistent and absurd decisions. Poor Com- 


missioner Douglass will find his occupation gone! 





THE National Life of Chicago (co-duperative) appears to be always 


floating on its back in very hot water. This concern had the unparalleled pre- 
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sumption to apply to the Supreme court of Michigan for a mandamus to compe! 


| the insurance commissioner of tha ute to Issue a certificate of authority to dk 
business in Michigan. Which application was pr ly and erly refused by 
the court, and the company got, instead, a mandamus to do its prowli and 
pirating in states having insurance commissioners less | t Mr. Row. So 
far the Chicago confidence oj; erators have found that offi i L Row to hoe! 





| THE hopes built upon the Fl 











rida insurance law of last February, by 
the local insurance companies in whose interest it was intended t k, have been 
rudely dispelled by an opinion of the attorney general of the st ice 
| that the new law supplants and r | revious la ind ab é ! 
ions and discriminations made by the la I \ Ja i 
the hope that the publication of this opin will nave the effect to indu n 
ance companies to take risks within t 

CINCINNATI fire underwriters have made a ve attempt to or- 
ganize a local board, which is the more to be regretted irdly any one of 
large cities has more need of such an ¢ t \ ‘ t ‘ 
the subject, a week or two ago, there were only eis nts if office { 
local companies in attendance ; d the only un é ‘ io 
adjourn until September 10. The national board \ ed to « ‘ , 
work in Cincinnati. 

THE Babcock fire extinguisher is quietly accomplishing a larg 
amount of good, for which insurance companies can be t { Last 
month two of these little machines, in the nds of the New Yorl ince pati 
extinguished a fire which was raging quite furiou wi g t depart 
ment even a chance at it The | N isted at $2 ind, of course, there 
was no water damage. No doubt the steam fire-e1 r uld have deluged the 


premises at least $5,000 worth ! 





AMONG the assets of the unfortunate Merchants Fire, of Chicago, 





we notice $16.000 due from the Andes insurance company Is this one of those 
losses which have ‘‘ all been paid in full;"’ or is this, with a good many more like 
it, to be added to the $939,244 already paid on account of the ‘‘ $300,000" lost at 
Chicago? How elastic that $300,000 turned out to be! 

FROM the records of a /ve life agency in a very conservative city, it 


appeared that of quarterly policies taken in a given year, about 2 in 7 were in force 


at the end of the year; of semi-annual, 2 in 5; while 4 in every 5 annual policies 
were taken and paid for. The contrast is a striking one, and it will repay the 
solicitor to commit the figures to memory if his application book 1s filling with 


seini-annual and quarterly business, 





NEWS OF THE MONTH. 


THE MAL-ADMINISTRATION BENNETT REVIEWED 


BY 


OF MR. J. B. 
HIS STOCKHOLDERS 


THE following letter, recently addressed to the president of the Andes-Amazon 


Triumph conglomeration, by a committee of influential stockholders fully explains 


itself. Though it is signed by only three stockholders, we are well assured that 


the letter embodies the views of a majority ot the stockholders of the three com 


J. B 


establish the justice of 


panies whose affairs have been so shamefully mismanaged by M1 Bennett. 


It will be observed that if any vindication were necessary t 
uld be sup- 


it we 


We may add 


THE SPECTATOR’'S position with reference to these companies 


plied abundantly by the following statements of the stockholders 


that one of them (Rev. Jno. F. Hendy) is the pastor of the First Presbyterian 


Church of Vincennes: 


J 


VINCENNES, IND., June 19, 1872 
B. BENNETT, Esq. 
DEAR Sir—The s of the Andes, Amaz 


companies, residents of Vincennes, feel urgently impelled to acd 


undersigned, stockholde yn and Triumph 


lress you in plain, 
pointed terms. 
We 


ee nothing in the future but 


We have watched the rapid decline of stocks for some time pa hear on 
VW id 


but the 


every hand deep murmurings of dissatisfaction 


shameful disaster. ined silent, time has come at last 


We have long rem 
We tell you 
corporation you are a failure. 


when we must speak. candidly, s manager of a great insurance 


if, asa 





To day you h: m satisfaction of looking on 


gri 





a million dollars of capital that you hz indere 
premiums. 


We think that a deep sense of your failure and your evide 


ive squi to say nothing of interest and 
nt unfitness for the place 


would lead you at once to abdicate your present position. You have ruined a great 
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company—it will not take long to give the other two the finishing stroke. With 
such a man as you continued at the head of these corporations, there is nothing in 
the future but disaster, ruin. 

One of our number we recently delegated to visit the home office. We are 
informed by him that everything looked worse than even his worst apprehensions 
had led him to anticipate. It is a most melancholy spectacle that we are compelled 
to look upon to-day. 


is now, in less than two years, a drug at 50 per cent—the other two companies, in 


The powerful corporation, whose stock cost us 150 per cent 


less than nine months, selling at 90!! We are justified in holding you individually 
responsible for the humiliating state of affairs. You made lavish promises of what 
you were about to do. You boasted that you had mastered the science of insurance. 
You complained of being trammelled in your connection with the 42tna, but, that, 
when freed from these trammels you would accomplish results that would astonish 
the financial world. Here are your exact words: ‘‘ Once at its (Andes) head, I will 
guarantee handsome results, stability, sterling quality and prime work. 

‘* Deeds 


We accept this well-put 


On page 13 of your stock pamphlet occurs the very significant expression 
not words best indicate and interpret the events of life.’’ 
axiom, and in its light we are forced to pronounce your administration a failure that 
nowhere finds a parallel. Although ourselves merely men in insurance affairs, we 
believe it is no hard matter to find the cause of your disastrous failure. You will 


doubtless throw the blame upon Providence. J place it from beginning to end 
on J. B. Bennett. 


business in Chicago; it was on a level with the stock exchange. We 


We know all about the way in which your agents transacted 
know about 
We have 
know something 


your wild mania for insuring ‘‘ specials,"’ flour-mills, distilleries, etc., ete. 
looked with utter amazement at the size of your single risks. We 
of the general extravagance that has characterized all your operations—large sala 
ries, senseless and most extensive advertising, etc.; but the worst feature of all is 
the gross and utter disregard of truth that it seems to us has pervaded your entire 


administration. 

To us it seems that the fair form of Truth was daily hung up in your office and 
crucified betwcen the two malefactors, Fraud and Falsehood. Why, sir, your own 
officers admit to-day, that in declaring your first dividend of ten per cent you 
What was that but naked fraud? What words can 
adequately describe the transaction by which three hundred and seventy-five thou 


thereby impaired your capital. 
sand dollars’ worth of risks were re-insured in the Amazon and Triumph for two 
hundred thousand dollars ? 
fraud ? 


Is it saying too mnch to denounce it as unblushing 
Your financial statements contradict each other. Your statement of the 
losses in Chicago you knew to be false, and all your officers knew so too, You 
made a sworn statement to the auditor of Ohio, and on the strength of that state 
ment the assessment of 50 per cent was made, when the impairment was much 
larger. 

Then that exceedingly ugly transaction of giving a note for $100,000, all unen- 
dorsed. What man, with a grain of financial honor left, would not grow crimson to 


the very toes on being detected in such a piece of business? We tell you frankly 


that every one who has learned of your course at the head of these great 


g companies 


is justly indignant. ‘To say that it has been ‘‘reckless,’’ would be 
We look upon it 


It is high crime, sir, to obtain money under false representations. There 


describing it 
altogether too mildly. 
inal, 


as nothing short of being grossly crim- 


In our per 


are those who believe you are justly chargeable with this very crime 
sonal estimation, you stand to-day not only a failure, but your character for integrity 
and veracity at zero. How can you, then, ask to be continued in your responsi! le 
office ? 


can have 


Why not at once surrender to others in whose honor and capacity we 
confidence ? 


resign. 


Do not compel us to organize a movement that will force you to 
You 


rhe splendid 


Step aside gracefully while you may; accept the fogi of event 
have been weighed in the balance and you have been found wanting 
opportunity you have enjoyed has only sufficed to show your unparalleled incapac 
tty. 
retire him; it would be madness to trust him with another. 


When a general has sacrificed a well-equipped and brave army it is time to 
When an 
petent commander, ignoring the well-settled laws of navigation, dashes in among 


incom- 


the white-caps and wrecks his gallant vessel, it is time to send him ashore in 


disgrace. Your own case is precisely analagous. With a fatuity not easy to 


account for, you have set at nought maxims that the wisest in your profession con 


sidered wise and fundamental. You have dashed on recklessly among the break 


ers, and to-day it will take a calmer, wiser, more skillful head than yours to bring 


the noble vessel out ; and behold her, if she ever does come out, what a battered 


dismantled, terribly crippled thing she will be! We again urgently call upon you 


to resign. We believe it is essential to the life and health of the companies that you 


should do so. When honor is gone Let some one come to the front 


all is gone 
on whose word and in whose capacity we have confidence. But for conscience 


Me 


sake do not compel us further to witness your own humiliating § 
organized 


Shall we 


that we esteem 





must have a change. have it quietly, or must there be 
eftort to overthrow incompetent, unreliable 


men essentially de- 


structive ? 


Hoping that we may receive the gratifying pledge resignation, and 





assuring you that otherwise our earnest and continued effort shall be made in that 


direction, we await your reply. We remain respectfully, etc 
(Signed,) CHARLES GRATER, 
J. F. HENDy, 


GEO. PARROTT 
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THE sad and suddén death of Major William N. Bowers, at Saratoga, New Yorl 
on June 26, has removed one of the most widely-known perienced met 
bers of the underwriting profession. Major Bowers was born at Middlet 
Conn., on October 17, 1817, and was 55 years of age at the >of his dea H 
whole life had been one ot remarkable activity, and during the latter portion of 
he had become so identified with insurance affairs as to make his name one of the 
most familiar in underwriting history. His natural talents were of a high order, 
and so precocious was his business ability that at the age of 18 he was at the head 
of a mercantile establishment in North Carolina. Subscquently he occupied wiih 
personal credit responsible positions in the New York hou of Pomeroy, Wilson 
& Butler, and Brown & Dimock, and also performed efficient services in forwarding 
the business of the Hazard Powder company. During several yea revious to 
his adoption of the underwriting profession, Major Bowers ¢ in 
talents to literary pursuits, to teaching and to politics. In all these he was very suc- 
cessful, and impressed his influence upon everything he undertook He was active 
in railway enterprises; became a member of the governor aff in Connecticut 
(whence his military title), and was for a time clerk of the | ectl ‘ f 
representatives, and afterwards private secretary to the postu of the 
United States. He selected insurance as his profession in 1853, and accepted the 
position of traveling special agent of the Hartford Fire, in t ( e of 1 com 
pany he remained ten years Subsequi n ly he filled simila Pp \ V 
City, Liverpool and London and Globe, until, returning to H ected 
vice-president of the newly-formed Putnam Fire. In 1865 was appointed get 
eral agent of the National Fire, of Boston, and, with wonderful energy 1 icity, 
laid the foundation of that company's agency system which f his 
death, was administered by him. His labors at Chicago, in connection h the 
National's involvemen¢ there by the great fire, were almost erhuman, and | 
sibly had some effect in undermining his physical constitution and thus exposing 
him to the stroke which so suddenly cut short his useful lif 

It will hardly be questioned that Major Bowers, during active n 
underwriter of twenty years’ standing, had exercised a very wide and most benefi 
cent influence He was always devoted to the inculcatior of sound 
rinciples and practices. A thorough expert himself, he aimed exalt the pro 
fession and advance its truest interests. We doubt if any more intelligent or effi 
cient instructor of agents has been known in this country here are some who 
hesitate not to place him at the very head of the profession in t capacity. His 
executive ability and sagacious measurement of men wer I bial Faithful 
energetic, experienced, genial, and of high mental endowmen Major Bowers 
possessed unusually the elements of popularity and influence, and these were made 





wholly subservient to the advancement of underwriting in every honorable direction 





rhis is strong language, we admit, but it will find a re ition of its truth in 
the hearts and memory of thousands of insurance men all over the country. Of the 
very flower of the profession, Major Bowers was an hot ble and an nored 
representative, 

Major Bowers was resting at Saratoga on his return from a we n of two 
month's duration (which he referred to as ‘‘a perfect ovation when, without 
premonition, he was called away by death. Retiring to his chamber at 10 P. M 
it would appear that he had been attacked during the night by apoplexy, or disease 
of the heart, and, when friends entered his room, at noon of the next day, they were 
shocked to find him dead. The press te egrams announcing the event brought 
startling sorrow to perhaps a larger circle of sincere mourners than any other man 
j" the profession could count among his friends At variou point resolutions of 
respect for his memory were adopted, and the St. Louis board of underwriters 
referred to his ‘‘ efforts and labors in behalf of the und re less i as 


having ‘‘ won for him the esteem and respect of the entire fraternity 


The funeral services were held at East Berlin, Connecticut, at 





dence, on Sunday, June 30, the interment taking place at Miner Cemetery, Middle- 
town, in a spot selected by himself several years ago. A large concourse of sorrow- 
ng friends, including a number from New York and Boston, followed his remains 
to the grave with every mark of sincere grief. Thus | pa way from a scene 
of activity which he peculiarly adorned one whom many will mourn and whose 
bright example may well be emulated by those who still surviy 
THE LIFE ASSOCIATION OF AMERICA 

IN the appointment of so capable a gentlemen as Mr. Ed W. Bryant as its 
actuary, and in vesting him with all the power ne uti to that 
office in its true and enlarged sense, the Life Association \ i has finally 
shown its determination to occupy the position to whi ng the 
life companies of the country, by reason of its large busin d the pe fea 
tures of its organization. ‘There can be no success in life e ac n 
however large may be the business a company acquires, un] lue attention is paid 
to those scientific requirements which are the fundament vency 

rhe president, secretary, treasurer, and directors m ‘ ie 
rules of business success; they may be honest, faithful 1 energe managers 

they may be trustworthy custodians. But in developing their company and at the 
san.e time conserving the present and future interests of the company’s members, 


they must have, and be in obedience to, the ol-headed 


onstant, Caretul 
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guidance of the skilled actuary. A life insurance company without an actuary is 
exposed to greater danger than aship sailing along a dangerous coast without a 
pilot at the helm 

We think the Life Association has been in dangerous water. It made the great 
mistake, two years , of employing as its consulting actuary a person who had 


not the education, or the experience, or the natural qualifications of an actuary, and 





was no more an actuary than he was a lawyer, although he assumed to be both. 
The ability to set down columns of figures, and, by simple processes of multi- 
plication, addition and division, ascertain perfectly insignificant relations between 
one sum and another sum may be an ability to occupy time, and keep it from get- 
ting devoted to mischief-making ; but it is not answering what we expect from an 
actuary. ‘The Life Association made such mistakes as have been made repeatedly 
in the history of some of our best companies. It put itself under the pretended 
tuarial pilotage of an incompetent individual. As soon as they found out the 


u a 








mposture which had been practiced upon them, the trustees (who, we believe, take 
as much pride and interest as any body in achieving success and usefulness for the 
company), dispensed with the services of their so-called ‘‘ consulting actuary,’’ and, 


while looking abcut for a suitable successor, took pains to investigate what, if any, 





damage ha 
We are g 
mittee from the directors of the New York department of the Association are to be 





been done, and what would be the best way to repair the same. 


lad to be assured that the recommendations made recently by a com- 


adopted by the trustees. The appointment of Mr. Bryant seems to be in natural 
accord with those recommendations, and to indicate that the work of re-organiza- 
tion (whose necessity was pointed out by the New York committee) had already 
commenced. If suchis to be the immediate course of action, there can be no reason 
whatever for disputing the inherent qualifications of the Association to realize the 


highest expectations of its members everywhere. 


A REPRESENTATIVE SOUTHERN LIFE COMPANY. 


THE Piedmont and Arlington Life presents, in pamphlet form, an effectively 
arranged report of the company’s last year's transactions, together with an exhibit, 
] 


in reasonable detail, of its financial condition on December 31. We believe the 


position oft 


have been heretofore advised, it is the only southern life cempany which has suc- 


e Piedmont and Arlington to be firmly established, and, as our readers 


cessfully applied for and received the endorsement of the state insurance depart- 
ments of the principal northern and western states. Authorizations, based upon 
the results of thorough official investigation, have been issued by several of the 
superintendents, and Virginia now furnishes a creditable representation in the list 
of leading or at least prominent American life companies. 

The annual statement of the Piedmont and Arlington exhibits the following 
figures for the business of 1871: Premium income, $1,350,762; total income, 
$1,445.688 ; death claims paid, $279,421; total payments to and for policyholders, 
$799.151; expenses of management, $241,253; gross assets on December 31, 
$1,729,301; re-insurance reserve, $1,434,070; number of policies in force, 8,363, 
insuring $26,005,361. 

The Piedmont 
of its administration,—its ratio of expense to income being less than 17 per cent, 


and Arlington company can fairly claim that economy is a feature 


and lower than that reported by at least two-thirds of its competitors. Under 
President Carrington’'s intelligent and energetic direction, the company is making 
progress which appears to be of the permanent and substantial sort. And, having 
laid the foundation of a successful business, upon principles which have every 
Indication of soundness and integrity, the managers of this representative southern 
company, we think, have abundant reason to congratulate themselves, both as to the 
past record and the future prospect. If, however, we should candidly express an 
opinion respecting the pamphlet before us, it would be to the effect that compara- 
tive tables of the kind presented, while ingenious and, perhaps, effective, are too 
studiously one-sided to be very valuable; and also that, in quoting opinions of the 
press, it would be obviously proper to correct those stupid blunders whereby too 
pretentious papers give the company’s assets at $2,769,706, or more than 41,000,000 
in excess of what the statements themselves claim. It secms hardly the thing to 
give a company’s policyholders and the public so wide a margin of choice upon a 
matter of plainest fact. The company is abundantly able to plead its cause upon 
the merits 

Since the current year began, the Piedmont and Arlington has increased its busi- 
ness in aratio which exceeds, by 20 per cent, the business of the previous year 


during a corresponding period. 


AN EXAMPLE FOR REFRACTORY AGENTS. 
Mr. JOHN GREENLEAF. whoever he may be, has had greatness, or at least 


notoriety, thrust upon him bythe issue of the following official circular by the 


general agent of the national board: 

This is to notify that Mr. John Greenleaf, president of the combined insur- 
ance companies of Columbus, O., and lately sa as agent of the Andes 
insurance company of Cincinnati, the Phenix of New York, and the Imperial of 


England, having refused to comply with instructions to join the local board of that 
city, the agencies of these companies have been withdrawn from him.” 

Now, we rather like the ring of a circular like this! And the more of such the 
better will it be for the successful rehabilitation of the national board. The idea of 
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Mr. John Greenleaf. ‘‘ president of the combined insurance companies of Columbus, 
O."'—and because of such omnipotent position,—assuming to put himself athwart 
the progress of a movement in which hundreds of companies have a vital interest, 
is perfectly preposterous. The withdrawal of these three agency commissions was 
certainly an obvious necessity on the part of the companies whose business Mr. 
Greenleaf evidently intended to sacrifice in favor of his ‘‘ combined" concern. But, 
as it seems to us, the matter should not be allowed to stop here. If these ‘‘com 
bined companies,"’ with this traitor at their head, have really set themselves across 
the path of enlightened and honest underwriting, as embodied in the national 
organization, they should be made to see that the result endangers their own 
interests chiefly. As Oliver Wendell Holmes says of the case where a man was 
bitten by a dog, ‘‘ the dog it was that died,""—so here, the biter will get bitten, and 
deservedly. The ‘‘ combined companies" of the national board should take issue 
with these 
their head, and convince the one-horse concerns that might and right, in this 


‘‘combined companies of Columbus, O.,"’ with their Snarleyow at 


case, both happen to be on the side of the national board. This conviction should 
be impressed, promptly and with emphasis, upon all those little local weaklings 
whose idiocy causes them to get between the ‘‘ combined " insurance companies of 
We cannot 


help thinking, therefore, that Mr. Greenleaf, and his impracticable kith and kin 


the country and the admirable object they have so earnestly in view 


will need only a few such reminders as the above to get out of the way of the car 
of progress, even if they are not enlisted in favor of its movement. 


, 


SPONTANEOUS IGNITION. 

IF any one wants to know how easily a house can be set on fire and how difficult 
the detection of the cause may become, let him read the following record of certain 
experiments made with materials which lie around loose in almost every dwelling 
and store. Here we have the results of actual investigations made with the view 
of seeing what old and dirty rags could accomplish if left to themselves. And if, 
as we are told, more than three-fourths of all the fires which occur are caused by 
carelessness and incendiarism, it is a safe inference that the most mysterious among 
them all may arise from just such simple causes as those detailed below : 

The Scientific Press reports that, in March last, a Detroit druggist, assisted by 
two gentlemen, resolved to make a number of experiments with regard to spon 
taneous combustion. ‘They first took a piece of cotton cloth, which had once 
formed part of a sheet, and which had been used until quite threadbare, and 
smeared it with boiled linseed oil. An old chest was placed in the loft of a store 
room, back of a drug store, a piece of zinc over it, another piece under it, and then 
the chest filled with paper and rags, and this particular piece of cloth placed in the 
centre. Although the room was not a light one, and the weather cold, in eight 
days there was such a smell of fire about the trunk and the chances were so good 
for a conflagration within ic that the contents were emptied. An examination 
showed that the fibre of the oil cloth had been untwisted and shrivelled up, and 
that the rag looked as if it had been laid too near a hot blaze. In April, when the 
rays of the sun were stronger, a pair of painter's overalls, literally covered with 
paint and oil, were rolled up, a handful of pine shavings placed inside, and these 
were placed next to the roofboards of the loft. The experiment was not a week 
old when, during one warm afternoon, a smell of smoke alarmed a workman in the 
next room, and he found the overalls burning. During the hot weather of August, 
a handful of old cotton rags, in which two matches were placed, but which were 
not smeared with oil or other matter, were shut up in a tin box, and hung up in the 
loft, a window allowing the afternoon sun to shine directly on the box for several 
hours. On the fourth day the box was taken down to see how the experiment was 
progressing, and the contents were found to consist of nothing but a puff of black 
cinders. ‘The old chest was again filled, this time with the contents of a rag bag, 
some portion of them being smeared with benzine. ‘The trunk was placed in an 
outhouse. One day the family came home to find a few ashes marking the place 
where the trunk stood, while the bricks above and around were badly stained with 
smoke, 


THE CONTINENTAL LIFE IN EUROPE, 


THE enterprise and energy of the managers of the Continental Life, of New York, 
are so well known that it will occasion no surprise when we inform our readers that 
the company has quietly, and within a period of six weeks, obtained a most prom 
ising and advantageous foothold for European business. It is well known that the 
North America Life, awaking to the opportunity for making extensive agency 
transactions abroad, had the sagacity and good fortune to open an office in Eng 
land under the direction of Mr. Wm. C. Prescott, formerly of New York—a gentle- 
man of large experience and fine qualifications for such an undertaking. With 
peculiar difficulties thrown in his way, Mr. Prescott made the European business of 
the North America amply remunerative to the company, and had the latter carried 
out its promises, there is no reason to doubt that it might have been able to exhibit 
on its books to-day a large number of European policies. It will not surprise our 
readers to be informed that Mr. Prescott, disgusted with the vacillating and illiberal 
policy which the North America management has had the unwisdom to adopt in its 
dealings with agents and policyholders, came home three months ago, and resigned 
his connection with the company. He immediately received several offers from 
other companies who were desirous of going abroad, but the Continental was the 
successful bidder for Mr. Prescott's services, and, accordingly, he has returned to 
London as the manager of its European department, vested with full authority to 
open agencies in all the principal cities, and conduct the business of the department 
with the same vigor which characterizes its administration at home. A special 
deposit of $100,000 will be made in London, immediately, for the satisfaction and 
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security of the English policyholders. We understand that the whole corps of 
North American agents which Mr. Prescott had organized, together with the 
\ +} 


foreign policyholders generally of the North America, will be transferred to a 


preferable connection with the Continental 


SUICIDE AND LIFE INSURANCE. 


In the United States Circuit court, at Detroit, a suit was brought, in June, by 
Helena Wolff against the Connecticut Mutual Life to recover on a policy for $3,000 
on her husband's life. The deceased committed suicide in January, 1871, by shoot- 
ing himself through the head. The point in dispute was not whether Wolff com- 
mitted the act, for that was sufficiently clear, but what degree of responsibility 
attached to the act of suicide. ‘The evidence was reasonably direct that Wolff not 
only knew the consequences of what he was about to do, but really intended them 
Under the Enelish decisions, no recovery could be had in view of these circum- 


stances; but the Detroit judge went beyond’ the English decisions, and held that, 





y, if he was impelled thereto 


the meaning of the 


even if the suicide knew that the act would result fatal 
by an irresistible impulse, he did not die by his own hand within 


policy. In other words, if his mind was so disordered that he had no control of his 





will, although perfectly conscious of his acts and their conse s, he was insane 
and irresponsible, and the contract was not voided. This ruling permitted the 


introduction of testimony as to the condition of Wolff's mind, and the family 
physician swore that the deceased had been a long time the victim of intemperate 
habits, and that he really took his own life in a fit of delirium treme This evi- 
dence proved altogether too much for the case of the plaintiff, for the policy 
expressly stated that it was voided by deatli caused by delirium tremens. ‘This new 
light took both sides by surprise, and the plaintiff's attorneys’ withdrew a juror so 
that the case might go over to the next term. It is somewhat difficult to understand 
why such a course should have been permitted, since, upon the evidence and the 
wording of the policy, the company was clearly entitled to a verdict. But this, we 
presume, will come in due time, and this particular Wolff be effectually kept from 
the company’s door. 


THE PACIFIC MUTUAL LIFE. 





THE Pacific Mutual Life, of California, whose financial statement we find in the 
last report of the California insurance department, appears to be moving forward 
encouragingly towards a position of considerable prominence. Although only four 
years old, the assets of the company are $1,000,000, and its premium income in 
1871 was $364,918. As between the policyholders and the least possibility of any 
loss, there is abundant security in the form of a margin nearly equal to $450,000, 


that being the sum of the company’s capital and net surplus. A very favorable 


feature of the Pacific's statement is the large proportion of last year’s income which 


was not expended. Of $430,183 received, only $157,697 was spent, including $47,- 
500 for loss payments. ‘The result is that the company’s expense ratio is only 17.47, 
which is much less than that of any other company of the same age in the country, 
and thus a most auspicious beginning has been made towards the requirement of 
that reputation for judicious economy which is now-a-days made the test of wise and 
capable management, if not of prospective success itself. In this particular we are 
free to say that the administration of the Pacific Mutual Life is both commendable 
and full of promise for the future. Where the foundations are thus carefully laid, 
the superstructure can bid defiance to all ordinary dangers. It is fortunate for 
policyholders when both financial solvency and administrative economy thus unite 
for their protection, and this is the position which the patrons of the Pacific Mutual 
may very properly congratulate themselves upon occupying. The company’s 
policies are, by the laws of California, non-forfeitable and exempt from execution, 


and these features, added to those already mentioned, make the Pacific lo ally 
popular and influential, and consequently a favorite company for agents to work for. 
The company is paying a dividend this year which will add largely to the popularity 
of the Pacific with its present policyholders, as well as make the company all the 


more attractive to new insurers. 


THE ATTEMPTED PROSCRIPTION OF COMPANIES IN OHIO. 


THE readers of THE SPECTATOR have been made aware of the passage by the 


Ohio legislature of a law requiring all other-state insurance companies to file a 
waiver of the right to transfer suits from the Ohio to the federal courts. Of the 
unconstitutionality, as well as the iniquity of such a law, we have frequently spoken 
with considerable emphasis. We are advised that in a number of instances the 
companies have, with this waiver, filed a protest against its legality And now the 
question has come up in a practical form for decision. In a suit brought against 


the New York Life, at Cincinnati, that company has filed a motion for transfer to 
the United States court, as the federal law permits. The matter was made the 
subject of argument, but its final adjudication has been postponed to the gen- 


eral term of the court. It is comforting to know that such an outrageous piece 





of Hindovoism will not be allowed to have its own way, un 
events. 


Lhe following decision in the case of Stevens v. Phenix insurance company 














SPECTATOR. Vol. IX.—No. 2 


August, 1872 


(41, N. Y., 149,) will serve to show how the rights of the companies are regarded 
by the companies : 

‘It has long been s ttled that a corporation is a citizen of the state creating it, 
within the meaning of the judiciary act of congress. Such corporation does not lose 
that citizenship by appointing an attorney in another state, in compliance with its 
Statutes, upon whom process may be served, and doing business in such state 
under a certificate of officers thereof, authorizing it to transact business therein 
subject to visitorial powers. Accordingly, a fire insurance company, organized 
under the laws of the state of Connecticut, and having its principal office therein, 
but doing business in this state, under our statutes is, on being sued in our court 
entitled to a removal of the cause to the United States court. 


NEW YORK DIVIDENDS. 


THE following dividends have been declared for the last six months by the fire 
insurance companies in New York city: 





PENNE o ods aeark seater e's sabres 5 Lafayette ........ jateents 5 
PE Zh ac sinwennexeeere 7 Lenox nels 5 
American Exchange.......... 6 Long Island 8 
Arctic 5 Manufacturers and Builders. 5 
4 ee 10 Mechanics and Trader I 
Citizens 33 Mechanics ; 5 
A a se eee 7 Mercantile. . S 
Columbia donna 5 Merchants ta 5 
Commerce......... 5 Montauk.... I 
ee re 5 Nassau... Fenn cece 10 
IEE as ncycaiceietns ceed : 3% | National...... 5 
Empire City....... Side na ETD 5 New York Equitabl siedinle 10 
J! ee 3% | Pacific a 10 
Firemens : - Sa ; 7 
Firemens Trust 5 Peter Cooper : 6 
A eee 5 PCOPICS «5.50000 ieee ae 
ae ee eee Phenix...... acai 5 
OS REIS Rt Becton Paneer tie ese 5 Relief ete 5 
CINE dcinis 3 cicree ass inside 5 See sig 10 
Hamilton ratsiccnelne wae ne 7% | St. Nicholas... i iim a 
DE oda 5 onitews ceuwenees : 5 SA ae ee eer ' 3% 
IN Ge ic neaucnes satnewee tena 5 SA eee - iy 5 
MT Seid cp aaadie es eee me cones 5 nn ee EO re 6 
Humboldt . cdabaondeer  - Le See nee 
Importers and Traders .......... 5 United States 

Kings County 4 ee ‘oe Williamsburg City ‘ 

PCR OTUOCRES 50 sch ccevceseeves 10 Westchester... ...... 260065. 





NO MORE BLANKET POLICIES 
THE executive committee of the national board has adopted and promulgated the 
following important resolution : 
Resolved, That all policies of insurance issued by companies in the national 


board shall be specific, and that all risks offered uuder the so-called blanket form 
of policy shall be firmly declined, unless with the average clause 


Of course this is a very common sense resolution, and that there should be any 
necessity for going through the form of passing it is a scandal to the profession. 
But the step was necessary, and it has been taken. Now let us see what the effect 
will be. We delight in the firmness which marks the circulars and action of 
the reorganized board and await wtih hopeful sclicitude the reverberation of this 


oe 


shall be"’ which, heretofore, no officer of the board has dared to make use of, 





but which is now bravely launched at all members alike. The above resolution 
will answer, perhaps, better than any other, as atest of loyalty and good faith ; for 
it ought to be sacredly adhered to by every honest underwriter. And yet we 
apprehend that hundreds of mill owners, railroad and express companies and other 
extensive insurers, of the blanket policy order, will r.ise a mighty howl of antag- 
onism, if the companies undertake to reform their recklessness in this regard. For 
all that, the trial should be made and it should succeed. 


THE NEW YORK DEPARTMENT OF THE LIFE ASSOCIATION 


ALTHOUGH elected in February, the New York board of directors of the Life 
Association of America deferred organization until after a thorough investigation 
into the financial condition of the company. This investigation has since been 
made by a committee of the New York directors and Messrs. Elizur Wright, Shep- 
pard Homans and Edwin W. Bryant, the well-known actuaries. The result of the 
inquiry, as reported a few weeks since, was entirely satisfactory, and last month the 
New York board organized by electing the following officers: President, James H. 
Coghill; vice-president, C, L. Hallgarten; secretary, Alonzo D. Smith; treasurer, 
P. Emil Sauer, president of the German American Bank. Among the members 

the board are several eminent merchants and capitalists. ‘The board is a remarka- 


bly influential one 


THE SOUTH CAROLINA DEPARTMENT OF THE LIFE ASSO- 
CIATION. 

WE have already announced that the Policyholders Life and Tontine Association 

of the South has been taken away from the trouble to come by the Life Association 

of America. The condition of the company had previously been examined into by 

Mr, E. W. Bryant in behalf of the Life Association, and had been favorably 
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reported upon. It is stated, with every degree of credibility, that the disgraceful 
social and political situation of things in South Carolina made this amalgamation 
desirable, if not compulsory upon the gentlemen in charge of the South Carolina 
company. ‘The depreciation of state stocks, in which the company was obliged to 
invest, and the ruinous taxation (equal to 4 per cent upon the company’s assets), 
united to discourage any progressive operations. Since the re-insurance transac- 
tion was completed, the Life Association has organized a South Carolina depart- 
ment, whose directors are largely identical with those of the re-insured company. 
D. Mowry, 


vice-president; A. S. Johnston, treasurer; George E. Boggs, secretary; R. A. 


The officers of this department are Wm. McBurney, president; L. 


Kinloch, medical officer. 





THE KNICKERBOCKER MANAGEMENT. 
Mr. ERASTUS LYMAN has resigned the presidency of the Knickerbocker, after an 
office-holding term of nearly twenty years. 
dent, Mr. Charles Stanton, of the wealthy wholesale grocery house of Stanton, 
Sheldon & Co., 
most successful of all such houses in New York. 
of the Hanover National bank, one of the most conservative banking institutions in 
the city, having a large and powerful constituency of depositors. The new presi- 
dent of the Knickerbocker, besides enjoying a fine social position in New York and 


He is succeeded by the late vice-presi- 


whose transactions have been nearly, if not quite, the largest and 
Mr. Stanton is also vice-president 


Brooklyn, also has the reputation of being one of the keenest and most sagacious 


business men in the country,—a reputation which has been acquired, along with 


an ample fortune, by years of industrious exertion. It is not too much, we think, 
to predict that the financial stability of the Knickerbocker will be carefully con- 
Mr. Lyman, the late president, while 


served under Mr. Stanton’s administration 


remaining a director of the company, and, as such, in a position to afford to its 
management the advisory advantages of long and perfect familiarity with the busi- 
ness, will occupy himself in the enjoyment of that leisure to which he is so abund- 
antly entitled by reason of his protracted service in establishing and building up 
the Knickerbocker. As for the company itself, we think we can truthfully assert that 
before in so good a condition, or so promising and satisfactory to its 


it Was neve! 


policyholders. 


A NEW YORK STATE AUXILIARY OF THE NATIONAL BOARD. 


A CONVENTION of the general agents, spe ial agents and adjusters of fire compa- 
nies doing business in the state of New York was called for July 23, to meet in 


Syracuse. Up 
the proceedings; 


a thorough organization of this branch of the underwriting army, with a view of co- 


to our going to press we have been unable to obtain a full report of 
but it is safe tc say that the necessary steps were taken to seeure 
operating with the national board. The circular calling the convention is signed 
by twelve individuals acting for fourteen agency companies only, and not including 
any of the leading New York or Hartford offices. 
of re-assuring in this latter circumstance, but perhaps it was an accident. 


There is something the reverse 
At any 
rate we wouldn't give much for an organization of the sort indicated, unless it 
included in the front seats and in high office the representatives of some companies 
we might name. Still, we shall hope to hear that this Syracuse convention was the 
most dignified, respectable and successful gathering ever held in that conventional 
city, and also that the special agents’ association, there formed, is the best bower of 


the national board 


BRAIN DISEASE OR DELIRIUM TREMENS ? 
Ir seems that encephalitis or inflammation of the brain is sometimes so much 
like deiirium tremens in its symptoms as to be mistaken for it. In June the verdict 
in a life insurance suit in Kentucky depended upon this nice distinction. 
S. Seigel against the Connecticut Mutual Life. 


The case 
was that of the family of one F. 
The deceased was believed by the company to have died in delirium tremens, and 
the application with his answers thereto were alleged to have been fraudulently 
worded. The company relied for its defence upon its expectation of proving these 
allegations and upon the following provision of its policy: ‘‘This policy shall be 
null and void, and all premiums shall be forfeited, if the said assured shall become 
so far intemperate as to impair his health or to induce delirium tremens."" Some 
evidence was adduced as to the intemperate habits of the deceased ; but as an effec- 
tive offset, plaintiff showed by the family physician that Seigel did not have 
delirium tremens but encephalitis in a form much resembling that disease. The 
cause of death was given as ‘‘uromic poisoning.’’ The jury returned a verdict 
against the company for the amount of the policy and interest. 


THE AMERICAN INSURANCE COMPANY, OF CHICAGO. 
THE steady progress of the American Fire, of Chicago, clearly indicates that it has 
justly a high place in public confidence. During the six months ending June 30 
last, it received in cash premiums $120,862.01, and in instalment notes $472,949.35, 
making a total premium income of $593,811.36. This shows an increase of receipts 
over the preceding six months of nearly $130,000. When it is remembered that, 
notwithstanding the company is permitted to transact business in New York and 
other eastern states, it has confined its business chiefly to the middle and western 
states, these facts attest, not only the popularity of the American, but also a skilful 
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and vigorous management on the part of its officers. As a ‘‘ farmer's company "’ it 


has a position already in the front rank. When the company’s half-yearly state 
ment in detail is received, we shall probably have something to say respecting it. 
Meanwhile we congratulate Mr. Secretary Currier upon the flourishing condition of 


his company. 

A SUCCESSFUL AGENT. 
THE following statement of business done by Mr. John C. Thompson, manager of 
New York, 


during the year 1871, will show what can be accomplished where activity and per 


the southern branch of the Continental Life insurance company, of 


severance are properly employed. We hope the example will help to stimulate 


agents everywhere : 


No. Issued. Amt Insured. Am't Prems. 

DE cade icine oxeayaerss ttn 146 $395,200 $14,733.45 
eee age) PE Re 111 274,000 10,663 30 
ROU eemtadsdieaeenee 140 304,700 13,673.82 
Total for three months......... 397 $1,033,900 $39,075 63 

MR cciicuseeatneeder 52 145,000 5,103.79 
ae a reices os 79 200,500 7,302.14 
eta diupesnnen tanned ; . ss 173.541 6,045.79 
July. ose coves eee eee 55 150,000 6,409.37 
\ugust ‘ : go 207.000 11,117 70 
September 73 88 000 7,231,31 
October vesus 60 161,000 5,224.87 
November eal aesthetics ; 39 Q1,000 3,181.57 
December ..........-. inn ‘ 50 100,000 3,264.86 
Total for the year 1871, 956 $2,522,841 $94,077.03 

UNDERWRITING IN NEW ORLEANS. 


company, of New Orleans, makes a creditable 
Its 


THE Factors and Traders insurance 
exhibit of its condition and business under date of April 30 
were $541,259, 


aggregate pre 
miums in all departments, during the year, and the losses 
$245,651, or 45 per cent. The fire business was exceptionally profitable in that, 
upon premiums of $243,500, the losses were only $81,869, or 3 The 
entire amount of premiums on unexpired policies of all kinds was only $69,258, 
The net profits of the year 
are given as $166,281. ot 
which, however, over $400,000 are bills receivable, of a somewhat uncertain sort, 
The other items appear to be unchallengeable. 


3‘6 per cent 


which indicates a remarkable character of business 


The company reports assets aggregating $1,385,242, 


described as ‘‘loans on pledge.”’ 
The officers announced, in May, asecond 5 per cent dividend and a ‘ 
to stockholders of 40 per cent on the amount ($411,210) of their net earned participat 
If there is no typographical error here, it would seem as if busi- 
confined, therefore, 


cash dividend 


ing premiums.” 
ness was received from stockholders only, and “ participation 


to them exclusively. 


IS IT BQGUS? 


THE latest attempt to make plate-glass insurance the basis of a bogus scheme is 
that of a concern calling itself the Citizens Plate-Glass insurance company, ot 
Brooklyn, and professing to have a capital of $200,000. With the exception that 
the New York legislature passed an act in April last permitting the incorporation 
of a company of this name, we doubt if the concern has any other title to existence. 
It is mere moonshine that it has $200,000 cash capital; the 
names of the directors are unfamiliar to the public; and the fact that the name 
of its secretary and treasurer is almost identical with that of the president 
of the respectable Citizens Fire would seem to indicate something more than an 
One John Rea announces himself as the general agent of 


to suppose 


accidental coincidence. 
this glass-blowing exhibition, and, as he and his associates have several offices in 
Brooklyn and New York, already, the public will do well to be on its guard until 


the new project develops into something less suspicious. 


PHILADELPHIA STOCKS AND DIVIDENDS. 


SALES of Philadelphia fire insurance stocks have been made as follows, since our 


last issue : 


Par. Sales. 
Insurance Company of North America......... $10 $35 
eS Raisin ae kine hhe-enaiees ot 50 50 
I ai np Ph eaGhN aus tease Seti RERS USE CES 50 110 
OTT SIRTGOD ois icv scccccssivesccncsrevcecenese 50 100 
een a oe elle ad advewess bamsippieseee eee 100 155 


The latest dividends declared by Philadelphia Fire companies have been as fol- 
lows: Insurance Company of North America, 10 per cent; Reliance 4; German 5; 
Girard $5 per share; Fire Association 7 per cent; Spring Garden 6; American 7% ; 
State of Pennsylvania, 6; all semi-annual. The Franklin Fire pays 8 per cent 


quarterly. 

FIRES IN SAN FRANCISCO. 
THERE were 284 fires and alarms in San Francisco during the year ending July 1; 
losses, $1,411,392; insurance, $2,014,493. Number of buildings destroyed, 284— 
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packing 


230 frame and 54 brick. ‘The three largest losses at single fires were: 
Fremont's mills, $229,744; Harpending block (incendiary) $709,331; 
house, in April, 1872, $103,000. It will be seen that more than half of the aggre- 
gate loss was caused by a single incendiary fire. The fire marshal’s report shows 
that, of all the incendiary fires only 4 were in places not covered by insurance, and 
that these involved a loss of only $10,475. Such a statement tells the whole story 
as to the main object of incendiarism. Still, the number of incendiary fires was 
small as compared with the total reported, being only 19, without including the 48 
‘‘unknown."’ The fire marshal recommends the establishment by the companies 
of a fire patrol like that in eastern cities. 


MOBILE STOCKS. 


THE Mobile Register, of July 19, gives the following quotations for local insurance 


stocks: 
Bid. Asked. 
Alabama Gold Life, 30 per cent paid in.................. 150 155 
Mobile Life, 10 per cent paid in pane preneres we 42! 45 
Planters and Merchants.... nate Seah oan mhaemenenC 125 130 
I cid wikr dia ace Midd vend oak eth ¥ Ge ANE RT 85 90 
INE cain cine ear anaes Ga Bina 95 100 
Citizens Mutual . ~ Sato ae PES CA ae S 65 70 
Factors and ‘Traders......... Sa nena ness 57 60 
Fire Department . Pah ataietasa anni’ ereswes 20 22 
Gulf City, 25 per cent paid in eae ae 7 20 24 
OS Ee ee wend caren ; 55 60 


Except in two instances (the life companies) these quotations indicate a marked 


depreciation in prices as compared with July 6. What is the reason ? 


AMERICAN UNDERWRITERS ABROAD 


PRESIDENT GEORGE L. CHASE, of the Hartford Fire, was amoWg the passen- 
gers of the steamer Abyssinia, which sailed on July 6 from New York. Mr. Chase 
expects to be absent two months in Europe, in pursuit of the recuperation made 


necessary by the constant devotion to business which has character 





zed his official 
life. As one of the representative men of the underwriting profession in the United 
States, President Chase is entitled to receive peculiar honor abroad, as well on 
account of his personal attributes and talents, as because of his connection with 
one of our oldest and most honorable institutions. By the same steamer, and in 
company with Mr. Chase, Mr. S. M. Moore, a leading Chicago underwriter and 
local agent of the Hartford Fire in that city, also took passage. Our English 
friends may hope to gain from these gentlemen a further insight into American 
principles of underwriting, not to mention their practice as developed by the 
Chicago fire, than has heretofore been given them. 


RATES IN CHICAGO. 

AT Chicago the local board has rated fr ime buildings, not over three stories high, 
and occupied as stores or offices, and in part as dwellings, 2 per cent, if detached 
75 feet. Additional charges, ranging from 50 cents down to Io cents, are imposed 
for other buildings within 75 feet. Frame ranges are rated at 6 per cent; and frame 
blocks, when the roofs are separate, 5 percent. First-class brick dwellings rate at 
50 cents, and frame dwellings detached 50 feet, at 100 cents, with the usual charges 
for variations from standard as to construction or location. The board has also 
passed resolutions forbidding rebate in any form to the assured; agreeing to do 
business only with members of the board; fixing a commission of to per cent to be 
paid by members to each other on monthly balances ; permitting the employment 
of solicitors and providing for the regulating of these solicitors. For once, the 
Chicago underwriters act as if they mean business. 


THE ‘“ JOHN HANCOCK" IN NEW YORK 

THE general agency of the John Hancock Life, for New York state and city, is doing 
a large and prosperous business under the energetic administration of Mr. Brice 
Collard, who so worthily represents the company at this important point. It may 
be well for us to take occasion to give an emphatic contradiction to a rumor which 


interested parties have set afloat to the effect that Mr. Collard was about to resign 


his general agency. This report, we are authorized to say, is entirely destitute of 
truth. And so long as the present arrangement between the company and its 
efficient manager in New York is of a character so entirely pleasant and mutually 
satisfactory, it will hardly be worth anybody's while to worry over so gratuitous an 
assumption as that this particular union is about to be dissolved. As regards the 
John Hancock Life, that company needs no eulogium. It has won for itself an 


honorable position among the staunch companies. 


THE CONNECTICUT FIRE. 
THE good fortune of the Connecticut Fire, of Hartford, is something worth noting 
During the first four months of the re-organization, ending June 1, the company’s 
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gross receipts were $77.240, and the losses only $7,987. After paying losses and 
expenses, the company’s assets (including accrued interest, etc.) were about 
$600,000 on July 1, and on that date a dividend of 6 per cent was declared. While 
the making of a dividend within six months of organization is open to crilicism on 
the part of conservative underwriters, it may certainly be offset in this instance by 
the suggestion that where a company has no losses there must be some profits to 
divide. The Connecticut is to be congratulated upon its prompt attainment of the 
proud position occupied by its predecessor of the same name. ‘The annual meeting 
of the company was held during the last week in June, when the directors and 
officers were unanimously re-elected. 





THE ARMENIA, OF PITTSBURG. 

THE Armenia Fire, of Pittsburg, Pa., is at last fully organized and at work. 
Eight months of steady effort have resulted in the securing of $250,000 cash capital, 
with which the promoters of the company have seen fit to be content, in place of 
the $500,000 at which they originally fixed their limit. It will be generally admitted 
that in this instance half is better than the whole, since the whoie could not be 
obtained in cash, and unpaid subscriptions are not quite so easily turned into 
The Armenia starts off armed and equipped for an 


money when most needed 
agency business, and, with good, modest, conservative arrangement, has a good 
prospect of success. Its administration is in the hands of Mr. 5.5. D. Thompson, 


president, and Mr. T. B. Swearingen, secretary. 





FIRES IN NEW YORK 
THERE were 145 fires in New York city during June, involving losses to the amount 
Of this loss 
all but $7,000 was covered by insurance. In fact, the premises injured, with the 


contents, were insured to the amount of $1,352,500, which is forcibly suggestive 


of $105,778, of which $34,780 was on buildings, and $70,998 on stock 


of ‘‘ what might have been.” Among the causes of these fires we notice that spon 
taneous combustion is accountable for 8; carelessness in using lights, matches, 
etc., 30; gaslights setting fire to goods, 11: kerosene, in various forms, 18; and 


premature pyrotechnics, 9. Arson and incendiarism appear to have driven a very 
light business in New York in Jue. 





FIRES IN ST. LOUIS. 
SECRETARY TENNILLE, of the St. Louis fire department, reports as follows 
respecting the fire record of that city for the year ending April 1: Total loss, 
$622,765; total insurance, $535,560; loss on buildings, $202,910; insurance on 
puilding, $160,905 ; loss on stock, furniture and machinery, $419,855 ; insurance on 
same, $374,565. The most disastrous month was January, when property worth 
$142,600, and insured for $133,350, was destroyed. The total number of fires 
during the year was 197. The cost of maintenance of the St Louis fire department 
for the year is reported at $166,316, of which sum $102,059 was expended for salary 


account. 


THE GLEN'S FALLS FIRE INSURANCE COMPANY. 


THE Glen's Falls Fire insurance company, of Glen's Falls, N. Y., has declared a 
semi-annual dividend of 5 percent. The July statement of the company exhibits 
total assets aggregating $578,111.94, and represented by unquestionable securities. 
As the company’s capital is $200,000, it would seem as if the stockholders and 
policyholders were alike abundantly protected. This is the 45th semi-annual state- 
ment of the Glen's Falls, and presents a larger array of assets that ever before 
reported by the company. Messrs. Alliger Brothers are the efficient agents of the 
Glen's Falls in New York city. 


THE NEW YORK INSURANCE DEPARTMENT. 
SUPERINTENDENT CHURCH, of the New York insurance department, has 
appointed Mr. T. R. B. Eldridge as deputy superintendent. Mr. Eldridge has 
been connected with the department for nearly two years, and we fully agree with 
the opinion of The Albany Argus that ‘‘he is a gentleman of great ability and 
practice in insurance matters, and that his appointment speaks well for the deter- 
mination of Mr. Church to carry on the work of the department in the same 
thorough and efficient manner as under Mr. Miller's regime.” 


THE NORTHWESTERN ASSOCIATION OF GENERAL AND SPECIAL 
AGENTS. 

THE Association of General and Special Agents of the Northwest, which was 

organized at a convention held at Dayton, O., in February, 1871, held its second 

annual meeting at Detroit on July 17. This body includes in its membership a 
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large number of the prominent agency managers of Indiana, Ohio, Missouri, Illinois 
Michigan, and other western states, and is in full sympathy with the revival now in 
progress uader the auspices of the regenerated national board. 


THE NEW YORK FIRE PATROL, 
THE committee on fire patrol of the New York board of fire underwriters has 
published its report for the year ending April 30, in a handsome pamphlet of 150 
pages. The patrolmen have attended 838 fires during the year, spreading 4,088 
covers, occupying, in time, 754 hours, and costing, in money, $72,263.58, or some 
$10,000 less than the previous year's work, The report is accompanied by a variety 
of tables and a historical record of fires and alarms during the year. Mr. M. L. 
Crowell, of the Irving, is chairman, and Mr. W. M. Randell, of the Resolute, 


secretary of this most efficient committee. 


THE FRANKLIN, OF WHEELING. 
THE Franklin Fire, of Wheeling, has recently completed its new building, which is 
of brick with stone and iron front, and particularly well constructed in all respects. 
The company will occupy the main floor of the building, and will rent the rest for a 
sum which will pay fair percentage upon the money invested, thus securing 
for itself an office at little or no cost. Up to July the Franklin had received for pre- 
miums some $75,000, and had paid for losses unly about $15,000. If this ratio can 


be kept up through the year, the friends of the Franklin will have something to 
boast of. 


NEW YORK STOCKS. 
THE sales at auction of New York fire insurance stocks, since our last issue, have 


been as follows 


71 shares Kings’ County........... $115 40 shares People's............ $112 
goo shares Hamilton.............. . 140 too shares Corn Exchange..... 97 
20 shares National ........... atstietet ee 


HARTFORD STOCKS. 


THE Hartford Evening Post, of July 25, quotes Hartford fire insurance stocks as 


follows : 

Company. Bid. Asked. | Company. Bid. Asked. 
[See ror a a re 155 $170 
Neer errs 160 ee Le eee 103 106 
Connecticut............. 105 oe Seer 100 IoI 


BALTIMORE DIVIDENDS. 
THE following semi-annual dividends have been declared by Baltimore fire insur- 
ance companies: Home, 5 per cent; Firemans, $2 per share; Associated Fire- 
mens, 3 per cent; Peabody, 6 per cent; Maryland Insurance and Security Com- 
pany, 3 per cent. 





MERE MENTION. 


—Mr. W. J. Dutton has been elected marine secretary of the Firemen's Fund 
of San Francisco. 

—The new Manhattan Fire, of New York, at the end of its first three months’ 
business, shows the handsome surplus of over $50,000. 

—‘‘ Local Agent's’ communication from St. Joseph, Mo., was received too late 
for publication this month. It will receive attention in our next issue. 

—The Jefferson and the Marine insurance companies, of St. Louis, have each 
declared semi-annual dividends of five per cent. 

—Mr. Robert A. Granniss, formerly of the Widows and Orphans Benefit, has 
been appointed secretary of the Metropolitan, Life. 

—The bankrupt North American Fire, of Hartford, has been finally liquidated. 
The percentage paid to creditors was about 47 cents on the dollar. 

—The Standard Fire insurance company, of New York, has re-opened its business 
in Chicago with Messrs. Davis & Requa as agents. 

—The semi-annual statement of the St. Joseph Fire and Marine company, of 
St. Joseph, Mo., shows $450,797 assets, and only $5,000 unsettled losses. 

—We are indebted to Mr. J. F. Deatrick, president of the Defiance (O.) board 
of underwriters, for a copy of the constitution, by-laws and tariff of that board. 

—Peekskill, N. Y., has a full fledged board of underwriters and printed a tariff of 
rates. Which is more than can yet be said of many more pretentious places. 

—Another Spontaneous combustion case was reported from Boston, on June 24, 
occurring in a stock of wool and shoddy and involving a loss of about $25,000. 

—Patient waiting has finally rewarded the long-suffering victims of the Albert 
Life fraud to the extent of a dividend of ro per cent on all adjusted policy claims. 


—The semi-angual statement of the Franklin insurance company, of Wheeling, 
is a very good exhibit, both for stockholders and policyholders. The Franklin was 











incorporated December, 1862 ; commenced business, January, 1863. Total income 
to July 1, 1872, $646,987.26 ; total expenditures for losses, same period, $326,266.12. 

—Last month there seemed to be a fire epidemic among paper mills. Can it be 
possible that they are not making money now-a-days? ‘That would be a novelty! 

—Messrs. Goodwin & Pasco, of Chicago, have been appointed agents of the 
Lamar, of New York, the Meriden Fire, of Meriden, and the Faneuil Hall. of 
Boston. 

—The Connecticut legislature has passed a bill requiring mutual fire insurance 
companies of other states to have the same amount of capital as required of stock 
companies. 

—One of the bankrupt Providence companies, the American Fire, has made a 
second dividend to its creditors. In all, the creditors have received 60 per cent of 
their claims. 

—The Travelers insurance company reports, on July 1, gross assets of 
$2,103,296. This prosperous and admirably managed company now has a surplus 
of nearly $200,000 over capital and every liability. 

—Mr. W. P. Nixon, formerly president of the Cincinnati Mutual Life, has 
become the business man of The Inter-Ocean, Mr. J. Y. Scammon's new Chicago 
paper. 

—Of 112 fire companies doing business in Illinois in August, 1871, 74 were not 
on hand at roll call in December; and of these 74 all but 6 were bankrupted by the 
Chicago fire. 

—The Colvocoresses murder, or suicide, is still a vexed question at Bridgeport 
and among the life offices. There does not appear to be any new light, as yet, upon 
the matter. 

—Loveland Paddock, president of the Black River Fire, of Watertown, N. Y., 
died on June 25, aged 78. Mr. Paddock was also president of the First National 
bank, at Watertown, and left an estate valued at $1,500,000. 

—The Northwestern National Fire insurance company, of Milwaukee, which 
though suffering heavy losses at Chicago, honorably discharged all its obligations, 
is about to increase its cash capital to $500,000. 

—Mr. A. F. Hastings, formerly president and now the receiver of the bankrupt 
Security Fire, has undertaken a European trip, leaving his son, Mr. W. C. Hastings, 
to act for him while absent. 

—Hon. Charles A. Wailes, the new insurance commissioner of Maryland, has 
completed and published in a neat pamphlet all the laws of Maryland relating to 
insurance. Copies can be obtained, we suppose, by addressing Commissioner 
Wailes, 

—John E. F. Bond, a clerk in the Hope Life office was empanelled as one of the 
jurors in the Stokes murder case. Mr. John C, Mills, of the Lorillard Fire insur- 
ance company, was drawn and examined, but was excused as having formed an 
opinion, as a sensible man naturally would have done. 


—The Black River Fire, of Watertown, N. Y., as the result of its first three 
months’ business, exhibits assets amounting to $270,359.11. Upon premium receipts 
of $22,516 the losses have been only $80.42, which we must consider a most remark- 
able experience. 

—Messrs. Pliny Jewell, William Faxon, C. M. Holbrook, Charles M. Pond, 
Burdett Loomis and James U. Taintor, of Hartford, and C. B. Erwin, of New 
Britain, are the corporators of the new Protector insurance company, whose organ- 
ization has been projected in Hartford, 

—The organization of the Penn Fire insurance company, of Philadelphia, has 
been completed. ‘The company started with a paid-up capital of $200,000. Its 
president is Mr. Charles H. Stokes, formerly of the Germantown Fire, and the 
secretary is Mr. J. R. Warner. 

—The Connecticut legislature has repealed the law passed last year requiring 
insurance agents for out-of-state companies to publish certificates of such agency, 
and which was justly complained of as subjecting other-state companies to a need 
less and unnecessary expense. 

—Mr. Henry Bowers has withdrawn from the New York agency firm of Skeels, 
Bowers & Boughton to take charge of one of the agency departments of the North 
British and Mercantile. The selection of so accomplished an underwriter reflects 
credit upon the company named, 

—One life company in Pennsylvania is indebted to its early death for a notoriety 
it never had before. The Chester County Mutual Life becomes known, first, 
through the medium of obituary notices. It issued one policy, but the strain was 
such as to burst the company. 

—The Lumbermans company, of Chicago, has lapsed at length into the hands 
of a regularly appointed receiver. Mr. Thomas C. Hoag, the former president, 
is the happy man, just at present; but he will be an exhausted receiver betore 
he gets through. 

—The Illinois insurance report speaks of three fire companies, now in course of 
formation in Chicago—the Atlantic and Pacific, the Advance, and the Mercantile, — 
but gives no promise of their being lauched very soon. The Advance had better 
change its name or travel a little faster. 

—The announcement that Mr. A. O. Marsh, of Cincinnati, had resigned the 
general agency of the National Life of the United States and entered the service 
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of a New York company is without foundation. Mr. Marsh is still hard at work in 
the interest of the National, with no intention of making a change of base. 

—The Life Underwriters’ Association, of Cincinnati, O., is now fully organized 
and in working order, and will, we trust, prove the pioneer of numerous similar 
organizations elsewhere. The insurance revival should not be confined to the fire 
underwriters only. 

—The California Mutual Life is before the San Francisco public as defendant in 
a suit broughi to recover $10,000 insured upon the life of F, L. A. Pioche, who died 
last May. The defence is that decease committed suicide, but this is denied on the 
part of the plaintiff. 

—A fire occurred in a New York storage warehouse last month whose origin was 
traced to a package of silk twist. The curious part of the affair was that just such 
a thing also occurred, in the same spot, in May. Verdict: Spontaneous combus- 
tion on the part of silk twist. 

—Proceedings have been commenced to take the bankrupt Commercial insurance 
company, of Chicago, out of the hands of an assignee and put it where it belongs— 
into bankruptcy. Meanwhile the lot in which the company's building was located 
has been sold for $67,250. 

—According to a Hartford paper the taxable valuation of certain insurance com- 
panies’ buildings is as follows: Charter Oak Life, $400,000 ; Connecticut Mutual 
Life, $300,000; “tna Fire, $40,000; Putnam Fire, $24,000; Hartford Fire, $50, 
ooo. Of course these are extremely low estimates. 

—Several large conflagrations, one of which destroyed 500 houses with property 
valued at $500,000, are reported as. having occurred at various localities in the 
Phillippine Islands in April. It is probable that the English companies will 
monopolize the honor of paying whatever insurance money may be involved 

—Hon Henry J. Menninger, secretary of state, of North Carolina, has appointed 
Mr. W. H. Finch, examiner of corporations, who will examine into the affairs of 
every fire, marine and life insurance corporation which does business in that state. 





This appointment virtually makes Mr. Finch the superin 
that state. 
—The secretary of the Norwich Union Life, an English office of good repute, 


has been connected with that company during a period of sixty-four year He i 
evidently one of the class of officeholders who don't die and never resign The 
best of it is, though, that nobody wants him to do either, for he i faithful and 


efficient officer. 


—The reference to the ‘‘ Archer and Pancoast Manufacturing company tock 
in our July issue, was, of course, not intended to reflect upon th lu f ! 
stock as an investment, but to call attention to the illegality of the proceedin 
whereby a portion of the new capital of a fire insurance compony had been loaned 


vpon that form of collateral. 


-The Hope Mutual Life is now under the presidency of Mr. Will E. Plun 
met, late general agent for New England. The late p t, Mi ( 
Taber, felt himself compelled to retire from the office, on unt of 
health. Henry A. Jones still retains his position in the company, f 
ests he has so earne tly labored since it rganization 

Ihe limitations fixed by liquid rs for the adm n of claims against certain 
bankrupt New York insurance companies are as follows: Lorillard, Novemt 
Fulton, October 1; Washington, D mber 16; North American, December ¢ 
Security, September 25; Beekman, September 23; Atlantic, September 2: Etna 
(N. Y.), November 5. 

— The precipitation of the new Armer Fire into the 1 of « 
Pittsburgh, Penn., has had the effect to wake up the drowsy old coi \pan f 
city to the advantages of advertising, which is according to the laws of nature, and 
at the same time good for the newspaps Printer’s ink is the most effe 


lubricator of business. 


The assignee of the bankrupt Teutonia Fire, of Cleveland, has announced 
dividend of 6 per cent, payable on August 15. Dividend orders will be forw ed 
in ample time to parties whose claims have been properly proved. This ippears 
to be a very small dividend for a company to make after claiming $250,000 of 
assets with which to provide for $1,000,000 of liabilities. 

—The new insurance superintendent of Missouri, Mr. Miles Sells, enters upon 


office under auspicious circumstances Personally popular, public spirited and 


energetic, he will infuse new life into the department, while at the same time we are 
glad to know that he will retain as his associates those efficient helpers, Deputy 
Superintendent King and Actuary Harvey. 

The death was announced, on July 4, of Hon. George W. Sargent, the well 
known deputy commissioner of insurance of Masssachusetts. Mr. Sargent had 
been in failing health during many months, and resigned his position just before 
his death. The deputy commissionership has been conferred upon Mr. Stephen 


} 


H. Rhodes, of Taunton, as our readers were informed in our last issue. 


The Farragut Fire, of New York, after five months’ business, has declared a 


dividend of 3!4 per cent. Without discussing the proprieties of the case, which 
every underwriter will comprehend without assistance, we feel safe in predicting that 


the effect of this absurd performance will be felt by the stockholders of the Farragut 
during a long time to come. Such financiering precocity seldom fulfils its early 


promises. The Farragut announces a ‘‘ surplus" of $44,000, w h, we assume 





means that such sum remains after paying losses and expenses, but excludingTall 
provision for risks which have two-thirds of their term yet unexpired. The old 
stockholders of the Fulton must not be in too much of a hurry to get back their 
lost money. 

—What a rumpus it would make if our fire and life companies should adopt the 
English system of restricting agents toa singlecompany! The idea, over there, is 
that no agent can swear allegiance and keep good faith with more than a single 
office; while among us, an agent is often entrusted with the local interests of five, 
ten, or a dozen different companies, 

—The £tna Fire, of Hartford, has received, through a Catholic priest at 
Chicago, a check for $200, returned as conscience money by somebody who finds 
that uneasy lies the head that tries to ‘‘ beat’ aninsurancecompany. Butif every one 
who has tried to do this wicked thing would only pay back the excess, what a help 
it would be to the companies as a body ! 

—Jefferson, Texas, has a local board of fire underwriters, whose constitution is 
quite brief and comprehensive, and whose tariff appears to indicate that there is not 
a first-class risk in the place. Rates range from 1% to 6 per cent on dwellings, 
churches and stores. Such a spot would be a very paradise for the Cincinnatti 
phenomena! 

—The new Traders insurance company; of Chicago, will do an extensive agency 
business. It is an excellent company, has $500,000 cash capital, and its stock 
already commands a creditable premium. Applications for agencies in any part o1 
the country should be addressed to Secretary Rollo, at Chicago. The company is 
already represented in New York city and Boston. 

—There is a ‘‘Cash” insurance company at Pittsburgh, Penn., which has 
just declared a dividend of 4 per cent. This seems like the spider's performance in 
spinning his web out of his own bowels, or the pelican's feeding of its young with 
blood from its own breast. The stockholders, however, invested their cash in the 
‘‘Cash"’ insurance company with a view to cash dividends. So we must suppose it 
is all right. 

—The differences which have long existed between two opposing sets of stock- 
holders in the Hercules Mutual Life have been amicably settled, and a new presi- 


dent has been elected. We understand that arrangements are making to re-insure 











the policyholders in some first-class company Of course the $100,000 dé posit at 
mple for that purpose, and the policyholders need not feel the slightest 
Northw rn department of the Continental Life of New York, embrac- 
en states and territories, has been somewhat re-arranged. [Illinois is now 
of Mr. Charles H. Frost, vice Mr. S. T. Lockwood, resigned. Mr 
previously been manager of the same company’s busins in lowa and 
Nebraska. He now “works” these states, together with Ili having his head- 
i rs 1 ¢ } igé 
Mr. John J. Shipherd, form s nt secretary of the ( 1 Fire 
I ne a partner in the banking houses of Messrs. Jacob R. S erd & Co., of 
N York, Chicago and Frankfort t Main. Mr. Sh l 1 gentleman of 
t \ nd bu S expe nd } many trie ls De leased to 
f Ss i ) T i Ss jualif tl ly sure of 
t re 1 and re d, 
] ! I lof und ypears to be in n, finan 
llva t lhe qu y of the t iret t after paying all 
eX] during the quarter, a considerable sum remained on | l \mong the 
nt s of dis 1 int board, the mortgagee clause ha en prom 
ine the 1 It of whicl ill probably be tl e New York form, 
which gives mot g all the protection they ¢ k 
Messrs. W. Wister and Jacob E. Peterson ti s tary and 
istant secretary the unfortunate Enterprise, of Philadelphia, have formed a 
new agency firm in that city, with headquarters at No. 431 Walnut street. The new 
firm represents the London Assurance Corporation, the Humboldt Fire, of New 
York, and the Meriden Fire, of Meriden, Conn., and will in due time, we doubt not, 
win an influential position among Philadelphia local agents. 





Mr. George D. Dornin, well known as the efficient general agent of the Fire- 


man’s Fund Fire, of San Francisco, has been elected vice-president of that sterling 


lich is not 





company, in place of Mr. Dutton, resigned. This selection is one v 
only the fit recognition of talent and service, but one that must prove most advan- 
tageous to the company. Mr. Dornin's accession to the vice-presidency canno 
fail to affect favorably the future of the Fireman's Fund. 


—The new Faneuil Hall Fire insurance company, of Boston, under the judicious 
administration of Secretary Kinsley, has already developed a very prosperous 
business. It is worthy of remark that this company has among its stockholders the 
president and treasurer of every savings bank, and the president of every fire insur- 
ance company in Boston, Cambridge and Lowell. We understand that the com- 
l 


pany proposes to do an agency business in a few of the most favorable localities, 


and we therefore recommend those in want of another good company to address the 
secretary at Boston. 

The experience of the Continental Fire has demonstrated the soundness of the 
participation plan in fire insurance, when properly administered. The bulwark of 
scrip erected against the onslaught of exceptional disasters, like the Chicago fire 


was probably the salvation of this company last year. What with the large accu- 
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mulation of assets represented by this scrip, and the $500,000 additional capital paid 
in by the shareholders, the company has come off with flying colors. In July, the 
Continental paid a cash dividend of 3% per cent, ordered redeemed its scrip issues 
of 1857 to 1865, and cancelled all scrip of subsequent issues. 


—The adjudication of claims against the bankrupt European Life has been 
adjourned to November 6, This is the second postponement of the evil day; but 
it was made necessary, this time, by the circumstance that the European failure is 
getting discussed in parliament. 

The Mobile fire agents have organized themselves into a board of underwriters, 
and have formed a combination with the local Mobile board, with the view of secur- 
ing uniform rates and preserving ‘‘ harmony, unswerving integrity and good faith.” 
In all of which we hope the highest success will be achieved. But unless some of 
the agents are more harmonious, unswerving and honest than two or three of the 
companies whose names we notice on the list, our hopes are far behind our good 
wishes. 

We would suggest a very rigid examination, by the superintendent, of a con- 
cern calling itself the National Fire and Marine insurance company, of Phila- 
delphia. Enough is known of it where it belongs to make Philadelphians very sus- 
picious of it, and when we say that its directors are largely composed of those who 
figured in the organization of the disreputable ‘‘ Guardian "' of Philadelphia, we 


have, perhaps, said sufficient. 


—During the three months ending July 1, the fire warden of Chicago served 
1,933 notices upon violators of the fire ordinance. It was reported that all these 
notices had received proper attention. The board of underwriters make the report 
the subject of a special resolution recognizing the fidelity and efficiency of the fire 
warden as a very efficient manner of preventing fires.. This is something like com- 


mon sense; but not like the Chicago of aforetime. 


President Coffin of the Insurance Company of North America, of Philadel 
phia, recently made 2 friendly call at our office in Chicago. Mr. Coffin, who has 
occupied his present official position, in the ‘‘ North America," about forty years, 
appears to take as practical an interest as ever in the minutia of underwriting, and, 
after making aclose inspection of the extensive reconstruction business going on 


in Chicago, expressed his firm faith in that city as a comparatively safe place to 


insure in. F 
Messrs. H. S. Tiffany & Co., of Chicago, are the general managers of the 
lake departm “nt of the North Missouri Fire, and by their tact, energy, and per- 


onal influence |} succeeded in putting the company upon a most popular and 


prosperous footing in the northwest. We are informed that, under the progressive 
I f enterprising agents, the premiums of their department 


nanagement of tl 


have been at the rate of $200,000 per annum, with an exceptionally light ratio of loss 

\ mysterious fit vhich twice in one day came near burning up a house in 
Guilford, Conn., was f ally traced to ome un pan from which the ravs of the sun 
had refracted with sufficient intensity to start a blaze at a focus some distance off. 


Some months ago we recorded a case of incendiarism by means of burning glasses 
brought to bear n the building ‘‘just for fun."” But who ever suspected that 
irson lurked wit! in innocent looking milk-pan? ‘The range of absolute security 
- } Iv nar 1 
The Rept Life, of Chicago, has a branch office at Nashville, Tenn., which 
vidently in ful oper mn, its manager having received applications to the 
amount of $47-0,000 the office was opened. Colonel 12 ] . Jace bs is general 
manager, in cl nd to his capable superintendence have been entrusted the 
Republic's interests in Tennessee, Alabama and Mississippi. We may add that the 
company has a large number of stockholders among the prominent citizens of these 
states 
—The Vermont Life, of Burlington, Vt., is clearly entitled to be king of the 
dwarfs, where royalty is the prerogative of the most infinitesimal. For, as the 
result of its third year’s transactions, this extremely useless concern reports $16,000 
(sav $1,300 a month) received for premiums, and about $5,280 from interest—of 
which sum $3,000 went to pay dividends to stockholders, $2,283 53 was paid for 
commissions to agents, and about $6,000 for salaries and other expenses Luckily 


only $1,000 was called for to pay losses. 

—The Connecticut legislature has chartered two new fire insurance companies to 
be located at Hartford, and including among the corporators some names of promi- 
The ‘ Atlas” 
\s neither of them is intended to be organized at once, their 


nence and influence. and the ‘‘ Protector’’ are the names chosen 
for these companies. 
creation is not likely to produce even a ripple upon the surface of underwriting. 
But the charters are held by men who, when ready to launch out, will shape their 


course intelligently and with every prospect of success. 


—At length that impassive body which calls itself the Protection Life, of Chicago, 
has discovered that its own life needs all the protection it has to spare. Aftera 
fortnight’s exploration of the sinuosities of Mr. President Skinner's course, the 
directors last month decided upon his unfitness to hold the position any longer, and 
thereupon made it desirable for him to wriggle out of office. Mr. L..P. Hilliard 
was elected president and Mr. D. R. Harder vice-president. Both of these gentle- 
men have been connected with the company as directors from the beginning, and 
are thus fitted to show in official station what they know about protection and 
Although the 


co-operative life insurance. No secretary has yet been appointed. 








new departure is signalized by much tooting of horns to the tune of reform and 
purity of administration, the taint of co-operative deception still clings to the 
concern. 

—The International Fire has resumed business in Chicago, and has again 
intrusted its interests there to the hands of Mr. Thomas W 
agency previous to the October fire. 
influences of past experience, there is no good reason why underwriters may not 


Blayney, who had the 
At current rates, and under the chastening 


find at Chicago at least a part of the money lost there, and in this endeavor we 
offer the International our very best wishes. 

—It isannounced that the former factotum of the Protection Life, of Chicago, 
has been appointed superintendent of agencies of the National Life, of Chicago. 
This will probably intensify the Kilkenny-cat warfare between the two representa 
If the Protec- 
tion, along with its new arrangements, would only give up its co-operative scheme, 


tive co-operatives, and, we may hope, rid the community of both. 


we might wish it well, but if the hobby must be ridden, a tilt between two of the 
same kidney will be entirely in order, particularly if the result be death to both. 


—The Connecticut co-operatives find it hard to kick against the pricks. In order 
to blunt the effect of Commissioner Miller's recent indictment of these swindlers, 
some henchman of the Mutual Benefit fraud rushed into the Hartford papers with 
Which was all 


very fine, only Mr. Miller cracked and killed the little crawler by a card averring 


a denial of certain statements and figures in the department report. 


that the figures objected to ‘‘ were accurately transcribed from the sworn statements 


of these companies made to December 31, 1871, and now on file in this office.” 


—Mr. Charles H. Crary, formerly with the Manhattan Fire, and Mr. Allen R. 
Walker, a graduate of the Knickerbocker Life, have formed a co-partnership for 
the transaction of an insurance brokerage business in New York. In connection 
with fire and marine insurance, the new firm will deal in stocks, negotiate loans, 
and fulfill such other commissions as may be intrusted to them. Both of these 
gentlemen are of extensive acquaintance, popular address and familiar with the 
business they have undertaken. We can confidently commend them to all who 
may require their services. 

—The New York fire companies are again afforded an opportunity of obtaining 
at their offices, the earliest possible information respecting local fires by means of 
Mr. 


Street 


H. Lassing’s Bureau of Information, recently established at No. 230 Grand 
This kind of enterprise has been undertaken before, but, if we remember 
have never shown any very enthusiastic 


Iti 


trust 


rightly, underwriters appreciation of such 


a project, nevertheless, which merits liberal and general 
Mr. La be left 


ind unappreciated labor 


efforts in their behalf. 


enceuragement, and we that sing may not to find that he is 


doing a large amount of gratuitous 


rhe Lycoming Fire has issued its annual statement for the year ending on June 
10. We have only space this month to give some of the items, without comment. 
Ihe company reports cash assets $420 460; notes, $5,635,819 Receipts for 
premiums last vear $308,531, in cash, and $o35 379 In note collected by assess- 
ments, $1,046,120; paid for losses, $1,037,666. As the statement is made up in 
that fearful and \ iderful way peculiar to mutual companies, we are compelled to 
accept the assurance that the Lycoming is in better shape now than in June, 1871, 
notwithstanding the Chicago unpleasantness 
The Fairfield County Fire, of South Norwalk, Conn., report h assets, on 
July 1, amounting to $266,779.37, with only $2,200 of liabilities, exclusive of capital 
and re-insurance \t the annual 1 ting last month Mr. W. S. Hanford was 
elected president and Henry R. Turner secretary This company has a wealthy 
and influential constituency, and is doing a safe and very prosperous business. The 
officers named are men of position and underwriting experience, Mr. Hanford 


having been connected as director with several New York companies, and Secretary 


Turner having had several year's practical familiarity with the business 


The Ameri Fire, of New York, which h always confined its business 
1 


almost exclu ively to choice local risks 
and envy of the profession in New York, has declared a cash dividend of 7 per cent 


in Ss 


and whose success has excited the wonder 
a scrip dividend of 60 per cent to participating policy- 
The 
company last year increased its capital from $200,000 to $400,000, and, on July 1, 
made an exhibit of assets aggregating $1,054,462.03. This be 
very successful combination of financiering with underwriting. 


to stockholders (besides 


holeers), and has called in for payment its scrip issues of 1866 and 1867 





may considered a 


—Mr. M. Early, of the firm of J. & M. Early, general agents of the New Eng- 
land Mutual Life, for the state of Illinois, has recently disposed of his interest in 
the agency to Mr. John Early, and proposes taking a well earned respite during 
the summer months, giving attention, meanwhile, only to some personal interests. 
We shall expect to see him resume the life insurance work again for some good 
company in due time, as the profession cannot well afford to lose permanently one 
who has been so eminently successful these many years back in the service of the 
New England Mutual Life. The business of life insurance needs every such man 
as Mr. Early, and any company which can enroll him among its workers will secure 


an able and honorable representative. 


—The Mercantile Fire, of New York, paid in July a dividend of § per cent. This 
is the company which, after the Chicago fire, an irate stockholder undertook to 
plunge into a receiver's hands. This scheme was frustrated by the intervention of 
Superintendent Miller and the New York board of underwriters, whereupon an 



















































































assessment of $60,000 was promptly collected from the stockholders to put the 
company in a condition of entire solvency. And now, only six or eight months 
afterwards, comes the declaration of a 5 per cent dividend. It is worth noting, too, 
that, of the New York companies companies to repair capital last November, 
the Mercantile is the first to make a dividend 

—The Industrial Monthly, for July, contained the following notice of 
tant recent publication of THE SPECTATOR PRESS: 
‘\ A Treatise on the Principles and Practice of Life Insurance 

Actuary. New York: J. H. and C. M. Goodsell. 1872 

‘* Life insurance has now become a business of such great importance that a plain 
and familiar explanation of its principles and practice was much needed. The 
treatise of Mr. Willey is intended to meet this want. It contains such an explana- 
tion, and also the mathematical tables which are most used in carrying on the 
business. ‘The topics treated of are well selected, and the style is easy and readable. 
Without attempting any profound or learned discussion of the science of probabili- 
ties on which life insurance is based, it gives a clear and simple explanation of all 
the matters that need to be understood by those who are practically interested in 
the subject of life insurance. . 


an impor- 


By Nathan Willey, 








THR FRANKLIN FIRE INSURANCE COMPANY, OF PHILADELPHLIA, 
A SPECIAL meeting of the board of directors of the Franklin Fire insurance com- 
pany, of Philadelphia, was held at Augustine's, No. 1105 Walnut street, on 
Present, Alfred G. Baker, president; J. W. McAllister 
Thomas Sparks; Wm. 5. Grant; Thos. S. Ellis 


G.S Benson ; Theo. M. Reger, secretary 


Monday, April 29, 1872. 


2d vice-president; Isaac Lea; 


Chas. W. Kellogg; 
Sam'l W. Kay, assistant secretary; E. T, Cresson, agency super 


The invited guests were James G. Coffin ; 
Coffin, Jr. ; 
intendent. 


James G 


The president arose and said 
AMES G. COFFIN, EsQ., AND GENTLEMEN :—Integrity, Fidelity, Sobriety! 
When these three attributes of character adorn a man’s life, through prosperity 
and in adversity, covering over half a century, he stands forth pre-eminent as one 
whom his friends may envy, and from whom even his enemies may learn wisdom. 

We are assembled here to-day to acknowledge, in a fitting manner, the union of 
these three ornaments in one man’s career; to present a testimonial in apprecia- 
tion of years of untiring service; a memento expressive of thanks upon the part 
of the donor, which carries with it never-dying associations of the past, while 
remembrance of the present will cluster around it for years to come as a marked 
era in the life of the recipient. 

The Franklin Fire insurance company desires to express to its time-honored 
agent, James G. Coffin, its acknowledgments of services rendered throughout the 
trying months succeeding the great fire at Chicago, October, 1871; to reward his 
fidelity to its interest in the settlement of the losses incurred; to pay a tribute to 
his fixed purpose to do justice to the assured and to the company, to the claimant, 
as well as to the institution. ‘‘ For justice! all place, a temple and all season, 
summer.” 

It being determined that a watch and chain was the proper mode of conveying 
these thanks, such is now before us, with the following inscription 

APRIL, 1872. 


PRESENTED 
lo 
JAMES G. COFFIN, 
By the 
FRANKLIN FIRE INSURANCE COMPANY, 
of Philadelphia, 
f 4 in the adjustment of the losses 


/ / 


in appreciation of his fidelity to its interest 


to the 
Great Fire at Chicago, Oct. 1871. 


onseqguent 


In presenting you with this memento, Mr. Coffin, the officers and board of 
directors of the Franklin heartily wish you health and happiness for many years to 
come; may you live to wear it in the service of the company as general agent to a 
green and respected old age; may the recollection of this day ever be a bright 
spot in the varied scenes of the future; in the uncertainty of all things earthly 
may its unceasing ticking ever remind you of the words of the poet, 


‘* Forever—N ever ! 

Never Forever ! 
Through days of sorrow and of mirth 
Through days of death and days of birth, 
Through every swift vicissitude 
Of changeful time, unchanged it 
As if, like God, it all things saw, 
It calmly repeats those words of awe 

Forever Never! 

Never Forever ! 


has stood 


] 


‘* By day its voice is low and light 
But in the silent dead of night, 
Distinct as a passing footstep’s fall 
It echoes along the vacant hall, 

Along the ceiling, along the floor, 

And seems to say, at each chamber-door— 
Forever—Never ! 
Never—Forever ! 


a 








‘* Never here, forever there, 
Where all parting, pain, and care, 
And death, and time shall disappear, 
Forever there, but never here! 
The horologe of Eternity 
Sayeth this incessantly,- 
Forever—Never ! 
Never—Forever !' 
Upon receiving the gift, Mr. Coffin responded as follows 
MR. PRESIDENT, AND GENTLEMEN OF THE BOARD OF DIRECTORS :—I accept 
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the days of my life. It would be disingenuous in me to say that I am surprised at 
the mere fact of this presentation, because, as you are well aware, I had been 
notified by you, Mr. President, some days ago, of this intended action of the board 
I can, nevertheless, in all truthfulness, say, that this and the additional munificent 
gifts of the company, in this connection, have been a surprise to myself, as well as 
to the other recipients. 

Mr. President, no words of mine could convey to you my feelings on this occa 
sion. It would be folly in me to attempt a fitting reply to the eloquent and flatter- 
ing words in which this gift has been presented, and so, with the expression of my 
heartfelt thanks to you all, and with the hope that I may be found, in some 
degree, worthy of the partiality shown me, I refrain from any further attempt t 
relieve myself from the embarrassments of my present situatio» 


Upon invitation of Mr. Coffin, the gentlemen present were invited to partake of 
his hospitality in an appropriate entertainment. 


BILL OF FARE, 


COMPLIMENTARY DINNER 
OF 
JAMES G. COFFIN, Es 
To the Officers and Directors of the 
FRANKLIN FIRE INSURANCE CO. OF PHILADELPHIA 


Monda Ipril 29th, 1872 


i 


Oyters on the half shell. 
. SOUP. 
Mock Turtle—A la Reine. 
FISH. 
Salmon. 

Filet de Boeuf—Mushroom Sauce 
Spring Chickens Lamb and Green 
Croquets. Sweet Breads Fried Ovsters 

GAME. 
Snipe. 


Lobster Salad. 
Orange Water Ice Fruit 
COFFE} 


Upon the removal of the clot! 


, Mr. G. S. Benson addressed the company as 
follows: 


I have waited, Mr. President, to hear some one allude to the motive which has 
brought us together, on this festive occasion. As no one has spoken on the sub- 
ject, I would say that I consider this the most extraordinary dinner, considering 
the circumstances and surroundings, to which we were ever invited 

In our school days we have read of the destruction of Troy, the sacking of Rome, 
and the great fire of London; and have also in recollection the great disasters, 
from the same cause, to New York and Philadelphia; but when we consider the 
actual loss in money and material wealth, the history of the world shows no parallel 
to the great fire of Chicago. This fire, although felt in all of our money centres 
and resulting in the absolute extinction of many of our insurance companies, and 
in crippling the resources of many others, and causing to us the largest loss ever 
known to this company by a single fire, we begin to see, in the very great increase 
of our business, may not be so great a disaster to the ‘‘ Franklin” as we at first 
supposed, and we now stand before the world with our assets undiminished, and 
with the highest character for integrity and promptness in paying our losses. Yet, 
I repeat it, this is the most extraordinary dinner I ever saw. You would suppose 
that in such a disaster as the Chicago fire, it would be human nature to find fault 
with the agents through whom this great loss has come upon us; but we are here 
to-day to honor the man whose agency issued the policies which we have so largely 
paid. I do say, that no greater honor could be paid to any man than we this day 
pay to Mr. Coffin, when, instead of fault-finding, we meet together to express our 
esteem, and present him with a token of our official approbation of that energy, 
untiring industry, fairness and devotion which he has shown in the settlement of 
these great losses, and to prove to him our undiminished confidence in himself. If 
anything could exalt a man’s character, the coming out of such an ordeal, with 
such a disaster fresh in our memories, and retaining the confidence and esteem of 
every officer and director of the company, must surely be an evidence of unusual 
worth, and with these sentiments I greet our friend James G. Coffin 


Mr. Coffin replied : 


Allow me, gentlemen, to say a few words in reply to the remarks of our friend, 
Mr. Benson. You will remember that Mr. Kellogg and myself had been here as 
guests at your annual meeting early in October. I had just returned home, and on 
Monday morning, Oct. 9, was on my way to our office in Pittsburg, when I was 
informed through the papers of the great fire then raging in Chicago; every suc- 
ceeding telegram made the loss worse, and more of it. In the afternoon | con- 
cluded to take the cars for Philadelphia, being anxious to know how you felt, and 
what was to be done, Arrived in Philadelphia, I hastened to the office, met the 
officers and a number of the directors; was told by all that the ‘‘ Franklin" had the 
ability and disposition to meet her great losses at Chicago promptly, and with hon- 
orable fairness in adjustment. I repaired at once to Chicago, arriving there Oct. 
14, and from that date until the 6th of February, our corps of adjusters were busily 
engaged in the settlement of these losses, and now, gentlemen, the old ‘‘ Fran&lin™ 
has paid 189 losses, being all that were involved in this great fire, and that, too, without 
a single case of resort to the law on the part of the claimants. There was, of course, 
some difficulty and friction in the adjustment of so many claims, growing out of a 
fire of such magnitude and fierceness—in many cases goods, books, papers, every- 
thing necessary to show the amount of loss were destroyed, thus increasing the 
difficulty of adjustment—but through the untiring energy, and faithful labors, and 
eminent skill and ability of our corps of adjusters, Messrs. Blodget, Wilson and 
Blackwelder, assisted by Messrs. Reger, Brown, and Rush, aided by their very 
efficient secretary, Mr. A. S. McAlaster, ot Battle Creek, all was finally brought to 
a close, satisfactory alike to the claimants and the company. And now, to-day, as 
we are here assembled around this festive board, taking into view all the surround- 
ings of this meeting and its occasion, I do, with Mr. Benson, consider it the most 
extraordinary occasion to which I have ever been a party, and this is the most 
extraordinary dinner in which I have ever participated. Before I sit down, allow 
me to express my regret that the infirmities of Saml. Grant, Esq., now in his 
ninetieth year, and a director and large stockholder of the company since its 
organization, prevent his presence; also, that family afflictions, that have taken 
place within a few hours, have necessarily caused the absence of two other direc- 
tors, Mr. Geo. W. Richards and Mr. Alfred Fitler. 
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Mr. Kellogg offered the following toast: ‘‘ The health of Geo. Fales, the esteemed 
vice president of the company,'’ which was drank standing. 

Mr. Baker replied 

In the unavoidable absence of Mr. Fales, it is fitting the acknowledgment of 
your kindness should be made by me as president, and also as his son-in-law. .\ 
surgical operation, which has confined him to bed for the first time in his long life, 
is the valid excuse offered for being away from this most agreeable meeting. An 
original subscriber to fifty shares of the stock of the company in 1829, still held by 
him, a director for many years, vice president for some time past, he naturally feels 
a great interest in every event connected with the institution. Always blessed with 
health, his ruddy countenance has heretofore graced all business and festive meet- 
ings. The vacant chair suggests that the expression of his special regrets to the 
gentlemen present be tendered through me, and the return of his sincere thanks to 
you all for the compliment just responded to. 

Mr. J. W. McAllister, second vice president, said 

While we are here to do special honor to the senior member of the firm of Coffin 
& Kellogg, having charge of our interests in the western states, it seems to me 
proper to remember the junior member, upon whom devolved, during the trying 
times succeeding the Chicago fire, the details of a large agency business; and | 
take pleasure in bearing testimony to the efficient manner in which he attended to 
his duties. I offer, ‘‘ The health of Mr. Kellogg.’ 


Mr. C. W. Kellogg replied as follows: 

I thank the gentleman who has proposed my health in such kindly words. The 
absence of my partner, who was in Chicago for three months, supervising the 
claims against the ‘* Franklin," threw upon me the management of the western 
department Ihe confusion among the business men, occasioned by the failure of 
nearly sixty companies, caused an immense and sudden increase in our business, 
and this, added to hundreds of letters of inquiry from our locals, all of which required 
answers, made work, the magnitude of which can only be appreciated by those 
who were similarly situated. Happily, I passed through it all, and, while I regret 
the occasion of it, yet I can now look back upon the eventful three months following 
the great Chicago fire, with the satisfaction that attends those who in the midst of 
calamity have stood at their posts, and endeavored to faithfully discharge the duties 
allotted to them 

Mr. W. S. Grant offered ‘‘ The health of the president of the Franklin Fire 
insurance company of Philadelphia.”’ 

Mr. Baker said 

Little over six months ago nearly all those now present were assembled in this 
room, -at the annual dinner of the ‘‘ Franklin."’ Amid congratulations, we briefly 
reviewed the past, glanced at the present, and looked out upon the broad plain 
of the future. The picture was pleasing, the prospect was bright. Ere one little 
week, however, and the world was stariled by the most disastrous calamity in 
the actual loss of property ever known, to say nothing of the affiictions in social 
life, viz: ‘‘ The Great Fire in Chicago."’ In this whirlwind, over sixty sister insur- 
ance companies were swept out of existence, while many others of large means 
were so depleted in assets, that a call upon their stockholders for more capital was 
absolutely necessary to maintain their creditand position. Happily, the ‘* Franklin”’ 
escaped both these misfortunes. While we sympathise with those less fortunate, 
we rejoice at our own success. After the payment of over one million dollars losses 
during the past half year, the realized assets of the company remain the same as 
prior to the great fire. 

The credit of the ‘‘ Franklin” for reliability is now more firmly established than 
ever before; her responsibity is unquestioned. Since the declaration of the first 
dividend in 1832, (three years after organization in 1829,) the stockholders have 
never, during any one year, failed to receive the usual current dividends. Nofwith- 
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standing the losses during 1871, her present quarterly dividends of ‘'‘ eight dollars per 
shaae in gold” have been declared by the directors at the regular periods. A moderate 
capital with a large snrplus to meet extraordinary contingencies has enabled this 
company to maintain this dignified position for forty years; as a result of this 
course of management, her stock, when offered, now sells readily for nearly five 
times its par value. Many great fires attest her strength: Philadelphia, in 1839 











and 1850; New York and Pittsburgh, in 1845 ; St. Louis, in 1849; and Chicago, in 
1871. ‘This untarnished record is her pride ! 
Upon this occasion, so fitting, I wish to express heartfelt thanks to each and 
every one of those who, during the trying times of the past six months, used all 
their energies to do their duty in repairing the great chasm made by the Chicago 
disaster. ‘lo the directors and brother othcers, to the clerks and friends, and to the 
agents especially, (a corps nearly one thousand in number,) who by carefui atten ao 
tion in the selection of risks and thereby largely increased returns of premiums, ot 


furnished substantial aid, are the thanks and acknowledgments hereby tendered 
Mark the result! Zhe “ Flag of the Franklin” now floats throughout 31 states as 
proudly and majestically as it did last October 

By this unity of action, a lesson is taught us. In an emergency, no one should 
feel his efforts are insignificant, and of no avail Ihe grand whole is made up of 
countless parts, all of which, though minute in themselves, are absolutely necessary 
to the successful working of any ptece of mechanism or enterpris@ 


ae ee 


** Lives of great men all remind us 
We can make our lives sublime 


And, departing, leave behind us uf 
footprints on the sands ot time; 
*: Footprints, that perhaps another, 
Sailing o'er life's solernn main, 


A forlorn and shipwrecked brother, 
Secing, shall take heart again 


In the world's broad field of battle, 
In the bivouac of life; 
Be not like dumb, driven cattle 


Be a hero in the strif 


Adjourned. 
THreo. M. REGER, Secrelary 
DIRECTORS 
Alfred G. Baker, Alfred Fitler, 
Samuel Grant, Thomas Sparks, 
George W. Richards William S. Grant, 
Issac Lea, Thomas 8S. Ellis, 
George Fales, Gustavus 5. Benson, 


GENERAL AGENTS. 

New York and the New England States—Plass & Reger; branch office, 243 
Broadway, New York City. 

Northern New Jersey—Van Camp & Worthington, ‘Trenton 

Southern New Jersey—R. R. Miller, Camden 

Pennsylvania “Wm. Buehler, state agent, Harrisburg ; ‘Thompson Derr & Bro., 
special agents, Wilkesbarre. 

Western States—Coffin & Kellogg, Philadelphia, Pa 

Southern States—J. W. Cochran & Sons, Lexington, Ky 

Marvland—E. J]. Richardson & Sons, Baltimore 

Phe agents of this company throughout the United States number nearly One fj 


‘Thousand 
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THE SPECTATOR 


An American Review of Insurance, 
PUBLISHED MONTHLY. 


The subscription price of Tuk Spectator is three 
dollars per annum, 

The Editor solicits communications, 
essays, and reports of important insurance intelligence. 
If used, they will be paid for liberally. Communica- 
tions to the Editor should be accompanied by the names 
of their authors. 

Messrs. Charles and Edwin Layton, No. 150 Fleet St. 
London, are the authorized agents of Tue SPECTATOR. 


J. H. an C. M. GOODSELL, 
Publishers. 


correspondence, 


CHICAGO: 
Nos, 161 and 163 LaS 


New York: 


Nos. 156 and 158 Broadway. Salle St. 


THE SPECTATOR INSURANCE 
PUBLICATIONS. 


The Insurance Cyclopedia, 
By CORNELIUS WALFORD, F.S.S., F. 1. A., au- | 
thor of “* The Insurance Guide and IHland-Book.” Issued | 
in parts—about 20 parts completing the series. Parts I, | 
Il and III now ready. Price, $1 per part. 

Tables of Earned and Unearned Fire | 

Premiums. 
At Pro Rata and Short Rates. By R. H. LAWRENCE. 
For office use in determining amounts of premium to be 
returned or cancelled policies, or for calculating re-insur- 
ance. Full cloth, bevelled boards. Price 

Medical Examinations for 

surance. 
By J. ADAMS ALLEN, M. D.. LL. D. 


additions, 


*, S10. 


Life In- 


Sixth Edition, | 
with extensive revisions and Cloth, 180 pp. 
Price, $2. 
The Principles and Practice of Fire 
Underwriting. 
By JOS. M. 


invaluable book 


ROGERS, LL. 
for Fire Insurance 

Cloth, bev- 
$2. 


Systematically arranged. 
B. An instruction 
Agents. Covers every point inthe business, 
eled boards, gilt, red edges. 143 pp. 
A Treatise on the Principles and Prac- 
tice of Life Insurance, 
By NATHAN WILLEY, Actuary. 
nation of all the arithmetical processes involved in Life 


Price, 


A complete expla- 


Insurance computations, with valuable Tables for the use 
Cloth, beveled boards, gilt, 
$2. 


and Agents. 
marbled edges, 176 pp. 
Practical Hints to Life Agents, 
Designed for educating young Agents and Solicitors, and 
shows how to make an agency successful and profitable. 
$20 per 100, 


of Companies 
Price, 


Paper, two colors, 32 pp. 25 cents per copy, 
$150 per 1000. 

The Life Insurance Policy Register| 
and Agency Record of Premium Collections, For use ot 

Life Insurance Companies and Agents. An entirely new 

and invaluable method of registering premium collection 

Records date, number, amount, 


f insured, jresidence, 


and expiration accounts. 
date 


solicitor, 


and 


Per 


term, of issue, name o 


Good tor five years and 1000 policies. 
copy, $2. 

The Fire Insurance Register 
And Index to the Resou’ces, Condition 
the Principal Fire Insurance Companies 


Comprises also a Regis- 


and Standing of 
it the beginning 
of each year. Issued annually. 


ter for Insurance Expirations, Durably mounted and 


bound in imperishable folding covers. 25 cents per copy, 
$10 per 100, $60 per 1,000. 

The Life Agent’s Canvassing Coupons, 
A book of memorandum blanks for facilitating the work 

A complete analysis 


of the Solicitor. of the cheapness of 


Life Insurance. Very usetul. Price, 50 cents per copy, 
in neat, durable binding. 
Life Insurance in the United States, 
The 


Companies, a 


Per 100 copies, $40. 


business and standing of American Life Insurance | 
s shown by official tables reprinted from the 
Issued 


20 cents; per 100, 


Reports. apenas, 


Per copy, 


Insurance 
12 pp. 


Massachusetts 
Pocket pamphlet, 
$10; per 100, $oo, 


| New York State Insurance Reports. 


| The Life Agent’s Pocket Policy Reqgisler 


THE SPECTATOR. 


. | The Policyholder’s Pocket Index. 


Showing the condition and standing of the principal | 
American Life Insurance Companies. Issued annually. 
Pocket pamphlet, 12 pp. Per copy, 25 cents; per 100, 
$10; per 100, $60. | 
The Spectator Leaflets, 
A series of useful canvassing documents for Life In- 
surance Agents and Solicitors. They present novel and 
attractive views of the benefits of a life policy, and the | 
whole series forms a valuable and permanent contribu- 
tion to the literature of Life Insurance. gg See cata: | 
logue of titles and prices on page 151. 
The American Classification of Fire 
Risks, 
For companies and agents. Adapted for recording the | 
results of underwriting more than 100 different kinds of | 
so arranged as to classify by the month or year. | 
Quarto cloth, with Russia back fand ‘corners. Price per 


| 
| 
| 
| 
| 


risks, 


copy, $10. 
: | 


|The Improved Expiration Register. 


By {PEYTON ROBERTS. 
most complete giving expirations. 
marbled edges, leather back and corners. Prices: No. 1, | 
120 pp., No. 2, 192 pp., €5; No. 3, 336 pp., $7. (Send | 
for deusvigtive circular, showing fac-simile of arrange- 


The simplest, best, and | 
Cloth, | 


method of 
$2; . 


e: 


ment. 


Both 
complete sets, 1860-1871, 


Fire 
complete, 


Life 
parts 
(scarce) for sale. 


and parts. 


2 
P3- 


Each $2 per copy, cloth, 
A few 


And Memoranda for Names and Addresses of Policy- 
holders and Agency Cash Account, 
blank-book for Fifty cents per copy; 
per 100. 

The Spectator Standard Surveys. 
A new and improved form of blanks for surveys and 
diagrams of all risks other than stores and dwellings. | 
Prices: Ordinary Special Hazard Surveys, $25 per 1000; | 
all other forms, $30 per 1000. 

| Proofs of Loss. 
Applicable to any case, locality, 
per 12 copies; $5 per 100. 


8a>> In addition to the above publications, issued exclu- 


A useful pocket 
$35 





Solicitors. 


Price, $1 


or company. 


sively from THe SPECTATOR Press, the undersigned, at 


their offices in New York and Chicago, are prepared to fill 





orders, promptly and at lowest prices, for any insurance 
work published in the United States or Europe. 
Ba The 


United States for the insurance publishers, Messrs. Charles 


undersigned are the exclusive agents in the 


and Edwin Layton, London. 


We 
tor the furnishing of Companies and Agents with every- 
needed in the transaction of their business, from the 
most substantial blank 


| 
| 
| 
' 


have a large Printing establishment, fitted expressly 
thing 
smallest card to the 
book, Our workfMen fully understand their business, and | 
we supply any Book, Blank, Stationery, Writing, 
or Office material that may be desired, in faultless | 


largest and 


can 
Copying 
No trouble to give estimates, | 


GOODSELL, 


and at reasonable rates. 


J. H. 
Publishers, 


style 
AND C. 


Printers and Stationers. 


OFFICE OF THE 
ONTINENTAL INSURANCE CO. } 
No. 102 BROADWAY. 

NEw York, Fu/y 11, 1872. 
CASH CAPITAL, $1, 000, 000 | 
ASSETS, over 2,000,000 


The Directors of this Company, upon the report of a | 
Committee appointed to investigate the effect of the Chicago | 
fire upon its outs pon Scrip Fund, showing that although | 
= y had decided each questionable point in the interest of | 

1¢ Scripholder, the losses and expenses of the past _fisc: “ 
year hi ad been $244, 609.04 inexcess of the earnings for th 
same period and of said Scrip Fund combined ; directed th: at | 
public notice be given of the cancellation by said fire of the | 
Scrip issues of 1866 to 1871 inclusive. } 

The Scrip issues of 1856 to 1865 will be paid on presenta- | 
tion at the office of the C ompany. | 

The Company resumed the issue of participating Policies | 
on the 1st instant. and in July next will, under the condi- 
tions of its Policies, divide three-fourths of its profits to its 
partic ipating Policyholders. 

The determination of the Board of Directors is tocreate a 
large surplus fund as security that its Policyholders will in 
future, as in the past, receive payment in full of all just claims. 

A semi-annual interest dividend of three and one-half per 
cent has been declared 7 Ln Capital of the Company, 
payable on demand, YRUS PECK, Secretary. 


| Policies. 
any other company. 


| estab lishing its headquarters at the 


| afforded. 


| Manager of Agencies, No. 29 Carondelet Street, 
| leans, La. 


| volume. 


| and 


> 


Vol. —No. 
August, 1872. 


AGENCY WANTS. 


TO LIFE INSURANCE AGENTS. 


T! UNION CENTRAL 


LIFE INSURANCE COMPANY. 
S. £. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, OHIO, 


Desire toengage a few more first-class General Agents, 
upon liberal terms. Correspondence solicited. Ratio ot 
expenses and losses for 1871 only 26.6 per cent 

SPECIAL FEATUR ES, 

Endowment Policies at Life Rates. Tontine Dividend 
Policies Non-Forfeitable. Stock Rates less than 
No Restrictions upon Travel. 

For Agencies and other information address the Home 
Office. N. W. HARRIS, Secretary. 


HE NATIONAL CAPITOL LIFE INSURANCE 
Company, of Washington, D.C., being fully prepared 

to issue policies upon all the approved plans, and to offer 
superior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 
United States. 

The charter of the company is the first life charter granted 
by the Congress of the U nited States; and a governmental 

upervision of the affairs of the company is secured by 
National Capitol, and 
requiring an annual report to be made to the Secretary of the 
Interior of all its transactions. The by-laws, however, per- 
mit the directors to be selected from the policyholders 
resident in any part of the United States 

The business of the company will be upon strictly mutual 
a. with cash premiums, although the management 

ave issued rates for insurance without participation in 
profits. 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining business. 

First-class men are wanted to aid in making the National 
Capitol a truly National Institution. Send for copy ot 
charter and by-laws and for agencies. : 

Address Box 542 Washington, D.C, 


ENERAL AGENTS WANTED.—THE HOME 
Life Insurance Company, of New York, has just 
| closed its tenth year, during which time it has made regular 
| dividends to its ‘policyholders, every year, amounting to an 
aggregate of about $1,000,000 from premium receipts ot 
$4,500,000, being a larger percentage than the dividends ot 
other companies during the first ten year 

The Home now wishes to organi fi rst-class General 
Agency upon the most liberal terms, i the follow ing fields 
and States: Northern Illinois, lowa, Wisconsin, Minnesota, 
Nebraska, Kansas, Western Michigan; also in some very 
good territory further east and further west. The Home 
has recently adopted a policy and plans to largely increase 
its business, and successful Life Agents will find it to their 
advantage to ys immediately. 

Address E. H. KELLoGG, Superintendent of Agencies, 
Milwaukee, Wisconsin, 


HE GENERAL AGENCY OF THE LOUISIANA 
Equitable Life for one of the best States in the South 

is now open to an agent of character, ge and energy, 
to whom liberal terms will be offered i every facility 
The peculiar features of this cor mpany re nder it 

one of the easiest to work for. Address, giving full parti- 
| culars of past experience, reference: Wot. ROBINS, 
New Or- 


na 


Cc, 


B, Ctc. 


OVERNMENT SECURITY LIFE INSURANCE 
Company, No. 17 Warren street, New York. Policies 
registered in the Insurance Department of the State of New 
York, and secured by special deposits. Agents wanted in 
New York and in the Eastern States. 
ANTED.—At this office, copi 
setts Life Insurance Report 18 
Parties having copies of the 
of can find cash purchaser by applying 


s of the Massachu- 
barony in one 

rk to dispose 
1e otlices of THE 


59-55, 
above 


attl 


| SPECTATOR. 


A EXPERIENCED FIRE INSURANCE AGENT, 

having the control of a large line of first-class business, 
wishes to secure the agency of a See g conservative fire 
company for the city of Chicago. Address W. M 
care of ‘I'HE SPECTATOR. 


FIRST-CLASS FIRE ns iguepna COMPANY 

wishing to establish a profitable icy in Chicago, 
can find an experienced agent, with strong advantages for 
controlling good business, by addre ** Wholesale 
Grocer,” care of THE SPECTATOR. 


ANTED, BY A MANAGER OF AGENCIES 

of an old Life Company, with several years’ expe- 

rience and an extensive acquainté ance in the city of Chicago 
the West, the agency of a first-class company. Good 
reference given.—Address Box 35, Postofi , Chicago, IIL. 
ANTED.—THE GENERAL AGENCY OF A 
First-class Life Insurance Company, for the Pacific 

Address R. H. P., Offices of Tue SEPCTATOR. 


ssing 


Coast. 
OFFICE O 
LOBE FIRE 


Insurance Company, 
of 


THE 


THE CITY OF NEW YORK. 


No. 


176 Broadway (Howard Building) one door above 
Aaiden Lane. 
New YORK, July 1, 1872. 


The Board of Directors have this day declared a semi- 
annual Dividend of Five (5) Per Cent, payable on demand 
ALFRED A. REEVES, Sec’y 
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PROMINENT AGENTS. 


GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 
No. 27 State Street, Boston. 
Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies. 


HOMANN & REHM, 


General Agents for Missouri and Southern Illinois, 
of the 
SECURITY LIFE INSURANCE CO. or NEW YORK: 
Of the Missouri agencies of fifty-two Life Insurance 
Companies of other States that made sworn statements to 
Insurance Department of Missouri, on the 1st January, 
1871.only three show larger premium receipts in 1870 than 
thisagency. 
Good, reliable and efficient Agents desired, to assist is 
workin our territory. 
Office. N. W. corner Fifth and Pine Streets, 
St. Louis, Mo 


Oscar W. BARRetT. Gao. w. MonTGOMERY. 
O. W. BARRETT & CO.’S 


INSURANCE AGENCY,,. 
84 MARKET ST., CHICAGO. 
Continental Ins, Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
Peopie’s Ins, Co., Newark. Market Ins. Co. N. Y. 
Brewers’ & Maltsters’ Ins. Co., N. Y. 


REPRESENTING Five MILLIon DoLvars, 


T. W. BLAYNEY, 
Agent for the 
INTERNATIONAL INSURANCE COMPANY OF NEW YORK, 
Cash Assets, Fan. 1, 1871, $1,065,111.72. 
Offices, 43 W. Washington St., and 539 Wabash Avenue, 
CuicaGo, ILL. 


MILLER & LAWTON, © 
General Agents 


SOUTHERN LIFE INSURANCE COMPANY, 
AvuGusTaA, GA. 
DUY & WOODS, 
Agents in Philadelphia for 
KNICKERBOCKER LIFE INSURANCE CO., N. Y.. 
ANDES INSURANCE COMPANY, CINCINNATI, 
T. M. ALFRIEND & SON. 
LIFE, FIRE AND MARINE INSURANCE AGENTS 
Orrice, No. goz2 MAIN STREET, 
Richmond, Va. 
HOLLINSHEAD & BUCKMAN, 


Gen’! Ag’ts for Pennsylvania and New Jersey of the 


GUARDIAN MUTUAL Lire INSURANCE Co., OF New YORK. 
No. §20 (5\20) Walnut Street, Philadelphia, 


Ww. H. WHITCOMB & CO., 
INSURANCE. 
No. 30 Devonshire Street. 
BOSTON. 

R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 

R. H, FOOTMAN. J- Cc, FOOTMAN. 


WINTER & JEWELL, 


Managers and Superintendents of Agencies 
CONTINENTAL Lire INSURANCE CoMPANY OF NEW YORK, 
Office, Philadelphia Bank Building, 

425 Chesnut Street, Philadelphia. 


BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT, 


(Established March, 1847). 
Office, No. 42 West Main Street, Louisville, Ky. 


HENRY W. BALDWIN, 
General Agent at Large 
or THE 

NEW JERSEY MUTUAL LIFE INSURANCE CO. 

180 Broapway, New York Clty. 

Canvassers wanted on salary or commission, 

WOODBRIDGE BROTHERS, 
GENERAL INSURANCE AGENTS, 
Life, Fire and Marine; also Collecting Agents. 


SAVANNAH, GA. 
H. H. WOODBRIDGE. 








W. B. WOODBRIDGE. 





FRANK PEAVEY, 
Detroit, Michigan, 
General Agent 
New ENGLAND Mutua Lire INSURANCE COMPANY 
For Michigan and Indiana. 


J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 


No. 243 Broapway, New York. 


GEORGE HUGGINS, 


GENERAL FIRE AND LIFE INSURANCE AGENCY, 


Established in Columbia, S. C., 1849. 
Capital represented, - - - - - $40,000,000 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY, 
= New York, 


Cash Assets - ° $51,577,007 
Otfice, Room 20, Se ore? Building. Boston, Mass. 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
623 Walnut Street, Philadelphia. 
Agents wanted on Saveratie terms, 


ae . MARTI N, 

Davenport, Iowa, General pw nt for 
NORTHWESTERN Mutua Lire INSURANCE COMPANY. 
In Iowa and Nebraska. 

This popular Company takes the lead in these States. 
First-class Agents wanted. 


JOHN A. NICHOLS, 
Manager S. E. Branch Office, 
KNICKERBOCKER LIFE INSURANCE COMPANY 
22 SECOND STREET, BALTIMORE, Mp. 


Comprises Maryland, Delaware, Virginia, W. Virginia, 
and District of Columbia. 


H. A. BREWSTER, 
General Agent 
PHCENIX MUTUAL LIFE INSURANCE COMPANY 
Or HArTFoRD, COoNN., 
WASHINGTON, D.C. 





B. W. HARPER, 
GENERAL INSURANCE AGENT, 
No. 337 W ainut Street, Philadelphia, 








GENERAL INSURANCE AGENT anp COLLECTOR, 


FIREMENS Funp, San Francisco, Cal, 
Anpes, Cincinnati. Ohio. 
NATIONAL, of Hartford, Conn. 


No. 15 Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 


GEORGE H. WILTBANK, 
General Agent for 


MASSACHUSETTS Mutual Lire INSURANCE COMPANY 


For New Jersey and Eastern Pennsylvania, 
S.E.corner Sixth and Walnut Sts., 
PHILADELPHIA, Pa. 


CHARLES H. LEADBETTER, 
General Agent of the 
MUTUAL LIFE OF CHICAGO, 
For Northern Iowa, 
OrFiIce IN THE BANK BLock, CLINTON, Iowa. 
Liberal inducements to first-class Solicitors. 


FRANKLIN Fire INSURANCE ComPany, PHILADELP HIA, | 


J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 


- CHARLES TEN WINKEL, 
General Agent of the 
CONTINENTAL LirzE INSURANCE COMPANY OF NEw York. 
For the State of Michican, 
Office, No. 10 Bank Building, Detroit, 


No. 3 Short Street, Lexington, Ky. | 
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| Henry W. Brande, Fohn W. Cheney. 
BRANDE & CHENEY, 
GENERAL INSURANCE AGENTS, 

No. 512 Walnut Street, Philadelphia, Pa, 
Agency of one First-class Fire Company wanted. 
Fire, Inland, Life and Marine Insurance, 

C. B. WELLBORN, 

GENERAL AGENT AND ADJUSTER OF LOSSES, 
Orrice, WuITreHALt St., ATLANTA, Ga, 


JOSEPH L. TOPHAM. 


General Agent for the 
CONTINENTAL Lire INSURANCE Company, of New York, 
For New Fersey—No. 147 Market Street, Newark, N. J. 
Agents wanted on liberal terms. 


JOHNSON & BURT, 
Managers Northwestern Department 
ECLECTIC LIFE, 
No. 166 WASHINGTON STREET, CHICAGO, 
Agents Wanted. 
S. M. BARR, 
General Agent 
MOBILE LIFE INSURANCE COMPANY, 
MOBILE, ALA. 
GEGAN BROTHERS, 
(Established in 1855), 
73 & 75 Second Street, S. W. cor, Holliday St., Baltimore, 


AGENTS WANTED. 


Gamnnen. INSURANCE AGENTS AND BROKERS, 


(Box 423.) 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WILMINGTON, N, (¢ 


Adjuster of Marine and Fire Losses. 
EVANS & CASSILLY, 
INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O. 


TALIESIN EVANS, 


State General Agent of 
PIEDMONT AND ARLINGTON Lire INSURANCE COMPANY, 


Of Virginia, 
ROME, N. 
Local Agents and ‘Solicitors wanted. 


GRUBB & PAXTON, © 


GENERAL INSURANCE AGENTS, 
No. 724 West Washington Street, Indianapolis, Indiana 
Agency of one First-CLass Fire Company wanted. 
ROBT. S. PAXTON 


Ww. C, GRUBB, 


SAMUEL GREENE, 
General Agent of the 
UNITED STATES LIFE INSURANCE COMPANY 
For Northern Illinors. 
_ Office, No. 9% West Washington Street, Chicago. 


THOMAS GRAME, 
GENERAL INSURANCE AGENT &4 ADFUSTER, 
WILMINGTON, N. C, 








General Agent for Liverpool, London and Globe 
Insurance Company. 
One first-class Marine Co. wanted. 


| 
| 
| THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
| 


PHILADELPHIA, 


WILLIAM C. COSENS, 


GENERAL INSURANCE AGENT, 
No. 113 Bay Srreet, SAVANNAH, Ga, 


| Royal Insurance Co. of Live rpool—Fire and Life—(Gold) ; 

| Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 

| Ins. Co, of Brooklyn, N.Y.; Underwriters’ Agency of N.Y. 
E. B. PHILPUT, Assistant. 


OVIATT, SOUTHWELL & CO,, 

| Managers Western Branch Agency 

ATNA LIFE INSURANCE COMPANY, 
No, 181 West MapISon Stregt, Cuicaee, 
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Three-fourths of the Profits divided to the Holders of 
Participating Policies, 


ITIZENS’ 
Insurance Company, 


156 BROADWAY, NEW YORK, 


Cash Capital, $300,000.00. Assets, Jan. 1, 1872, $780,793.00 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


AMAR 


INSURANCE COMPANY, OF NEW YORK, 
184 BROADWAY, 
(Cor. of Fohn St.) 
CAPITAL, invested in U. S. S'ocks, 


ISAAC R. ST. JON, President. 
A. R. FROTHINGHAM, Vice-Pres't. 
WM. MACDIARMID, Sec'y. 





NEw YORK AND YONKERS 


Fire Insurance Company. 


No. 176 BRoADWAyY, NEw York. 


Cash Capital, $200,000. 


| CASH CAPITAL $250,000 


RICHARD L. FRANKLIN, President. 
JOUN W. SIMONSON, 


Secretary. 


DRIATIC FIRE 


Insurance Company, 
OF THE CITY OF NEW YORK. 


Office, 187 Broadway. 


CasH CAPITAL, =< 200,000. 


WM, A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 


— W. PEET, 


| 
ACTUARY 


OF THE 


NATIONAL LIFE INSURANCE COMPANY | 
Of the United States of America, 


Offers his services as CoNnsuLTING ActTuAry to Life In-| 
Loaded Pre- 


surance Companies, in furnishing Net and 


miums, and Dividend Tables, &c., on any standard of 


Mortality and Interest desired ; also the preparation of 


new and attractive features, Pamphlets, Advertising 


Literature, &c He is prepared to make valuations ot 
Annuities, Life Insurance and Endowment Policies, Divi- 
dends, Leases, Life Estates,and Dowers, and computations 


dependent on the science of life contingencies, 


rr H. KELLOGG, 
ACTUARY INSURANCE DEPARTMENT 
STATE OF ILLINOIS, 


Is prepared to do 


ALL KINDS OF ACTUARIAL WORK, 


Address, 436 South Canal Street, 


CHICAGO, 


— B. SIMRALL, 


INSURANCE LAWYER, 
Southwest Cor. Third and Walnut Streets 


CINCINNATI, OHIO, 


| Casi CaPITAL, 


| Portant their ¢ argors 
| or Damage by Fi 


| Casu CAPITAL, 
$200,000. | 


| iness being confined to New 


| Cash Capital - 
| Surplus, - 


| (cmcace LIFE 


THE SPECTATOR. 


RVING 
INSURANCE COMPANY, 


Office, No. 157 Broadway, N. Y. 


$ 200.000. 


Incnves Turniture, Merchandise, 


Purldines. 


re, on favorable terms, 


MARTIN L. CROWELL, President. 
JAMES M. WILSON, WM. PLIT PALMER, 


Secretory 


THE 


OPE FIRE INSURANCE COMP’Y, 
No. 214 BROADWAY, N. Y. 
(Park Bank Building.) 

$150.000 
NET SURPLUS, ‘ 50.651 
This Company loses nothing by the Chicago Fire, 
York City 
vicinity. 

JACOB REESE, President. 

LOUIS P. BAYARD, Assistant-Secretary. 


ate 


Insurance Company, 
OF NEW YORK, 
112 BROADWAY, 


ASSETS $350,000 
Pres't. 


OFrFIce, No. 


VINCENT TILYOU, 
CHARLES BAMBURGH, 


en FIRE 


Sec’y. 


Insurance Company, 


170 BROADWAY, NEW YORK, 


$150.0¢e 
40,00: 


JAMES VAN NORDEN, President. 
RICHARD C, COMBES, Vice-President. 
GEORGE W. MONTGOMERY, Secretar: 


INSURANCE COMPANY, 


WM. F. TUCKER, President. 


| S. M. NICKERSON, Vive- Pres’t. J. W. CLAPP, Secy 
JOUN TYRRELL, Treasurer. 


| $100,000 deposited with the Tusurance Department for the 
benefit of all Policyholders. 


CASH ASSETS, April, 


—_—_— 


1872, 


$225,000 


This Company’s Interest Receipts for the past year have 
exceeded its losses by $700. 


Liberal contracts made with responsthle parties desiring 
to make a permanent business of Life Insurance. Corres- 
pondence solicited. Address 

JOHN W. CLAPP, 


Secretary. 


Aco MUTUAL LIFE 


Insurance Company, 

ALBANY, New York, 
This company offers liberal inducements to first-class 
iver It will always render them the most substantia! 
tokens of appreciation and afford them every encourage- 
ustaining a successful and honorable competition, 

ROBERT H. PRUYN, President. 

». HENDRICK, tce- President. 

TAU IS BR. Smt me. 


Secretary. 
THE 


TRAVELERS 
INSURANCE 





Of Hartford, C 

$1,850,000, yrants 

ENDOWMENT Pocicigs. Ample 

Securitv, Definite Contract, Low 

. Cash Premiums. Also writes Gene 

FRat Acctpest Portctes. by tie vear or month, to 
Business Men, Professional Men, and Working men of all 


rades and o upat s 


nn., Cash Assets, 
full Lire axvb 


its hus- | 
and immediate | 


COMPANY, | 
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THE 


| M ISSOURI VALLEY 


Life Insurance Company, 


Vessels fn | 
and other Property, against Loss | 


LEAVENWORTH, KAS, 


Issues Registered Policies. 


Vice-Prest | 


|\TONTINE DIVIDEND PLAN 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY 


Apply to Home Office or any of its General Agents for 
information or Agencies. 


H. D. MACKEY, Pres*t. GEO. A. MOORE, Sec’y 


—* ENGLAND MUTUAL LIFE 


INSURANCE COMPANY. 


No. 39 STATE STREET, BosTON. 


Accumulated Fund, Jan. 1 


- $10,401,791 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH. 
UPON THE CONTRIBUTION PLAN, 


For terms, etc., addres; cither of the undersigned : 


JOS. M. GIBBENS, 
Secretary. 


BENJ. F. STEVENS, 
President, 


DWIGHT FOSTER, 
Counsel. 


MORLAND, M. D., 


W. C. WRIGHT, 
Actuary. 


W. W. Medical Examiner. 


BR AMBURG-BREMEN 


Fire Insurance Company, 


OF HAMBURG, GERMANY. 


CAPITAL AND ASSETS, $1,121,154,49 


$200,000 


DEPOSITED WITH THE AUDITOR OF THE STATE OF ILLI- 


NOIS FOR THE SECURITY OF POLICYHOLDERS, 


HENRY GREENEBAUM & CO.,, 


GENERAL AGEN1S, Chicago, lil. 





| FOK THE STATES OF 
| ILLINOIS 
IOWA, 
MISSOURI, 
KENTUCKY, 
OHIO, 
INDIANA, 
MICHIGAN, 
WISCONSIN, 


AND MINNESOTA. 
HENRY GREENEBAUM, 
| CONRAD Wi1TKOWsKY. 
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HENIX | 
INSURANCE COMPANY of BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway. 


| 
Casn CAPITAL, ONE MILLION DOLLARS. | 


Net Cash Assets, ¢ 
“Cob Smt . . . . $1,862,000.00 
STEPHEN CROWELL, President. 

CHAUNCEY BEDELL, Vice-President. 


PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary. 
R. S. CRITCHELL, 
Special Agent Illinois. Wisconsin, kastern Iowa, and 
Minnesota, } 
fo So Market Street. Chicago.. 
S. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL 
Special Agent Southern States, 
Columbus, Mississippi. 
A. 4 HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Western 
low a, 


Nebraska City, Neb. 


ANHATTAN FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, $250,000 


This Company is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHULD FURNITURE 


and all other insurable property at tavorable rates. 


DIRECIORS: 

ANDREW J. SMilH, 
H. T. LIVINGSTON, ALEX. S 
STEPHEN CROWELL, ALANSON T. 





President. 
DIVEN. 
BRIGGS, 


H. C. FAHNESTOCK, M. T BRENNAN, 
ALEX. M.C SMITH. W. LEE, Jr. 

CHAS. TAYLOR, CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A P. M. ROOME, 
OREN DENNETT, JOS. R. BOWNES., 
CHAS. H. MARVIN, ORSEN W. PALMER, 
THOs. E. STILLMAN, J. C. BARRON, M. D. 
CHAS. CARVENTER, G. L. SMITH. 


H. HUBBARD, GEO. W. COLLES, 
O. W. PALMER, Secretary. 
JOHN H. BEDELL, Ass't-Secretary. 


ee FIRE 


Insurance Company, 


No. 168 Broapway, NEw York. 


Cash Capital....... Ores reer ccccccscvcceccess + +e «$150,000.00 
Surplus, January 1, 1872...... Cecccccccccceces 264.258.0: 
Net Assets... c0c-ccccccscccccsscccscescoccosccse $414.258.00 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


S TAR FIRE 
Insurance Company, 


No. 96 Broadway, New York, 
CASH CAPITAL 2006 cc00cecccces 00e$200,000.00 
ASSETS, Jan. 1, 1872..+-++ sees. 72,326.00 
NICHOLAS C. MILLER, President. 
JAMES M. HODGES. Secretary. 


IREMENS FIRE 


Insurance Company, 
No. 153 Broadway, New York, 
(Organized 1825.) 
Continues the Issue of its Policies to Square Men 
at Fair Rates. 
BriInG ALONG Your BustNgss, 
HARRIOTT, President. 
ABNER HAYWARD, Secretary. 


J. V. 


en FIRE 
Insurance Company, 
Of the city of New York. 


No, 155 BRoaDWAyY, New York. 





CAPITAL < 00 0:00 606600000600 0000'0000000$29R000 


DAYTON OGDEN, President. 
ANDREW L. SOULARD, Vice-President, 





THE SPECTATOR. 





HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 
Capital, - - - £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY: 


Deposited with Insurance Departments of vari- 


Sl ae $373.400.00 

In hands ot Trustees... ‘ 224,000.00 

. ash in Bank and other Assets................ 120,013.11 

Tetwlecvvcccvcecesévescce eccccccccess $722,413.11 
TRUSTEES IN NEW YORK: 


STTEPHERD KNAPP, Pres. Mechanics Bank 
WM Ht. MACY. Pres. Leather Manufactusers Bank. 
JA>. M. MORRISON, /'res. Mauhattan Bank, 


DIRECTORS IN NEW YORK: 
SAM’LD BABCOCK. MARTIN BATES, 
ARCHIBALD BAXTER, H.B CLAFLIN, 
WILLIAM HL. GUION, J BOORMAS JOLINSTON, 
SHEPHERD KNAPP, HENRY F. SPAULDING, 
JOSEPH STUART, F. HN. WHITING, 


GEO. ADLAKD 
OFFICE. PAKK BANK BUILDING, 
214 AND 210 Bee apway.N Y 
WM. H. ROS», Manager. 


eo FIRE 
Insurance Company, 
Of the city of New York, 


OrrFice, No. 151 BROADWAY. 


Cash Capital........see0 eccccccccccceccccece cece s$200,000 | 
Surplus... ccocsccccessvcccccesssesecsocees esreeves. 74.039 
$274.03 | 


JOHN GIHON, President. 


W. M. RANDALL, Secretary. 


EINS, GOODRIDGE & CO., 
INSURANCE BROKERS 
AND ADJUSTERS, 


No. 161 BROADWAY, NEW YORK. 


Burrato GerMan Insurance Co.., 
OF BUFFALO, 


. $ 


Assets, =. *& = - - .000 


325 
| EXCHANGE FIRE 
Insurance Company. 


Cash Capital, $200,000.00. 


1441 BROADWAT, NEW YORK. 


HENRY BUTLER, Pres’t. 
Sec’y. 


WM. RAYNOR, 
THE 
es: FIRE 
Insurance Company, 
Net Assets, Jan. 1, 1872, $442,874.88, 
Issues Policies entitling the Holders to Three-Fourths ot 
the Profits, 


OFFICE, I17 BROADWAY, NEW YORK. 


WM. M. ST. JOHN, WM. CRIPPS, 
Secretary. President. 


OrFices: 


166 BROADWAY, & 8Tu AVE., cor. 147TH ST. 


CASH CAPITAL, .- $150,000 
ASSETS, Jan. 10, 1872, 243,500 
The usual Dividend of Five Per Cent is payable February 1 

WILLIAM WINSLOW, President. 
TOHN J. SEARING, Secretary. 


T. NICHOLAS 


Insurance Compan LY’, 


| Adam Norrie, 
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Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 

of Liverpool and London.—Office, No. 56 Wall Street, 
New York.—Authorized Capital, £2,000,000 sterling, or 
$10,000,000 ; Paid-up Capital and Surplus, $10,000,000; 
$1.300,000 invested in the United States. 


New York, 


Losses adjusted in 


and promptly paid. 


In addition to its Fire Business, this Company is prepared 


to transact Lirg INSURANCE in all its branches. 


COMMITTEE OF MANAGEMENT: Wm. C. Pickersgill 
H. de B. Routh, 


Francis Skiddy, 


Benj. B. Sherman, Henry 


Eyre, Royal Phelps, W. Butler Duncan, 


Henry A. Smythe, George Moke, 


EpMmuND Hurry, Surveyor. 


A. B. McDONALD, Agent. 


| NATIONAL 


| 


| 


Fire Insurance Company, 


OF HARTFORD CONN, 


CASH CAPITAL, $500,000. 


| MARK HOWARD, Pres’t. JAMES NICHOLS, Sec’y. 


ROOME & KEELER, Agents, 


152 BROADWAY, N. Y. 


Agencies in all the principal cities and towns in the 


United States. 
OFFMAN FIRE 


INSURANCE COMPANY, 
130 Broadway, New rork. 





- - + = = = $200,000. 


Casu CAPITAL, 


This Company, insures Buildings, Household Fur- 
niture, Merchandise, Vessels in port, and Personal Property 
venerally, against loss or dam: age by Fire, on the most 
tavorable terms. 

MARCUS F. HODGES, President. 
OLIVER A. DRAKE. Secretary. 


OLUMBIA FIRE 
INSURANCE COMPANY, 
161 Broadway, New York. 


This Company has organized its business witha 
Cash Capitai,- - 
Surplus, 


$300,000.00 
107.19 >.00 
$407,198.00 


DOUGLAS, President. 
E. R. Satrercesr, Ass’t Sec'y. 


ALFRED 
Joun B. Artuur, See’y. 


ANUFACTURERS AND BUILDERS 
Fire Insurance Company of New York, 
Ww. of Fulton Street. 


(207 Broadway, >. cor 
Orrices: ?Syo Third Avenue. 
Avenue C, N,. E. corner of Seventh Street, 
Casu CAPITAL, . «. « $200,000.00. 


CASH ASSETS: 
Over ONE QUARTER OF A MILLION DOLLARS, 
Percentage of Losses by Fire to income during the year 
1871, less than any other Company in the city. 
Epwakrp V. Loew, President; J. Jay Neste, Secrelary; 
Wa. W. STAvLeR, Ass’? Sec. ; 
Isaac D. Cork, Jr., - General Manager, 


ESTCHESTER FIRE 


insu . wooed te m pany. 


NEW ROCHELLE pase ‘he. 1 com TLANDT ST. 

Casu CariraL, - $200,000. 

Casn Assets, Jan. 1, 1872, 540.096. 
Insures Stures, Merchandise. Dwellings. Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable ed rty at low rates. 

GEO. J. PENFIELD, President. 

OHS E. MARSHALL, Vice-President, 
WM.H. BROWN, Treasurer. 
GEO. KR. CRAWFORD, Secretary. 
HENRY GRIFFEN, Assistant-Secretary. 
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TIME-TRIED AND FIRE-TESTED., 


HCENIX 
Insurance Company, of Hartford, Conn. 


H. KELLOGG, President. 

A. W. JILLSON, Vice-President. 
D. W.C. SKILTON, Secretary. 
G. A. BURDICK, Ass‘t. Secretary. 


WESTERN DEPARTMENT. 


(Established in 1857.) 
No, 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 


H. M. MAGILL, General Agent. 


—— FIRE 


Insurance Company. 


OrFice, No. 120 BROADWAY. 


Cash Capital, 
Cash Surplus, - — 
Assets, Jan. 1, 1872, - 


, 


Scrip Dividend, 1871, Sixty per cent. Scrip of 1860, 61, 


62, ’63, °64, and ’65, redeemed in full. 


James M. Havstep, President. 
THOS, L. THORNELL, Secretary. 
DAVID ADEE, Assistant Secretary. 
Rg Agents need not apply. 


UN MUTUAL INSURANCE CO. 
No. 52 WALL STREET. New YORK. 
Incorporated May 22d, 1841. 

Oldest Marine Insurance Co. in the State of New York. 
Amount of Loss paid since the organization of the Com- 

pany, Baer Over Twenty-seven Millions of Dollars. 

STOCK AND MUTUAL SYSTEMS COMBINED. 
Cash Capital paid in $500,000.00 
Surplus, January 1, 1872 293,155.36 


Total Assets... ‘ $793,185.36 
Invested as } 
Or, Oe, i virickntccancebes ave «$560,218.75 
Bonds and Mortgage 27,200 00 
Cash in Bank 


$621,054.31 

Premium Notes not matured and "1 i 

Other ASSCtS.s occcccccccccccccs 172.131 .05 $793,185.36 

@@ insures against Marine and inland Navigation Risks 
only..@@ Takes no Fire Risks and has no Agencies. 

Dealers have the option of participating inthe Profits or 
receiving an Abatement froin Premiums in lieu of Serip 
Dividends, or of insuring on the Stock Principle at reduced 
rates. JOHN RP. PAULISON, J’resident. 

ISAAC H. WALKER, Vice-President 

JOHN P. NICHOLS, Secretary. 


— REVIEW. 


(AN ENGLISH REVIEW OF INSURANCE.) 


Pubushed semi-monthly at No. 75 GREAT QUEEN 


Street, W. C., Lonpon., 


Forwarded post-paid to any part of the United States for | 


$4.00 per annum, 


Subscriptions in the United States may be addressed to 


either office of Tux Spectator. 


| 
] 


$ 400,000 
600,507 


- $1,000,507 


SPECTATOR. 


THE 


; Rigas W. STANDART & CO., 


FIRE AND MARINE INSURANCE AGENCY, | 
| 


NO. 139 BROADWAY, N. Y. 


FANEUIL HALL Ins. Co. of Boston, Assets, $200,000 


MERCHANTS’ INs. Co. of Newark - 425.000 | 
} 


| TR1umPH Ins, Co, of Cincinnati ™ 700.000 
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G* Cc CLARKE & CO 


INSURANCE AGENCY, 


REPRESENT THE 


2 


| Manufacturers Ins. Co. of Boston, Org’d 1822. 


; Home Insurance Company, of Columbus, Ohio. 


wy 700,000 


| AMAZON INs. Co. of Cincinnati, - - 


INLAND INs. UN10N of New York, + " 1,200,000 | 


| 
| 
A. T. KINGMAN, Manager Marine Department, 


oe & MALTSTERS 
Insurance Company, | 
Or New York. 


Organized September, 1871. 


'CASH CAPITAL, - $200,000 | 





OFFICE: 
No. 139 BROADWAY, 


This Company insures Property of all kinds against loss 


or damage by fire, on favorable terms, 


C. W. STANDART, President, 


HENRY CLAUSEN, 
Vice-President. 


W. B. OGDEN, 


} 
| . 
| Secretary. 


ORGANIZED JANUARY 1, 1872. 


—— INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


| Cash $500,000. 


| 


Capital, 


CASH ASSETS, May 1, 1872, $575,761.27. 


C. T. WEBSTER, Pres’t. S.C. PRESTON, Vice-Pres’t. 


GEO. W. LESTER, Secretary. 


| THE | 
| mee EXCHANGE 
| 
INSURANCE COMPANY. 
} 
OFFICE, No. 104 BROADWAY. 
BRANCH OFFICE, No. 13 MOORE STREET. 


New York, Fanuary 15, 1872. 


COU COME oo ovedevicreseveveseresesedente tess $ 200,000.00 


Total Assets 250,393-19 


| This Company insures Merchandise, Dwellings and Fur- 
niture at current rates. 
| 
JAMES HARRISON, President. 
E.S. BROWN, Vice-President. | 
WM, E,. MALTBIE, Sec’y, 


| Hoffman Fire Insurance Co., of New York. 


OFFICE, 


No. 10 ELDRIDGE COURT, 


BRANCH OFFICE, 
No. 35 WEST WASHINGTON STREET, 


CHICAGO. 


[ee 


Insurance Company, 


MANCHESTER, ENGLAND. 


Capital Represented, . . $10,000,000. 


Office, 36 PINE STREET, 


NEw YorK. 


JAMES M. RANKIN, 
JOSEPH L. LORD, 


Associate Managers. 


SPENCERIAN 


DousLt Evastic 


STEEL Pens. 


These Pens are of superior Enelish manufacture, and 
are 4 bearer approximation to tue :eal SWAN QUILL 
than anything hitherto invented. We have receutly 
added a new pen to the number, of great superiority 
where fine writing is desirable, which 


we designate i THE QUEEN, | Or, No. 16. 


The Spencerian Pens are for Sale everywhere, in gross and 
uarter gross boxes. 
a@-A Sample Card, containing all the 15 numbers, 
securely enclosed, will be sent by mail, on receipt of 25 
cents. Address 


IVISON, BLAKEMAN, TAYLOR & Co., 


133 and 140 Granp Srreer, N. ¥. 








| Northwestern Nat’! Ins. Co. of Milwaukee, Wis. 
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os FIRE 


INSURANCE COMPANY, 


THE SPECTATOR. 


| —r FIRE 
Insurance Company, 


Of the city of New York. 


OF NEW YORK | 


Capital, . ° $300,000.00 
Surplus ‘ ‘ ‘ ° 236,773.64 
Assets, Feb. 1, 1872, .« ‘ $536,773-64 


ROBERT S. HONE, President. 
DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Ass’t Secretary. 


B*” STATE FIRE 


Insurance Company, 


WoRrRCESTER, MAss. 
JAN. 1, 1872. 


CAPITAL $200,000 CASH ASSETS $338,667.00 


WM. S. DAVIS, President. 
U. C, Crossy, JR., Sec’y. 


No. 120 Broapway, Cor. CEDAR STREET. 


(Incorporated 1852.) 


B. S. WALCOTT, President. 


I. REMSEN LANE, Secretary 


Cash Capital.... 20. cccccccccceccreces $400,000.00 


Cash Assets, Jan. 1, 1872..-.+. +++. eee. 872,627.91 


Agencies in all the principal cities and tewns in the U.S. 


| ne FIRE and MARINE 


i 
| INSURANCE CO. 


| 
In Providenee, R. lI. 


D. L. MiILuuer, Asst Sec’y. 


Orrice OF INSURANCE COMMISSIONER, | 


Boston, Dec. 4, 1871. 

The Bay State Fire Insurance Company, of Worcester, 
having increased its Capital from $104,800 to $200,000, I 
hereby certify that I have this day examined the securities 
and books of said Company, and find that its new capital 
has been paid in and properly invested. I also find that the 
Company has a paid-up capital of $200,000, invested in 
accordance with the law. and is in possession of legitimate 
assets amounting to $335.004.75, with less than $12,000,000 
at risk, while its liabilities, including re-insurance reserves 
taken at fifty percent amount to $95.140.42, thus showing a 
surplus of $239,954.33 as reyards its policyholders. 


(Signed,) JULIUS L. CLARKE, Jus. Com'r. 


— MUTUAL 
LIFE INSURANCE COMPANY. 


No. 132 BROADWAY, N. Y. 


ASSETS over, - - - - $2,000,000 
A. W. MORGAN, President. 
S. T. W. SANFORD, Vice-President. 
F. A. FREEMAN, Secretary. 
R. A. GRANNISS, Asst. Secretary. 


G. S. WINSTON, M.D., Med. Exam. 


SEWELL & PIERCE, Counsel. 
REMOVAL, 
oe FIRE 


Insurance Company, 


OF PHILADELPHIA, 


Cash Capital, - - $300,000 
Surplus, - - - 272,959 
Assets, Fan. 1, 1872 - 572,955 





The New York Orrice of this Company has been 


Removed to No. 170 Broadway. 


BENSON B. SMITH, 


Agent and Attorney, 


New York, Dec. 15, 1871. No. 170 BROADWAY. 


Tora Assets, Jan. 1, 1872, . 


} HENRY HARRIS, President. 


IRA A, FOSTER, Secretary. 


i INSURANCE COMPANY, 


ERIE, PA. 


| 


| Cash Capital, Jan. 1, 1872, - 
| 
| Assets, - - - ‘ - - 


| Liabilities, 


346,687.48 


11,091.g2 


250,000.00 


IAGARA FIRE 
INSURANCE COMPANY, 
No, 201 Broadway, N. 1. 


|Cash Capital, - - - - $1,000,000 


New York, October 10, 1871. 


The losses of this Company by the recent fires in Chicago 


cannot exceed 
A QUARTER OF A MILLION DOLLARS, 


which will be promptly paid as the various claims shall be 
adjusted, 

This Company will have remaining more than a million 
of dollars of good Assets, as a guaranty to its Policy- 
holders, and will continue to make insurance on buildings 
and personal property as heretofore, 

H. A. HOWE, Pres’. 
P. NOTMAN, Vice-President and Secretary. 
GEORGE P, TREADWELL. EK. W. JEWELL, 


| READWAY & JEWELL, 
T 


| OFVICES: 


| No. 75 SOUTH CANAL STREET, 


AND 
4 BOARD OF TRADE BUILDING, 
CHICAGO, 
| REPRESENT THE FOLLOWING COMPANIES: 
LYCOMING INSURANCE CO., - of Muncy, Pa. 
Assets, $6,500,000. 
ALPS INSURANCE CO., - - - 


Assets, ¢ 340,687. 


of Erie, Pa, 


| GERMAN INSURANCE CO., - - of Erie, Pa 
Assets, $237,083. 


' ani B. FLOYD, 
AGENT 
UNDERWRITERS’ AGENCY 


OF NEW YORK, 


This Company, afier paying all its Chicago Losses, has 


Cash Assets of 
Nearly $350,000. 
ag The “ Alps” continues to offer reliable insurance 
against loss or damage by fire. 


4a@ Agencies in all the principal cities and villages. 


Hon. O. NOBLE, President. 


THOS. F. GOODRICH, Secretary. 


| 
GourHern ADJUSTING BUREAU. 
| 


| Orders for Adjustments and Special work executed, 

| . 

| Companies doing a Southern business save time and 
| 


expense. Address 


HERMAN S. JOHNSON, 


COLUMBIA, S. C. 


| Late Special and Adjuster, Pacific Insurance Company 


San Francisco, 


DEPARTMENT.— Virginia, North Carolina, South Caro- 





lina, Georgia, Alabama, Tennessee. 


| 
CASH SECURITY, - ~ $3,000,000.00. 


Office, 168 LaSalle St., Chicago, III. 


— FIRE 


| INSURANCE COMPANY, 


| 


MERIDEN, Conn. 


‘CASH CAPITAL, - - $200,000.00 


J. WILCOX, President. 
L. W. CLARKE, Vice-Pres’t. F. B. COWLES, Secy. 


Agencies in Principal Cities and Towns, 


= 


a *! 


— <a 
: a 


a te -@ = = #- 








ASSURANCE COMPANY, 


Or WorcrsterR, Mass 





Hon. ISAAC DAVIS, President. 
J. D. E. JONES, Superintendent of Agencies. 
H. M. WHEELER, Assistant Secretary. 
CLARENDON HARRIS, Secretary. 





Chartered 1844. 
Accumulated Fund,- - - + - = 
Losses paid, - - + +- + * + = *& 


Dividends paid, - - - - + = 


$1,270.911.00 
658,650.00 





402,900.00 
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(CHARTER OAK LIFE 
| 
| INSURANCE COMPANY, 
j 


OF HARTFORD, CONN. 


| 


Applications for Assurance or for Agencies may be made | 


to 


C. W. ANDERSON, General Agent, 


No. 163 Broadway, N.Y. | 


ee LIFE 


Insurance Company, 


No. 178 BROADWAY, NEW YORK. 





OFFICERS, 


SETH E. THOMAS, President. 


F. E. MORSE. Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 


ASSETS, $10,000,000. 


J. C. WALKLEY, President. 


Z. A. STORRS, Vice-President. 
S. H, WHITE, Secretary and Treasurer. 
HALSEY STEVENS, Assistant Secretary. 


WM. L. SQUIRE, Actuary. 


A. HUNTINGDON, M.D., Medical Examiner. 


Fair Contracts made with first-class men for Agencies. 


— LIFE 
INSURANCE COMPANY, 


Or Mempuis, TENN. 





HON. JEFFERSON DAVIS, /resident, 
M. J. WICKS, 1st Vice-President. 
J. T. PETTIT, 2d Viee- President, 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent 





Assets, over - - - - 
Dividend June 1, 1870, - 
Principal Office, 


NO. 42 MADISON STREET, MEMPHIS. 


40 per cent. 





POLICIES ISSUED ON ALL THE IMPROVED 
PLANS UF LIFE INSUKANCE, 


We refer the general public to our Policyholders. 


— GERMANIA LIFE 
INSURANCE COMPANY, 
ASSETS, Jan. 1, 1872, - - - $4,540,768.31 


Is now prepared to issue 


ABSOLUTE POLICIES, 


WAIVING, after they shall have been two years in force, 
ALL RIGHT OF FORFEITURE. 
These Policies will then be 
ABSOLUTELY NON-FORFEITABLE AND 
INCONTESTABLE, 
A CERTAINTY NEVER OFFERED 
OTHER COMPANY. 


THE GERMANIA LIFE 
INSURANCE COMPANY, 


Nos, 293 and 295 Broadway, New York. 


$953.435-32 | 


| 
BY ANY? | 


L. W. MEECH, Mathematician. 


| E, O. GOODWIN, 


|S. T. LIVERMORE, Superintendents of Agencies. 


alee taicaaaa LIFE 


| INSURANCE AND TRUST COMPANY, 
OF NEW JERSEY. 


It affords the fullest legal security to MARRIED 
WOMEN and CHILDREN, without any limitation of the 
| amount of premium they must pay. By its charter,a Wife 
| may insure the Life of a Husband for the benefit of Herself 


or their Children ; or a husband may insure his own life for | 


the benefit of his wife and children; or children may insure 
the life of a parent for their own benefit; in each case, 
FREE FROM ANY LIABILITY 
representatives of the husband or parent. 


to the creditors or 


| E. A. HAYT, President. 
JAMES A. WILLIAMSON, Vice-President. 
C. D. DESHLER, Secretary. 
A. S. PATTERSON, Manager. 


J & M. EARLY, 


| 
| 
| 
} 


GENERAL AGENTS OF THE 
|NEW ENGLAND MUTUAL LIFE INSURANCE CO. 


FOR ILLINOIS, 





No. 441 WABASH Ave., CHIcAGo, ILL. 
Surplus Distributed Annually on the Contribution Plan. 


RELIABLE AGENTS WANTED. 
'T G. SELLEW, 


MANUFACTURER OF 


DESKS 
| AND OFFICE FURNITURE, 


- 103 Futton St., New Yorx 


Library Furniture to order, 

















- cemiideaas MUTUAL LIFE 
Insurance Company, 


231 Broapway, N. Y. 





D. D. T. MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel, 
D. P. FACKLER, Actuary. 





Homeeopathists insured at Lower Rates than in any 
other company. 

Women insured at same rates as men. 

No restricuons on residence or occupation, 


Policyholders voters at ek tion of Directors, 





ACTIVE AND RESPONSIBLE AGENTS WANTED 


— MUTUAL LIFE 


Insurance Company, 


160 Broadway, N. Y. 






JAMES H. FROTHINGHAM, President, 
W. S. TISDALE, Vice-President. 





WM. F. BUCKLEY, Secretary, 





SPECIAL FEATURES. 
Liberal policy as to Residence or Travel. Dividends in- 
crease annually with age of Policy. Losses paid in thirty 
days after proof ot death. Thirty days’ grace allowed in 


payment of renewal premiums. 


| Peas EQUITABLE LIFE 


Insurance Company, 
COR, CARONDELET & GRAVIER STS., 


NEw ORLEANS. 





| Assets, May 1, 1871 - - - - = $302,806.98 
Reserve for Re-insurance, 
Per New York State Standard, 104,926.20 


JOSEPH ELLISON, President. 


W. P. HARPER, Secrefary. 
W. C. ROBINS, Manager of Agencies. 


THE 


_ eee LIFE 


INSURANCE COMPANY, 
OF CHICAGO, 
Central Office: No. 17 MILWAUKEE AVENUE. 


Fe a 


$590,4:8.40 
Cash Capital, - - - - - 


166,052.50 


OFFICERS: 
J. A. HUCK, President. 
FRANCIS LACKNER, Vice-President. 
CHARLES RIETZ, Treasurer. 
C. KNOBELSDORFF, Secretary. 
C. J. HASPER, Actuary. 

This Company has deposited $100,000 in United States 
Bonds, and Mortgages on Real Estate. with the Treasurer 
of Illinois as security for all policyholders. 

ae For Local and District Agencies applications may 
be made to the Secretary, 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 


CasH CaPITAL, - - - $ 1,000,000.00 
CasH Surptus, Jan. 1. 1872, - 1,509, 526.27 
Tora Assets, - - 2, 509, 526.27 





DIRECTORS: NEW YORK 
GEO. T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres‘t. 


Samuel D. Babcock. Babeock Brothers & Co.; Benj.G. Arnold B.G. Arnold & Co.; A, 
A. Low. A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H, 
Swan, Grinnell Minturn & Co.; HenrvC. Bowen, No. 3 Park Place. N. Y.; Aurelius K, 


full. late Fahnestock. Hull & Co.; William M Vail. 61 Remsen Street. Brooklyn; Theo, 5 
1. Husted, Jesse Hoyt & Co.; Geo. S. Stephenson. Geo. S. Stephenson & Co.; W. M. | 
Richards, Prest. Cumberland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & Co.; 


Jas. Freeland, Collector Internal Revenue, Brooklyn; J. C. Lowrey, C. J. & C. Lowrey, 
Attorneys. Brooklyn; py D. Mairs. David Dows & Co; Loring Andrews. Loring 
Andrews & Sons; Carlos Cobh, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm. T, 
Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co.; | 
James Fraser, Fraser, Major & Co.; Hiram Barney, Barney, Butler & Parsons; Law. | 
rence Turnure, Moses Taylor & Co.; Sheppard Gandv, 60 Wa!l Street. N. Y.; Samuel | 
A. Sawyer, Sawyer Wallace & Co.; Cyrus Curtiss, Prest. Washington Life Ins. Co.; | 
Wim. D Morgan. B. E. Morgan’s Son; James Low, Harriman & Co.; William Bryce, | 
William Bryce & Co.; Charles Iamson, C, H. Marshall, & Co.; Wellington Clapp, 
Clapp & Grinnell; Henry F. Spaulding. Spaulding. Hunt & Co.; John Paine. 7 Murray | 
Street, N. Y.; R. PE. McCurdy, late McCurdy, Aldrich & Spencer; George Mosle, E. | 

Pavenstedt & Co.; John Hl, Earle. Earle & Perkins; Henry Eyre. 174 Pearl Street. N.Y. | FI RE IN S U RA NCE 
Charles H. Booth, Charles Ht. Booth & Co.; Wm. H. Hurlbut, Dickinson Hurlbut & Co.; | e 
PD. Hl. Arnold. late Prest. Mercantile Bank; Edward Martin, Cragin & Co.; Bradish 
Johnson, Bradish Johnson & Sons. 


| 
| 
| 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen'l Agt. 
ABRAM M. KIRBY, Secretary Local Department. 





CASH SECURITY, 


(JUST ISSUED.) 


A TREATISE $38,666,248.00. 


ON THE 


PRINCIPLES AND PRACTICE -- 


OF 


LI E EK | NSU R A N C E at Agencies in the Western and Southern States. 





Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 175 BROADWAY, N. Y, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


sialic A. STODDART, General Agent. 


Life Insurance Compantesand Agents. 
| 


| 





By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


J. H. and C. M. GOODSELL, 


Publishers and Printers, 


CHICAGO: 


NEW YORK: 
OFFICES: } No. 379 Wabash Avenue, 


Nos. 150-158 Broadway. 
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tl An Instruction Book for Fire Insurance Agents. 


AMERICAN CLASSIFICATION JUST PUBLISHED. 


FI RE RISKS, | THE PRINCIPLES AND PRACTICE OF 
peace or Sean BARTON ana Anwoun, |EEORS ATIVE WY PULL LEV 


OF PROVIDENCE, R. I., Systematically Arranged. 















And adopted as the standard system by the underwriters of that city. By JOS. M. ROGERS, LL.B 
. : ’ oo. 













OM AUTHOR'S PREFACE. 


‘© * * * The merit of the work, if I may claim for it any, consists, frs#, in its arrange- 


EXTRACT FR 


This system or classification is the most simple and effective of any yet presented, being 








less cumbersome, less complicated, and more economical than the two or three plans 





hitherto attempted to be introduced. ment; and, second, in its conciseness and clearness. 





** Though there are several most ably written works upon the same subject, written 





probably with more elaborateness than the following, they, generally (as it appears to me) 
THE AMERICA N CLASSIFICATION OF FIRE RISKS are either impracticable from their prolixness, and the necessity of making a calculation 


too intricate for the novice underwriter, or are so devoid of any system in their arrange- 












































is of quarto form, printed in large, clear type, on the very best quality of paper, and sub. ment that no one could, from their perusal, regard underwriting as a science of beautiful 
stantially bound in cloth, with Russia back and corners. symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
In order to encourage its general use, the book is offered at the unprecedented low form, and hence almost impossible to be learned theoretically. 
price of ““In the following work I have endeavored to say everything necessary to be said 
and nothing more, aud to say it in as concise and clear a manner as possible, thus 
TEN DOLLARS PER COPY. | securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience, By thorougly understanding and adhering to the 
A specimen copy will be sent on approval to any company in the United States which | rules herein enunciated, agents will not only render their labors more satisfactory to 
will pay the required express charges. their principals but more easy, agreeable and satifactory to themselves, 
Rag Sent post paid to any address on receipt o1 two dollars. 





J. H. anv C. M. GOODSELL, 
J. H. anpC. M. GOODSELL, 


Publishers, Printers and Stationers. 





Publishers. 
Offices of Tuk SPECTATOR: OrFices oF THE SPECTATOR: 
New York: CHICAGO: N > ’ 
| New YORK: CHICAGO 
156 and 158 Broadway 379 Wabash Avenue. Nos. 156-158 Broadway. No. 379 Wabash nidisideanls 
NINETEENTH ANNUAL STATEMENT Ik EASONS W Y BREW R 
OF THE NX al » . a ~ 





\Insurance Company of America, 


ARMERS' MUTUAL LIFE INSURANCE AGENTS 


Fire Insurance Company, MILWAUKEE. 

















OF YORK, PENN, - a . | 
CAN DO WELL WITH THE | al cea ene etme 
ASSETS, FANUARY 1, 1872. es 
United States s-20 Bonds, at par, ....% 24 000.00 Official Statement, Jan. 1, 1872. 
N.C. Railway - sees 12.000.00 
oe a a a OVENANT MUTUAL 
N.J.R R.& Trans. " onan 1,000.00 ee ore an 
ee ee ‘samara Subscribed Capital.......... - ++ -$732,000 
© cms em eal @RAMhe «+66 é-<«ceeseees 42.6ay.81 Cash Capital........... RB en RT $183.000.00 
Loans on call, with good cgllateral.. 53 353.33 Net Cash S$ itiwtteesecentees “S738 
Sete” Dall Bscccesss 06s0+ er S.170 38 on ° ig la ean ia ee 
yore rie" cont ONE 1 CNR cccccccssns 15.072 S6 ZL 7fe Insurance Company, $261,738.22 
‘ Accrucc HMHETE Me cccccceoceecosceces T2.531.14 ° LO re 
Excess of ma’h’t over p’r v'lue b’nds. — 1.3 - 00 ——_ ASSETS: 
OE SAME ove chwrwsantenvccegecéuudenses WRNE 35 Ini : 
‘use aeaiaies ana. $975,506.75 United States 5-20 Bonds. market value....... $111,125.00 
t 707 00 ts OF ST. LOUIS, MO. Milwaukee County Bonds..........ccccseccees 100,000.00 
<a LIABILiTIES. MOonds One MOrteawes << ceccésccccccsccovcece 2,000.00 
Losses adj’st’d and unadj’sv'd, not due. $10.500.00 on —— ‘asl . Yffic 
ihe. ‘aan Cash in Company’s Office.......csscccceseces 1,120.16 
ees Cash in Bank and with Treasurers on Interest, 67.328.91 
1. Established in 1853, it is the OLDEST COMPANY | Due from Lorillard Ins. Co.. £2: < 
STATEMENT OF BUSINESS DURING : € : sorillarc ns. o., 3 3 O00. cccccccce 1,500.00 
YEAR in the West Premiums in due course of collection......... 5834-15 
Assets, DN ALES: nos oanbasnen sas indentation $845,793.60 2. In addition to the usual plans, it has the most popular CRE PAWN son i cccevcescesesivecssccsess 1,500.00 
Premiums received during the year. $164.712 S90 i IE SO iecccncedresivncwatntbesitecnes 700.00 
f Interest 11.178 98 Tontine plan yet introduced. . . “ ‘ . 
Excess of ma’k’t over p’r v’lue b’ nds. 1 ong. ao-bise, sabe : Postage and Revenue Stamps............. . 50.00 
2 ‘4 ‘ 3- It is purely mutual, Policies non-forfeitable, and free 
: , , $1,022.090.17, from unnecessary restrictions. Annual dividends and stieiedetins 
Losses and expenses paid during the year .... 144,183.42 LIABILITIES: 
——_.____ | prompt settlement of claims. ies 
ssets Sy Se- 7c sses Adjuste . c 
SE, FOR: Sy YD aw sveensensserserevedsnes es i 4. Active, reliable men can secure a liberal compensation Lcenes Adjusted, not Dus....-0.0- $10,500.00 
4 Losses Unadjusted......ccccccccee »220. 
Il. KRABER, President. under contracts direct with the Company, as Special, Dis- ‘ ~ r oe 
A. HIESTAND GETZ. Vice-President. (sti ‘ae Canad cena $29.720.00 
DAVID STRICKLER, Sec'y-and Tres. ea id j 
Address, with reference, the Home Office, Losses paid > Chicago Fire, over $250,000.00 
Losses paidin Nineteen Years, $712.¢ € a single . 
denmanenavit ta tha Mural ¢ . JACOB OBERMANN, President. 
Corner of Fourth and Locust Streets. JOSEPH SCHLITZ Secretary. 


CHEPPU & BROWN, Insurance Agents. sa aac ae 
F. H. MAGDEBERG, Manager. 


ROOME & KEELER, Agents, 152 Broadway, 


NO. 176 BROADWAY, N. B.—District General Agents wanted throughout the | 
New York 


Brooklyn Office, - 200 Montague Street. | State of New York. 
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INCORPORATED 1795. 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. I, 1872, $3,212,176. 


Losses paid in Cash since organization, over - 


Income for the year 1871, - 
Surplus, as per New York Report, - 


CASH CAPITAL, $800,000. 


This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 


and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-President. 
C. H. REEVES, Ass’¢ Sec’y. 


MATTHIAS MARIS, Secretary. 


NEW YORK OFFICE, NO. 6 PINE ST., | 


JAMES S. HOLLINSHEAD, Agent. 


JNSURANCE (0. OF NORTH AMERICA, 
No. 232 Walnut Street, Philadelphia. 


CHARTER PERPETUAL, 


$25,000,000 
2,579:137 
‘ 993,966 


H. B. CLAFLIN, 
GEORGE OPDIKE, 
DAVID DOWS, ; 
EUGENE KELLY, 
¥.G. KITTLE, 

WM. T. COLEMAN, 
FOHN WINSLOW, 
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Insurance Company, 


SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL, GOLD, . . . $500,000. 


BOARD OF REFERENCE. 


of H. B. Claflin & Co, 

of George Opdyke & Co, 

of David Dows & Co. 

of Eugeue Welly & Co. 

of Dewitt, Kittle & Co. 

fate of W. T. Coleman & Co. 

of Van Cott, Winslow & Van Cott. 


POLICIES GRANTED IN CURRENCY OR GOLD. 


MARINE AGENCY, NO. 54 WALL STREET. 


CONNECTICUT FIRE 


Insurance Company, 


OF HARTFORD, CONNECTICUT. 


Chartered 1850. Reorganized 1872. 


Cash Capital, - - - - - $500.000 


STATEMENT OF ASSETS. 


As Examined and Certified to by the Insurance Commis- 
sioners of Connecticut and Massachusets, Feb. 1, 1872. 








Cash on hand and im Bank.........+.+.-- evccee $276,102.79 
Loans secured by good Collaterals............++ 27 550.00 
U.S. Government Konds.......... + 1§7.020.00 
State and City Bonds........ 19,250.00 
Railroad Bonds and Stocks..........+... + 25,000.00 
National Bank Stocks........0..c000 sevceccees 35,850.00 








%549.772-79 


Total Liabilities for Losses and Re-inmsurance.. 40,410.14 


Met AsSEts...cccccccccccccccccccccccovess $500,362.65 








This Company is now prepared to offer indemnity against 
Loss or Damage by Fire equal to that of any other Com- 
pany in the land, and hopes to merit and receive a liberal 
share of the public confidence. 


DIRECTORS. 


tg B. ELDREDGE, TIMOTHY M. ALLYN, 

JULIUS CATLIN, AMES B. HOSMER, 

EDMUND G. HOWE, EDWIN D. MORGAN. of N_Y. 

OLCOTT ALLEN, TERTIUS WADSWORTH. 
HENRY T. SPERRY. 


JOHN B. ELDREDGE, President. 
M. BENNETT, Jr., Seoretary. 
CHARLES R. BURT, Assistant Secretary. 


4a@ Messrs. SATTERLEE, BOSTWICK & MARTIN, 
Agents, 171 Broadway, N. Y. -6® 











Offers to the Lnswred a combination of 


ALL THE BEST FEATURES 
Adoptea py other First-Class Companies. 


COMPETENT AGENTS WANTED, 
Address Home Office, 


No. 187 Broadway, New York, 


OR DEPARTMENT OFFICES aT 


No. 106 Washington Strect...... sccccccccccscccoccces Boston 
No. 16 Post Office Avenue...... Pescccesesccocecee Baltimore 
No. 479 Wabash Avenue........ sadedemiaanameneeidl Chicago 
No. 11 Bratenah!] Block... .......-ceccsecccsceceees Cleveland 
No. 25 East Third Street........csecceeccceeceees Cincinnati 
No. 210 North Fourth Street. .........+eseeeeeeees St Louis 
Ma, 20g Thisd Strecttes « cccccccccccoocesccecsessccces St. Paul 
M. J. Francisco, Manager ......+++++++. Suececeses Rutland 
T. P. Sr. Jou, Mawagerccssccccccccccoceccecs Ithaca, N. Y 


Branch Office, 


SKEELS, 





All Losses Promptly Adjusted and Paid at 


114 Broadway, New York. 


BOWERS & BOUGHTON, 


1829 1872 


FRANKLIN FIRE 


Insurance Company, 


CHARTER PERPETUAL, 


OF PHILADELPHIA. 


OFFICE—4835 anp 437 CHESTNUT STREET, 


Assets on January 1, 1872... ..+++00..eeeeeeeees $3,255,748.94 
Capital... ....secccccnececccsccccsceesesssceces 400,000.00 
Accrued Surplus and Premiums.........0+++++ 2,855,748.94 
Losses paid in 1871. ..scccsee.....ssseeceeceess 928,542.43 
Premiums received in 1871.......6.........0008 1,451,176.63 
Interest Moneys, Dividend, etc., received in 

IST1 co cccccc...seccerecceseceecscccesesescees 212,375.78 
Losses paid since 18ag, nearly.......-++.++006- 7,000,000.00 


The Assets of the *“* FRANKLIN” are all invested in solid 
securities (over two million seven hundred and fifty thousand 
dollars in First Bonds and Mortgages), which are all inte- 
rest-bearing and dividend-paying. The Company holds no 
Bills Receivable taken for insurances effected. 

PERPETUAL AND TEMPORARY POLICIES ON 
LIBERAL TERMS. 

This Company issues Policies upon the RENTS of all 
kinds of BULLDINGS, GROUND RENTS and MORT- 


GAGES. 
DIRECTORS. 


ALFRED FITLER, 
THOMAS SPARKS, 
WM. 5S. GRANT, 
THOS. S. ELLIS, 
GUS. S. BENSON. 


ALFRED G. BAKER. 
SAMUEL GRANT, 
GEO. W. RICHARDS, 
ISAAC LEA, 
GEORGE FALES, 


ALFRED G. BAKER, President. 
THEODORE M. REGER, Secretary. 
GEORGE FALES, Vice-President, 
SAML. W. KAY, Assisiant-Secretary. 
JAS. W. MCALLISTER ad Vice-President, 
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UNION 1! THE | MPERIAL FIRE 


L ce Company, of London. 
Insurance Company, RE CNN 


ESTABLISHED A. D. 1803. 

















SAN FRANC/SCO, CALIFORNIA. 


CASH CAPITAL,GOLD, . . .$750,000 





{<i 





: m4 
". : f ! d pres j 
(Cte mane sanane 


Vac ae 





} 
( 
‘ 






" 


:) _ ee ( 


BOARD OF REFERENCE. 


























Hl. B. CLAFL/N, - ‘ ; ‘ - ; ; of H. B. Claflin & Co. 
GEOLGE OPDIKE. . ° ° ‘ ‘ ° e * of George Opdyke & Co. 
DAVID DOWS, ; ; 2 ° , ° ° ; of David Dows & Co. 
EUGENE KELLY, . . . «4. «6 « -« ° of Eugene Kelly & Co. 
¥. G. KRITTLE, “ee Ont oe ee ee ee of Dewitt, Kittle & Co. 
WM. T. COLEMAN, ‘ . ‘ ‘ . tateof Wm. T. Coleman & Co. , — . 
FOHN WINSLOW, ° ° ° ‘ ‘ . of Van Cott, Winslow & Van Cott, [Company’s Building, London.) 
Capital ana fash Accumulations, $8,000,000 in Gold. 
im - OFFICE, No. 40 ‘PINE STREET. 
. Local Board of Directors for the United States Branch: 
POLICIES GRANTED in CURRENCY or GOLD. E. M. ARCHIBALD, H. B. M. Consul, Chasrman. 
ie Se Se enn tn ao Lowes site he atinese dae cue ten eeneaeee ees : pi A. wo _ 
OE alee Seoul nh Gaal ia dee eas dale of E. S. Jaffray & Co 
All Losses Promptly Adjusted and Patd at wo. ER ee nee Se ae eee ot Richard Irvin & Co 
= 3 . ‘ DAVID SALOMON.. pier chau ne chalaieictola ..No. 9 West Forty-eighth St 
|. BOORMAN JOHNSTON. . Sarees fe me ee 
TE Sia tiiele anaes tea Sanang ea ener odes cmaweaneaveen ..of J. & J. Stuart 





Branch Office, 114 Broadway, New York, All Losses of the United States Branch will be adjusted and paid in New York. 
EDGAR W. CROWELL, Resident Manager, New York. 
JOSEPH B. ST. JOHN, Assistant Manager 


SKEELS, BOWERS & BOUGHTON, ¢ H. HARTUNG, Foreign Superintendent, 1 Old Broad St., London. : 


7 N D E M N ea Y. ss Maile the best protection against INS U RANCE. 


Over twelve hundred actual fires put out with it. 


ATNA $10,000,000.00 SM. MOORE& Co. 


















INSURANCE COMPANY. Worth of property saved from the flames. Agents, 
THE 213 EAST MADISON ST., 


Or Hartrorp, Conn. . 
RABCOCK  eesce 


ORGANIZED A.D, 1819, 
Hartford Fire Insurance Company, 


Losses Paip IN Firty-Two YEARS OVER $29,000,000 — 
HARTFORD, CONN, 


EXCLUSIVE OF LATE CHICAGU LOSSES, 


ASSETS, over - - - - - $2,000,000 





Cash Capital, $3,000,000, 
National Fire Insurance Company, 
HARTFORD, CONN, 


ASSETS, over - - - - - $500,000 


With an ample re-insurance fund, which will be kept intact, 
after paying Chicago losses, 


Assets, over $6,400,000. 








Franklin Insurance Company, 


This well-known and reliable Company, which has stood WHEELING, W. VA. 
the tests of over half a century. will continue issuing new nr Se Py ‘ 
policies and renewing old ones at current rates. ’ IRE EXTINGUISHE ASSETS, — = « & + © $300,000 


F. W. FARWELL, Sec’y. | North British & Mercantile Ins. Co. 
COODWIN & PASCO, Agents, 407 Broadway, New York OF LONDON AND EDINBURGH, 
y ASSETS, Gold, - - - $14,000,000 


78 Market Street, Chicago. 
In daily use by the Fi Depz so e princip $ 
Adjusting Office, 750 WABASH Ave. ities of the Union. “Se Principal) German-American Insurance Co. 


The Government has adopted it. The leading Railways =e vADE 
use it. . NEW YORK, 








OFFICES, 





585 Wasasi AVE., 43 Souru CaANnat Sr., 





Where over one-and-a-half million dollars losses by the late 


fire have already been paid to over Soo claimants, SEND FOR “ITS RECORD.” ASSETS, over - ~ - - $1,000 000 
. ahi ™ ’ 
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THE MUTUAL LIFE 


INSUPANCE OF NEW YORK. Company, 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-President. 


CASH ASSETS, Jan. 1, 1872, - - - - - $51,577,997.00 
TOTAL LIABILITIES, at the same date, - - 47,682,256.62 
SURPLUS over all Liabilities, - - - + + + + + $3,895,740.38 


Number of Policies in force, - - 73,911 | Amount at Risk, - -  $248,921,472.00 


Phe advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash Divi- 
dends, distributed on each New Year’s Day, combine to make it ; 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 
GENERAL AGENTS. 
DERICK L. BOARDMAN, General Agent for Northern and Western New York. 


F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address Van- | DA! 
uxXEM, Bates & LAMBERT, 400 Walnut street, Philadelphia, Pa. Address Christie & Boardman, Troy, N. Y. p 
Il. B. MERRELL, General Agent tor Michigan, Indiana, Litinois, Wisconsin, Lowa, JOHN W, NICHOLS, General Agent for Connecticut, New Haven, Ct. 
and Minnesota. Address Merrell & Ferguson, Detroit, Michigan. FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, 
L. SPENCER GOBLE, General Agent for New Jersey, 792 Broad St., Newark, N. J. Ulster, Orange, Putnam, Westehester, Rockland, Sullivan, Delaware, Broome, 
A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. Tioga, and Chemung, in State of New York, Yonkers, N. Y. - 
O. F. BRESEE, General Agent for Virginia, West Virginia. District of Columbia, AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. 1., and 
Marvland, East Tennessee, interior of the Carolinas, Georgit and Alabama, 15 Massachusetts, Boston, Mass. 
South Street. Baltimore, Md. CLINTON B, FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
Western Arkansas, and Montana, Dakota and Wyoming Territories. Address 


OHN G. T[ENNINGS, General Agent for Ohio, Cleveland, O. c 
Fisk & Haun, St. Lonis. Mo, 


OHN A. LITTLE, General Agent for Southern New York, 132 Broadway, New York. | 
JOHN M. STUART, Secretary. 


Pror. W. H. C. BARTLETT, Actuary. 
C. A. HOPKINS, Cashier. F. SHROEDER, Assistant Secretary 


LEWIS C. LAWTON, Assistant Actuary. 


UNITED STATES 
Life [nsurance Co. A Tv ROPOL] T WV 
y 4 


Nos, 261, 262, 263 & 264 BROADWAY, cor. Warren St. 
LIFE 





INCORPORATED 18s. 


Cash Assets, nearly $4,000,000 INSURANCE CO. or NEW YORK. 


The principal features of this Company are 
ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, UNDER DIRECT contract 


AND 


LIBERALITY TO THE INSURED. | 


GENTS WANTED EVERYWHERE 


WITH THE COMPANY, 


Aut Forms or Lire anp Expowment Poticies Issvep. 
; “ = _ RECEIVING THE BENEFIT OF THE FULL COMMISSION ALLOWED. 


JOB"| E. DE WITT, President. CORBIN, GAFFNEY & CORBIN, Sup't of Agencies. 
JOSFPH F. KNAPP, President. JON R. HEGEMAN, Vice-President. 
WILLIAM D. WHITING, Actuary. A, KAUFMANN, Sup't of Germam Department, 


CHAS E. PEASE, Secretary. 
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THE 


Incorporated 1863. 


THE HOME 


Insurance Co. of Columbus, Ohio. 


Cash Capital, - - - ‘ - $500,000 
- Surplus, - - - - - 371,458 
Cash Assets, - - - - - - - $871,453 


M. A. DOUGHERTY, Pres't. E. T. MITHOFF, Vice-Pres’t 
JACOB PEETREY, Sec’y. 


BRANCH OFFICE 


SPECTATOR. 
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Incorporated 1862. 


[INSURANCE (COMPANY, 


OF BANGOR, MAINE. 


[JNION 


$200,000.00 
540,788.37 


Cash Capital, - - : . ; dé 
Cash Assets, Jan. 1, 1872, - - . = 


NATHAN C. AYER, President. 
R. B. FULLER, Sec’y. GEO. H. STETSON, Ass’t Sec’y. 


JAMES F. DUDLEY, General Agent. 


Boston Office, - : - 22 Devonshire Street. 
BRANCH OFFICE (Fire) MIDDLE STATES : 
128 Broadway, N. Y. 
HH. and J. V. N. DORK, - - - - - - - Managers. 


BRANCH OFFICE (marine) MIDDLE STATES: 





No. 69 WILLIAM SrReet, New YoRK 
New York, New Jersey and Pennsylvania, and New England States: A.W. WHIPPLE, 
BRANCH OFFICE (F1rE— AND MARINE) WESTERN STATES: 
62 SOUTH CANAL ST., CHICAGO, ILL. 

GREER & AYER, 


Manager. 
No. 128 BROADWAY, NEW YORK, 


H. anp J. V. N. DORR, MANAGERS. Managers. 


NORTHWESTERN MUTUAL LIFE 


Insurance Company. 





The sum of $650,208.68 was received for interest by this 
Company during the year 1871. This amount, after paying all 
the losses by death, left the large balance of $44,187.74. 


BURL [NAD PAID Ee et 
DEATH LOSSES, 1871 


INTEREST RECEIPTS 


A low rate of mortality and a high rate 








To these facts add the advantage gained 


of interest have combined to bring about from the low rate of expense of the Company, 





the desirable result here mentioned. 








Agents of ability who appreciate the advantage of having a 
strong and popular company to represent are invited to corres- 
spond with the Company, regarding terms and territory. 


arses. $11,000,000.0 


ALL KINDS 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 











J.H. VAN DYKE, Pres’t. AUG. GAYLORD, Sec’y 
HEBER SMITH, V. Prest. E. McCLINTOCK, Act’y 


HOME OFFICE, 
MILWAUKEE, WIS. 


THe Spectator OFFices. 


J. H. AND C. M. GOODSELL. 
Send for Catalogue of Prices and Specimens of Work. 





NEW YORK. CHICAGO. 
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American CENTRAL 


Insurance Company, 
OF SAINT LOUIS. 


GEORGE P. PLANT, President. M. L. POTTLE, Vice-President. 
GEORGE T. CRAM, Secretary. 





From Annual Statement, 1872. 


Subscribed Capital,- - ° - - - -*  * $1,375,000.00 
Cash Capital, - - - - - - - - - 275,000. oo 
Surplus, - - - - - ° - - - - > 148,23 

Cash Assets, - - - - - - - - ~ $423.2 234- ae 





The Assets of this Company are all in Registered United States Bonds and Cash, 

Its Liabilities, aside from Capital, were, January 1, 1872: 
For unpaid Losses. cccccccccvccccesscescocccossccccsoceceseses $0necdtseeovensed $58,072.57 
Re-insurance counted at 50 per cent of premiums received......se..eeereseeees 8S,S48.54 


$146,921.11 

The subscribed Capital of this Company proved to be cash in sixty days in payment of 

Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled 
by the following-named 


BOARD OF TRUSTEES: 


GEO, P. PLANT - - - - Ex-President Union Merchants Exchange 
W.H. PU LSIFER, - - - - - - - - St. Louis L. &.O. Co, 
S. M. DODD, co - - - - - - Dodd, Brown & Co, Dry Goods 
MORRIS TAUSSIG, -~ - , - T. Livingstone & Co, 
CHAUNCEY I. F ILLEY, - . - - - ueensware Merchant 


WM. HUNICKE, - - - - - Hunicke & Wist, Com. Merchants 
RUSSELL HINC KLEY. - - - - - - + Belleville, for State of Illinois 
LEE R.SHRYOCK, - - : - - - President Board ot Trade 
F,. A. REUSS, : - - - F. A. Reuss & Co, 


JOHN WAHL, bP ae ap TS w ‘ah & c arpenter, Commsion Merchants 
S. E. GILBERT, - - - : : = vansville, for State of Indiana 
M. L. POTTLE, . - - - - - - - - Commission Merchant 
C.N.McDOW ELL, - - - - - - - - - - Bussey & Co. 
| AMES P, FISK &, - - . : : : Fiske, Knight & Co. 
. *EN. JAS. L. MINOR, ee ee For State fissouri 


. H, DURFEE - Durfee & Pec *. Le eave west, for State of Kansas 


ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over . $300,000.00 


Managers for the Western Department, 


WALKER & LOWELL, 
CHICAGO, ILL. 


W. A. LoweELt, 
Late Sawyer & Lowell. 


S. P. WALKER, 
Late Sec’y Chicago Firemens Ins. Co. 


HIRAM RUGGLES 


President. N A T I 0 N A L oti — 


Insurance Company. Bangor, Maine. 
FIRE AND MARINE, 
CASH CAPITAL, - $200,000.00. 


Statement, poy 1st, 1872. 


CASH ASSETS, - - - $449,659.78 
Losses reported and unadjusted, adjuste -d but not due, 


LIABILITIES, (including $24, 275 in Saleage), and all other 84,125.93 


liabilities, - 


DIRECTORS. 
Hiram RUGGLES, WritiaM T. Pearson, oun E. Goprrey, 
L. M. Parrrpes, ‘GMN LITTLEFIELD, N THISSEL, 


{. HeRRIMAN,. 


H. D. FULLER, Sup'’t of Agencics. H. HERRIMAN, Marine Secretary. 


Branch Office, No. 10 Pine Street, New York, 
ALLIGER BROTHERS, 


General Agents for the States of New York, New Fer: Pennsylvania, Ohso 
. ,> and Maryland, ee ; 


Marine Agency, 50 Wall Street, 
WALKER & HOLDEN, Agents. | 
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E. ALLIGER. R. D. ALLIGER, 


ALLIGER BROTHERS, 


GENERAL INSURANCE AGENCY, 


G.W.SCHOON MAKER 


No. 10 PINE ST., and 597 SIXTH AVENUE. 
near 35th Street. 


REPRESENTING THE FOLLOWING COMPANIES, VIZ; 


COMMERCIAL UNION 


ASSURANCE CO. OF LONDON. 
ASSETS, over . . $4,000,000 Cold. 


GLENS FALLS INS. Co. 


OF GLENS FALLS, N. Y. 
ASSETS, - - + + «+ «+ + 


MERCHANTS INS. Co. 


OF a m %& 
ASSETS, - - =<: - - 


NATIONAL INS. Co. 


OF epee MAINE 
ASSETS, . . . - $459,000 


BLACK RIVER INS. Co. 


OF WATERTOWN, N. Y. 
CASH CAPITAL, . ° . . 


STATE 


Insurance Company, of Missouri, 


ORGANIZED S65. 


Result of examination by Superintendent of Insurance Department, showing condition 
December 31, 1871. 


$578,000 


$381,000 


$250,000 


GROSS ASSETS, - - - : - =: $714,085.14 
LIABILITIES, Comprising unpaid Losses and Re-insurance fund, 82,932.79 
SURPLUS AS TO POLICY 


HOLDERS - - 631,152.35 
RATIO OF ASSETS TO LIABILITY, - - - 8.61 


Communications in reference to Agencies should be addressed as follows: 


NEW YORK AND NEW ENGLAND STATES.—H. and J. V. N. Dorr, Mana- 
ers, 128 Broadway, New York. 
PENNSTLVANIA—Kwemer & Ev_mes, Gen’! Agents, 121 South Fourth st., Phila. 
OHIO AND INDIANA.—Wm™. T. Koyss, General Agent, No. 10 Blackford’s Block, 
Indianapolis. 
IOWA. eR A. Nunn, General Agent, Ft. Madison, lowa. 


IN OTt:ER STATES, Address 
J. N. STRONG, Sec’y, Hannibal, Mo. 


INCORPORATED 1859. 


THE GEORGIA HOME 


Insurance Co. 


OF COLUMBUS, GEORGIA. 
Capital, - - - - - - = = $350,000 
Assets, January 1st, 1872, - - - - 504,808.53 


D.F. WILLCOX, Sec'y. J. RHODES BROWNE, Pres't. 


DIRECTORS: 
L. T. DOWNING, 
JAS, F. pn ee CHAS. WISE, 


S. B. WARNOC D. F. WILLCOX, 
JOSIAH MORRIS. of Montgomery, Alabama 


J. RHODES BROWNE, 
JOHN KING, 

W. J. McALISTER, 
AMORY DEXTER, 


Agencies at all prominent points in all the Southern and Southwestern States. 
Address, D. F. WILLCOX, Secretary. 


JAS. RANKIN, 


+ ? 2 «- 


x 








THE 


THIRTEENTH ANNUAL STATEMENT OF THE 


AMERICA 


Insurance Company of Chicago, 


MADISON ST. 


OFFICES, 482-484 


ORGANIZED A.D. 18839. 
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M. A. HOYNE, 7Zveasurer. 
‘NNOINX 


H. N. HIBBARD, Vice-President. 


“if ‘NOLIMONY 





1871 


$150,000.00. 


STATEMENT, DEC’R 81, 
Cash Capital paid up, - - - 











ASSETS. 
Bonds Gnd Morigaess (ist Liens) icc. cccscescccccscssesccsccctscsccees sesgiiwe $181,909.88 
ee PG cc cigceuqnscetcseeckeécten eeoceterseedeseses 119,648.08 
CG COTE o5.c esc sn nenccecdbessectcerscestestdsarecccesedssuseencnss 27,800.00 
BOSCRENONE TEONES BAG CONSE BSC Rine cc occcvsccccsscnscsessicteseceonuvanestes 614,114.07 
a cnchbwes 400.0600-0-ecctes cceviindgusssevraneevesneeee $943,672.63 

CE IN WN OB ihidseddescsicdswsss cccceccsseneresecereuss Nont. 

= 5 BOG BU 00.0 siccckceses. cesctsicscesecersoccesveses $28,647.62 

- OUR DINNIO CIOE. 65.5 cckcccccaresvcnncésssdinceusece 8,935-15 
Amount necessary to reinsure all outstanding risks....e.seeeseeeee 04,420.72 

CLASSIFICATION OF RISKS IN FORCE, DECEMBER 31. 1871. 
Brick. FRAME, 
No. of sha Amount. : : No 1 Ki les A cin 
Town Dwellings, Barns and Contents.. 326 $427.686 13.329 $11,101,038 
County “ in “ 581 1,127.73 30.586 34,:743-873 
School-houses and Contents............. 70 102,402 1,257 860,211 
Churches and Contents .................. 14 34,533 184 287.926 
og! $1,692,454 45,056 $46,993,045 
No. of Riske. Amount. 

Net Risks in force, and Amount at Risk........ Poe sseccrccesorers 40,047 $48,685,409 





Business done on the ‘INSTALLMENT PLAN,” and confined to the insurance of 
Dwelling Houses, Private Barns, their contents, Churches and School Houses. 

The American Insurance Company originated the ‘* Installment Plan,” the best plan 
ever introduced for the insurance of Farm Property,detached Dwellings and Private Barns, 


” 


Upon the “Installment Plan” a policy is issued for rtve years. Premiums are paid 
in FIVE equal annual payments. Upon this plan the farmer has but a small amount to 
yay each year. Has the advantage of the proceeds of Five crops wherewith to pav for his 
insurance, He does not feel these small annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden ° 

Adhering strictly to the above class of risks, 
disaster from conflayrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamity which laid Chicago in ruins. Not- 
withstanding the American had on the gth day of October over Forty Millions of Property 
at risk, the Company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried Insurance Companies. 

With a paid-up Cash Capital of $150,000, accumulated Assets of nearly one million o 
dollars, increasing monthly at the rate of about $50,000 per month, Premiums paid 
annually upon the * Installment Plan.” the insured rctaining in his own hands all 
unearned Premiums for a five-year Policy. except for a single vear’s insurance, the ** Old 
American ” may be classed as one of, if not ‘ie safest Company in the world in which to 
insure Farm Property and Detached Dwellings. 


Agents wanted to canvass for farm Property in all the Western 
States and State of New York. Address the Secretery. 


the Company can never meet with 
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CASH CAPITAL, $200,000. 


Incorperated 1862. Charter Perpetual. 


FRANKLIN INSURANCE CO. 


WHEELING. 


Ninth Annual Statement. 


ASSETS, JAN. 1, 1872. 
$61.944.10 
$.3 45.56 
85,350.00 


7,000.00 
53300 00 


Cash on hand and in Bank, “ . - - 
Cash in hands of Agents and in transit, - - 
U. S. Bonds, (market vaiue,)  - - - - 
National Bank Stock, - - - - - - 
Gas Bonds, (City,)  - - - - - 
First Mortgage on Real Estate and interest accrued, 22,160.25 








Unincumbered Real Estate, (Company’s Building, 10,500.00 
Bills receivable and Personal Property, - - 31,578.62 
Stock Bonds Endorsed, — - - - - - 22,200.00 

Total, - - - - - - $257,408.83 


LIABILITIES. 


Losses Adjusted and Unadjusted, - - - $28,333.47 
Income for 1871, Nev, - - - - 126,472.50 
Expenditures for 1871, - - - - - 92.700.50 


SAM’L McCLELLAN, Pres’t. C. M. COEN, Sec’y. 
A. L. WILEY, General Agent. 


NORTH MISSOURI 


Insurance Company, 
MACON, MISSOURI. 


FIRE AND INLAND. MARINE INSURANCE. 


Capel, . . « $500,000.00 


ASSETS, Jan. 1. 1872, ° $645,47.9% 





The Company was represented in all the great conflagrations of the 
past year, yet paid all its losses promptly, and made a handsome profit 


besides. 


JOHN F. WILLIAMS, President. 
C. H. LANGDEAU, Assistant Sec’y. A. LARRABEE, Secretary. 
C. H. STEELE, Sufé. of Agencies. 
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THE 


St. Louis MUTUAL 


LIFE INSURANCE COMPANY, 


In management and success offers inducements to Insurers equal to any first-class 
company. 


ASSETS, JANUARY 1, 1872, $5,822,000 


Losses paid by death since organization, over $2.900,000 
Dividends or Surplus returned to Policyholders, over $;,220,000 


Our past success ts a guarantee for the future. Assets and Reserve secure and ample 
Sor all contingencies, 


ANNUAL INCOME, $3,000,000. 


Examine our Plans and Rates before insuring elsewhere. The most popular and advan 
tageous forms and favorable terms for insurance presented, 
Surplus distributed on the first of January each year, and Dividends paid annually 
thereafter, on the Contribution Plan, 


OFFICERS: 
es he I awd haitnnenanes. cabusbendecicbaus oseesene President, 
ty > ~<a rabeekenbaa eesbddne saeeeee Vice-President, 
Pee pe fg sn asandensenneeeoeteseestoesd Secretary. 
Dios BEI + What e dncwevekewhedescneed General Manager of Agencies. 
ON A A Se ee Pe ee on ee eT ee Cashier, 
Se ke OE ED lone d ake» b ange naid avi hadmeweldoniea simee ull Actuary. 
aes BE. TCHR TR, WE Biiicc dnc ki siviissinwinecni Vedical Officer. 
Bika FOV. BDO a ped aids vsacesciacieed Consulting Physician, 
ee A | renee Legal Advisers, 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON, Managers. 


CHARLES J. WILSON, M.D., Medical Examiner. 


GERMAN AMERICAN 


Insurance Company, 


OF THE CITY OF NEW YORK. 


CASH CAPITAL~ - -  $1,000,000.00 


OFFICE, 139 BROADWAY, NEW YORK. 


JOIN W. MURRAY, Sec’y. WILLIAM F. HEINS, Pr: s’¢ 


Strictly Mutual. 
PROVIDENT LIFE AND TRUST COMPANY 


OF PHILADELPHIA, 


No. 111 South Fourth Street. 


ASSETS, OVER ONE AND A HALF MILLION DOLLARS. 


This Company was organized by prominent members of the Society of Friends to 
promote Lite Insurance among Friends especially, accepting, also, such others as come 
up to the Company’s standard of health and ancestral longevity. The value of sucha 
selection has been amply proved in England, where the * Friends’ Provident I: stitution,” 
during its thirty-seven years ot existence, has found its mortal’ty se muc kh be ww the 
average, that the costof insurance has been considerably less thanin other om anes. 

Its low rate of mortality, economical maragement of its busin s, and the we I-known 
character of its officers, make ita very popular company to solicit for among all classes. 

The Company is expressly required by its charter to divide every dollar of surplus 
among its Policyholders. 


ACENTS WANTED. LIBERAL TERMS 


THE SPECTATOR. 
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THE 


CONNECTICUT MUTUAL 


Life Insurance Company, 
HMARTFORD, CONN, 


ASSETS, JAN. 1. 1872, $3 I 1978,401.66 


+ 
AnnuaL INCOME, about $10,000,000. 


Total Claims by Death paid to date, over $ I 3,000,000 
16,000,000 


returned to Assured 
to date, about 


Total Surplus Premiums 


JAMES GOODWIN, President. 
Z. PRESTON, Vice-President. FE. B. WATKINSON, Vice-President. 
JACOB L. GREENE, Secretary. L. S. WILCOX, Medical Adviser. 


GENERAL AGENTS: 

Peck & Hillman, General Agents for State of New York...... Troy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and 
New Jersey... No. 194 Broadway, New York City. 
tearns, Dickinson & Co,, Gen. Agts. for Illinois, No. 379 Wabash Avenue, Chicago, ill. 
Hodges Brothers, General Agents for Michigan and Wisconsin : Detroit, Michigan, 
W.R. Hodges, Gen. Agt. for Missouri and Kansas, Cor, Fifth and Olive Sts., St. Louis, 

Geo. W. Fackler & Co., General Agents for Ohio and Indiana, fe 
No. 34 West Third Street, Cincinnati, Ohio, 
Ryan, Carpenter & Co., General Agents for Kentucky....... cesccccsee- kOuisville, Ky. 
J. S. Carpenter & Co., General Agents for Tennessee, ee ......Memphis, Tenn, 
A. H. Dillon, Jr.. General Agent for Maryland, Delaware, District of Columbia and 
TEE CRs cvascenissxsaganns sie No. 8 South Street, Baltimore, Md, 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, 
OE. Pvc ccnwenensdugesnasnesnenivese : .... Providence, R, I, 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick, Bangor,Me, 
Edwin Rav, Gen. Agt. for Boston and Vicinity... No. 84 Washington St., Boston, Mass. 
James B. Roberts, Gen. Agt. for California... No. 315 California St., San Francisco, Cal. 





S. D. Wait, General Agent for North Carolina ............... cece ewes ..Raleigh, N.C, 
Phil. M. Crapo, General Agent for lowa........ asin ... Burlington, lowa, 
L. H. Tenney, General Agent for Minnesota, ...............0eeeeeeee eee Duluth, Minn, 
Hopkins & GrakamgGen, Agents for Nebraska and the Territories,.. Leavenworth, Kas, 
R. R. Bren, Gener:\® Agent for Georgia and Florida............... Savannah, Ga, 
S. S. Carrier, Agent for Western Pennsylvania, ...........0.05.++5: ... Pittsburgh, Pa, 
W. H. Tilden, Agent for Philadelphia, Penn........... No. 530 Walnu: St., Philadelphia, 
R. C. Smith, Agent for Susquehanna Valley, Pa............ cee eee eens Wilkesbarre, Pa, 
Wm. N. Coleman, Avent for Southeastern Pennsylvania............... ... Reading, Pa, 
Brainard Rorison, State Agent for Indiama............cceeseeeeee oes Indianapolis, Ind. 


THE MANHATTAN LIFE 


Insurance Company, of New York, 
186 & 158 BROADWAY, 


No ExpERIMENT, BUT AN ESTABLISHED INSTITUTION. 
ORGANIZED A. D. 1850. 


A business of twenty years, characterized by prudence and economy, and the utmost 
care in the selection of Risks, has placed the MANHATTAN in a condition inferior to 
that of no other Company, and superior to the majority. The true standard by which to 
judge a Company’s strength is not the amount of its Assets, but the Ratio of its Assets to 
its Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments of 


New York and Massachusetts, had 
ASSETS, January 1, 1872, - $7,548,874 
Ratio $123.60 Assets to every $100 Liabilities. 


Ratio of EXPENSES to RECEIPTS, 12.83 


The interest received from its Investments morethan pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 


SOUTHERN LIFE 


Insurance Company, 


MEMPHIS, TENN, J 
ASSETS, - - - ° - $1,241,947.40 


THE LEADI/NG LIFE COMPANY OF THE SOUTH. 


OFFICERS: 

T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFFI, Vice-President. CHAS.T. PATERSON, Assistant-Secretary. 
F,. S. DAVIS, Treasurer. 

BALTIMORE DEPARTMENT, SOUTHERN Lire InsURANCE Co., comprising the States ot 
Maryland, Virginia, Delaware, and District of Columbia, Office, No.7 German Street, 
Baltimore, M Officers: JoHN B. Goxpon, Pres’t; JOHN MERRYMAN, Vice-l’res ti 
W.C. Morris, Sey; MARSHALL & Fisiien, Counselors and Al?ys. Medical! Board : 
f. Epwarp WARREN, M.D., Joun Monts, M.D, i 
ay DeraxtMent, pit <n Ga, —]. B. Gorvon, Pres’t; A. H. Covquitt, 

Vice-Pres't; }. A, Mornis, Act. Sec’y; A, AUSTELL, E, W. HoLianpn, Fin. Com. 

Its Success Assured, Its Economy Unsurpassed. Its Security Unquestioned. 

Policies of every approved description issued by the Baltimore and Atlanta Departments, 
where Losses will be adjusted and paid. or 

ag Wanted—Active, efficient and reliable Agents and Solicitors. Address, , 

BEN. MAY, Secy, Gen, A. H. COLQUITT, Vice-Pres't, W.C. MORRIS, Sec’y, 

Memphis, Tenn. Atlanta, Ga. Balumore, Md. 








} 
A GREAT INSURANCE WORK. | 


THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F.S.S., Barrister-at-Law. 


AUTHOR OF 


*+ The Insurance Guide and Hand Book,” “ Insurance Year Book,” etc, 


HIS work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 

It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance ; 

A BioGrapHicaL SumMARY of the lives of all those who have contributed to the 
development of insurance ; 

A BIBLIOGRAPHICAL SUMMARY of all works written upon the subject of insurance 
and its associate sciences ; 

An Historica TREASURY OF INSURANCE; and, finally it gives 

A DagrTaI_LeD ACCOUNT OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE 
AND AMERICA. 

By a special arrangement with the author, J. H. and C. M. GoopsgLt have obtained 
the copyright for the United States. and. as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London, The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned exclusively, and American booksellers can obtain it from 
no other source, 


Parts I, lTand I1I., containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One Dollar 
each, We iavite subscriptions for the work, and will supply the sueceed- 
ing numbers, to subscribers, as fast as they are issued from the press. 


BLACK RIVER 


INSURANCE COMPANY. 


WATERTOWN, N. Y. 


CASH CAPITAL, “ . - $250,000. 


LOVELAND PADDOCK, President. 


GILDEROY LORD, 1st Vice-Pres't. | ORIN C. FROST, Secretary, 





JNO. L. BAKER, 2d Vice-Pres't GEO. F. PADDOCK, Treasurer. 


DANIEL C. OSMUN, General Agent. 


AMERICAN 
PLATE GLASS AND FIRE 


Insurance Company, of New Fersey. 


CHARTER PERPETUAL. 
Capital, - - - - - - - - 


Cash 


$250,000 
308,728 


Assets, - - - = - - - 
New York Orricre, No. 2 Corrianpt STREET. 
HOME OFFICE, 141 WASHINGTON ST. 


This Company insures all kinds of property, upon land or water, against loss or damage 
by fire and lightning. 
OFFICERS: 


ALFRED BERNEY, Pres’t. A. B. CHASSEAUD, Secretary. 
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GUARDIAN MUTUAL 


Lire Insurance Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


$24,000,000 
2,500,000 
I,300,000 
1,400,000 


Policies tn Force - 
Assets, 
Annual Income, over 
Losses Paid, over - 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


EVERETT CLAPP, 
Vice-President. 


HENRY C. CLENCH, 
Assistant Secretary. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


STANDARD LIFE ASSURANCE BOOKS 











or 
AND ALL HIS 
CANVASSING DOCUMENTS! 


(10 DIFFERENT WORKS.) 


SEND FOR CATALOGUE. 
WYNKOOP & HALLENBECK, Publishers, 113 Fulton Street, New York. 


BOOKS 
DR. FISH’S 


(6 DIFFERENT WORKS IN ROUND VOLUMES), 
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MUTUAL LIFE 


Insurance Company, 
OF CHICAGO. 


The Pioneer Company of IIlinois. Organized 1865. 


Assets oveR Harr a Mrituion Do.vasrs. 
Securely Invested according to Law. 


OFFICERS : 


E. R. PAUL, President. 
IRA Y. MUNN, 7reasurer. STEWART MARKS, Secretary. 


MEDICAL BOARD: 
HENRY M. LYMAN, M.D. TRUMAN W. MILLER, M.D. 


PRINCIPAL OFFICE, 231 W. MADISON ST., CHICAGO. 


ADVANTAGES OFFERED BY THIS COMPANY. 
UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by 


the hjghest standardin use inthe United States, it gives Security unexcelled by anv. 
NON-FORFEITURE PLANS. Insurers, after having paid two full annual Prem- 
iums, have the option of Paid-up Insurance proportionate to Premiums paid, or of 
Extension similar tothat provided for under the Laws of Massachusetts, 
HIGH RATES OF WESTERN INTEREST. Making its Investments in the 
West, and at Western rates of Interest, its members derive the benefits accruing therefrom, 


All Profits paid to Policyholders. Dividends Annual after Second Year. All 
Policies Endowments. No Restrictions upon Travel or Residence. 


B@ Liberal terms will be given to competent Agents. Applications for Local, Special 
or District Agencies may be made to any of the General Agents, or for General Agencies 
to the Company direct. 


HOPE MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


OFFICERS: 


CHARLES C. TABER, 
President. 






JOHN W. STOUT, Jr., 
Vice-Pesident. 


CHAS. H. DEWEY, 
Secretary 


JOHN A. BRADY, M.D., 
Medical Director. 


HENRY£W. SMITH, 
Actuary. 


E. H. DEWEY, 
General Manager of Agencies 


OFFICE, No. 187 BROADWAY. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


This Company wrote during the first seventeen months of its existence 6,775 Policies, 
insuring $13,894,043, upon which the premium income was $644,721.17. 


ITS LEADING CHARACTERISTICS ARE 
Economy, Equity, Liberality and Care in the Selection of Risks. 


ITS PRINCIPAL FEATURES ARE 


No Limitation on Travel; a fixed Surrender Value for each year endorsed on the Policy; 
a Low Rate of Premium; the Incontestibility of its Policies. after two years, 
on account of Errors or Omissions in the Original Application. 


Those who desire to act as Agents of this popular and reliable Company are invited 'o 
correspond with the President or the Manager of Agencies, 


‘ 
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BROOKLYN [IF 


INSURANCE | ia “NEW YORE | COMPANY. 














CHRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 
D. PARKS FACKLER, Consulting Actuary. 
DANIEL AYRES, M.D., LL.D., Med’! Director. 


ASSETS, - " $2,000,000. 








It is the Company which endorses upon its policies the cash values the 3 olicy- 
holder being enabled thereby to know definitely, at anytime, in a stranangon by ma 
Company will pay him on surrender of his policy. ? 

No agencies in sections liable to epidemics; still no permit or extra premium is exacted, 
for the assured may reside or travel on any part of the globe, 





ECONOMY, CONSERVATISM, CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, AND UNQUESTIONARLE 
FINANCIAL STRENGTH AND SOLVENCY, 


CHARACTERIZE THIS COMPANY. 





JAMES R. DEWEY, Cuicagoo, 
General Agent for Illinois. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 





LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physician-in- Chief. 
SCHREIBER & HOWELL, General Agents, Home Offce. 













DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON.......- Merchant 

Pres. Central Pacific R. R.| P. H. RUSSELL. peseeneeocs +++-Merchant 
ROBERT WATT...... State Comptroller | B. F. HASTINGS ......+-+++-+05; Banker 
H. F. HASTINGS.......-+++e008: anker |J. H. CARROLL........+++- +++-Merchant 
NEWTON BOOTH. ..»Merchant . W. EARL....... F orwarding Merchant 
LEONARD GOSS... ...Merchant JAMES CAROLAN........+++- Merchant 
EDGAR MILLS Banker E. B. KENYON........s00ee00- Capitalist 
CHARLES CROCKER, ROBERT HAMILTON........ Merchant 


Sup’t Central Pacific R. R. | 


Original Capital, - - $350,000.00, Gold Coin. 
Assets, Jan. 1, 1872, - - = 935,886.00. 


PRINCIPAL AGENTS: 
WELL, | B.G. RAYBOULD.......Salt Lake, Utah 
amen = St.. Sacramento, Cal | Hon. ISAAC RANNEY..Delaware, Ohio 


HREIBER & HOWELL, E.E, RYAN &Co., ; 
- Montgomery St., San Francisco. No, 23 South Canal St., Chicago, Ill 


1 
i BRUMSEY, Virginia,....... Nevada | 


Reliable and energetic Agents wishing to contract for uneccupied Territary will 
address as above, or direct to Home ice, 


>. 2 = 
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THE NATIONAL LIFE 


INSURANCE COMPs 


OF THE 


United States of America, Washington, D.C. 


CHARTERED BY SPECIAL AcT or CoNGRESS, 1868, 


Cash Capital, . . . $1,000,000. 


1N?2, 









ANNUAL STATEMENT, January 1, 1872. 
Receipts...... $00.060060000008 2060050090008 00560000000 04s 0088 RS TSK CCC HSEECRES 741,830.52 
DisburseMentS ..cccccccccccccccceccccccccccccsssecsssessssesseseseesssesens 359,612.29 
lacrease in Net Cash Assets during the year....ccesceeeeecereccecceeens 385,218.23 
ASSETS. 
Cash in Bank and Trust Companies ......+ss0+ sssceeceecessreserenes sees $126,893.08 
Government, State, and Municipal Bonds.........cscesccsecscccsccveeeces 646,000.06 
Loans secured by First ON OF TENGE TENE. cc ccsscccccecsnncessssese 487,302.46 
Loans on Collaterals .......seeeeeeeeeeee seeee 730,664.96 
Deferred and Unpaid Premiums..... 111,219.41 
Accrued Interest ...66 seeceeee PSCC CTDEDCC OSs eeDEDEESCES CORSE SED EDCKSHE6O8 25,160.37 
Total Assets January 2, 1872 ..ccccccccccccccccccccccccccccccccee-co $2,133,240.34 
LIABILITIES. 
Total amount required to safely re-insure all outstanding risks......++.+++ $1,028.017.00 
Losses Reported but not Due) occcocccccccccccvcevccc.cccdecevesecccccceces 63,080.52 
Total Liabilities January 1, 1972...ccccccccccscccsevccsccccccccccccces $1,091,703.52 
Surplus (Security additional to Re-insurance Fund) ...........+ss05- $1,041,536.-82 
A STRONG STOCK COMPANY. 
SPECIAL FEATURES, 
SECURITY, LOW RATES, NO DIVIDEND DELUSIONS. 


OFFICERS. 
E. A. ROLLINS, President. 
AY COOKE, Chairman Finance and Executive Committee, 
1, D. COOKE, Vice President, Washington. 
EMERSON W. PEET, Vice President and Actuary 
JOHN M. BUTL ER, Secretary. 


Contracts direct with the Company, giving liberal and continuous Commissions, will 
be made in we pee ot the country with efficient and reliable men who purpose to canvass 
personally for Life Insurance, Address 


BRANCH OFFICE, PHILADELPHIA, 


Where the business of the Company is transacted, 


ASBURY LIFE 


Insurance Company, 


OFFICE, 805 BROADWAY, NEW YORK, 


Cor. of Eleventh Street. 


President. 
I. A. STILES, Sec’y & Actuary. 
M. D. SAVIN, E. M. PURDY, M.D., Med. Ex. 
». T. MACFARLAN. LEMUELSKIDMORE, Counsel. 
EMORY M'CLINTOCK, Consulting Actuary. 


C. NORTH, 


A... ¥.. STOUT, 
Vice-Pres ts. 


and useful features for those desirin 


on their own live 


We present the following strang g to work insur 
ice for this Company, or effect insurance ; : ae : 

1. We issue all the various kinds of ? icies in present use on single ind joint lives— 
namely: Whole Lite. Ten- Payir vent La Endow: and Annuities; and ¢ 
following, issued only by this Co mpany : Jlalf-Premium Plan, One Year ° 
and Commuted—that is, a * commuted ” policy allows insurers to relinquish their interest 
in profits, and receive instead an immediate and permanent addition of one-third to the 
amount assured by their policies. 

2. Registered Policies, countersigned by the Insurance Department of the State of 
New Y ork, certifying that such policies are secured by # speci il deposit. 

‘Travel unrestricted in Northern States and E1 and af* er first year throughout 
the world. 

4. All policies non-forfeitable 
equitable for the full term, payable wh 
without exchange or cr ynditions—that is, aft 
Company wi nid require no notification from the party 
in order to secure whatever value he 1s entitled to—an advantage 
am 


ents, 


urope * 


after two annual payments—standing good for an 
en the original policy would have matured, 
rtwo annual payments have been made, the 
easing to make further payments 
given by no other Com- 


value 


Loans made when desired of one-third of premiums, if amounting to 340 and up- 

ward, but no note requirec ; i 

6. Dividends to policy! yholders after two annual payments made on the Partnership 

Plan, according to the capital (represented by the premium reserve) which each partner 

“Tre > he 

has in the Compuny, ind can be ipl ylied, at the option ot insurers, to an increase of the 
polic y. to reduction of future premiums, or payable in cash. 


7. No extra charge on female lives. 


NORTHWESTERN DEPARTMENT, 


191 West Madison St., Chicago. 


GEORGE C. COOK, President W. R. MARLAY, Secretary. — 
THOMAS BEVAN, M.D, Med. Examiner. Hon. GRANT GOODRICH, Counsed. 
Superintendent of Ayencies. 


D. H. LAMBERSON, 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF HARTFORD, CONN. 
(Incorporated by Special Charter of the State of Connecticut, May, 1862.) 


ASSETS, RATIO 


January 1, 1872. Ot Assets to Liabilities, 


$2,410,774.00 142.85. 








BOARD OF DIRECTORS: 


SAMUEL E. ELMORE, . President Continental Life Insurance Company. 
Hon, JOHN S&S, RICE, - - - Ex-Speaker of House of Representatives. 
OGER AVERILL, . - Ex-ieutenant Governor of Connecticut. 
wie a H. POST . - - : ° . 
CHAS. S. BISSELL, Esq. a, . . 
Hon. |. UCIUS - HENDEE, - ° 


Talleott & lost. 
- Suffield, Conn. 
President of Aftna Insurance C ompany. 


Hon. EZRA H LL . - . - . - Chamberlain & Hall, 
HORACE CORNWALL, . . - - - - - Counsellor, 
CHAS. - . - - Counsellor, 


ré LE ° ° 
ELIJAH C. “KELLOGG, Esq., - ‘ ‘ . ‘ - Hartford, Conn. 


Issues all the destrable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS. 


SAMUEL E, ELMORE, President. 


FRANCIS D. DOUGLASS, Secretary. H. R. MORLEY, Actuary. 
P. M. HASTINGS, M.D., Medical Examiner. 


A few good Agents wanted. 


THE MUTUAL BENEFIT LIFE 


INSURANCE COMPANY, 


NEWARK, N. J. 





ASSETS, 

Cash on hand.....ccccecescecees $522.074.34 Brought over....seseeees + + +$23,241,795.81 
Real Estate. .ccccccscsce cocccce 144,220.55 
United States Securities........ 1,551,500.00 Interest due and accrued....... 490,042.91 
State, City and County Bonds. .5,418,300.00 I remiums due, not yet received, 
Bonds and Mort; PAQES.-crecseee $1950. 257-7 zo| 00 issues principally of No- 
Loans on Policies in force...... 6,§51.855.72| Yember and December ..... 307,003.73 
Loans on Scrip.... cccccccce co 1,460.17 
Due for Premiums in course of 

transmisSion.....+++eeceseeee 110,221.30 Total Assets, Jan, 1, 1872. ..$24,099,220.44 


The dividend of return premiums declared by the directors in 1871, will be paid to the 
assured as their premiums fall due in 1872, in conformity with the rules of the Company. 

The dividend of return premiums to he paid in 1873, will be apportioned during the 
year, upon the equitably adjusted percentage plan lately adopted by the Company. 


LEWIS C. GROVER, President. 
H. N. CONGAR, Vice-President. BENJ. C. MILLER, Treasurer. 
EDWARD A. STRONG, Secretary. AMZI DODD, Mathematician. 


Missourt MuTUAL 


Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B, BARRET, Vice-President. BEN WILLIAMS, Secretary. 


Send for Circulars of the 


“NET PREMIUM OR FUNDED LOADING 
And the 
“SEVEN PER CENT INTEREST PAYING PLAN.” 


Original with this, and worked by no other Company. 
Good Agents Wanted. 


PLAN.” 


Address, 
HOME OFFICE, ST. LOUIS, MO. 
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THE 


CONNECTICUT (jJENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary, F. V. HUDSON, Suf’t. of Agencies, 
SHEPP*RD IIOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 


It issues all the ordinary approved forms of Life and Endowment Policies, and in addition 


ORIGINATED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other companues, as the 


BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 

Address, with references, record and experience, either of the offices. 


THE 


MOounNpD CitTy MUTUAL 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders, 


ALL KINDS OF POLICIES ISSUED, 
Travel, occupation and residence unrestricted. 
FICERS. 
JAMES B. EADS, Fres’t. A. M. RRIF" TON, Vice-Pres’t, S. WW. LOMAX, Secretary. 
C. G. McHATTON, General Agent, T. A. RUSSELL, Attorney, 
W. HATCH, M.D., Medical Officer. W.E. HARVEY, Consultg Actuary. 
DIRECTORS. 
ow B. EADS. A.M. BRITTON. J. M. HARNEY. T. A. RUSSELL. 
G._WELLS. JAMES LUPE, A. B.GARRISON, W. H. JENNINGS 
NORMAN J. COLMAN. ‘ 


THE EXCELSIOR LIFE INS. Co. 


OF NEW YORK. 
Office, 68 and 70 William Street, New York. 


F. A. PLATT, 
E. S. TURNER, 


Non-forfeitable after one annual ame 


CHAS. N. MORGAN, President. . Vice- Presidents. 
O. PACKARD, Secretary. 

An entirely new plan, 

Policyholders can at their option convert their Policies into Annuities, or into paid-up 
Policies. 

If for any reason a Policvholder wishes to cease paying premiums, his Policy immedi- 
ate! becomes a source of income. 

This plan, just originated by this company, removes every objection that can be urged 
against Life Insurance. 

Send to or call at the company’s office and procure prospectuses, explaining the details 
of this plan. 

This company permits its members to travel or reside in the Western Ilemisphere any- 
where north of the Tropic of Cancer and in any part of Europe. 

Dividends paid annually. Full partic:pation in profits. 

Ample capital and large and rapidly increasing surplus. 

ae Agents will find this a very easy company to work, and, before renewing their 
contracts, are invited to communicate with the Superintendent of Agencies, Good terri- 
tory and liberal! terms to reliable and successful agents. 
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MUTUAL LIFE INSURANCE Co. 


BOSTON. MASSACHUSETTS. 


Organized as the Exponent of the “ Massachusetts 


Non-Forfeiture” Law, 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available 
immediately as Cash in payment of Premium, or to increase the amount 
of insurance, at the option of the insured. Six dividends have been paid 
since the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUSINESS. 

ALL POLICIES NON-FORFEITABLE, and all 
entitled to a paid-up policy after one payment. 

SPECIAL NOTICE.—T7ke Company will make contracts with 
Agents corresponding directly with them. 


cash policies 


BRICE COLLARD, General Agent for New York, 


OrFice, No. 155 DrRoapway, NEW YorRK, 


FRANKLIN BABCOCK, General Agent, 
No. 669 WABASH AVENUE, CHICAGO, ILL 


LIFE ASSOCIATION 


OF AMERICA. 


PURELY MUTUAL. ALL POLICIES NON-FORFEITING. 








All policyholders participate equitably in the government and 
earnings of the corporation. 

The only Life Insurance Company which, by ITS CHARTER, secures 
to retiring policyholders a fixed surrender value for each policy. Also 
to each State AT LEAST ONE DIRECTOR in the General Board of Direc- 
tors. Also local investments in each State in proportion to its pre- 


mium or re-insuranee fund. 





GENERAL OFFICE: 


307 North Fifth Street, St. Louis, Mo. 


HENRY W. HOUGH, 


JAMES H. BRITTON, 
Vice-President. 


President. 


WILLIAM HANLEY, 


Secreta ry. 


NEW YORK DEPARTMENT OFFICE: 
No. 92 Broadway. 


C. F. BURNES, Allorney and Superintendent 








THE 
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ATNA 


Insurance Company, 
OF HARTFORD, CONN. 





Life 


Assets, JAN. 4, 1872, - $16,640,786.24 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H, W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON. W. RUSSELL, M. D., Consulting Physician. 
DIRECTORS: 
A. R. HILLYER, 
JAS. CAMPBELL, 
T. O. ENDERS, 
W. H. BULKELEY. 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 


‘ 


New York Office, Nos. 165 and 167 Broadway. 


L. MORTON, Manager. 





C. H. BUSH, Manager, PHtLapetpHia OFFicr, 123 South 4th Street, 
Philadelphia, Pa. 


All Policies now issued non-forfeitable after the second payment of premium. Divi 
dends are declared annually after the first payment, available immediately as cash in 


payment of premium. 


THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN, 





Casu ASSETS OVER Har A MILLION Do.uars 


D. F. SEYMOUR, Vice-Pres’t. WAREHAM GRISWOLD, Pres't. 
JAMES P. TAYLOR, Secretary. STEPHEN BALL Ass't Sec'y & Act’y, 
H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term and Endowment Policies. 

It apphes to all its Whole-Lite and Endowment Policies, the MASSACHUSETTS 
NON-FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method 
whereby Life and Endowment Assurance are combined in one policy in such a manner as 
to furnish AN ENDOWMENT to the policyholder at a lower annual premium than is 
fs a by any other system. Upon this system, premiums and interest are non-forfeit- 
ble from the beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred. 
Commission or salary paid. Parties desiring information or agencies are invited to send 
for a circular, or to call upon 


R. T. PETTENGILL, General Agent, 
No. 659 Wabash Avenue, Chicage. 


Cc. F. STURTEVANT, General Agent, 
No. 365 Broadway, New York. 


DRISCOLL & PLATT, Managers, 


Ne. 262 Broadway, New York. 


H. E. VALENTINE, Sup’t of Agencies. 
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OLD AND TRIED. 
Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, Mass. 


THOMAS F. PLUNKETT, occcccccccsccceccccce ccccccccced vesident. 
| H. ef * § Gt ae CCCP RETO O REESE HEHE EEE ooee SeCrelary. 
EDWARD BOLTWOOD. cee CCC CERO Hee Oe coos Treasurer. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME;; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premjums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted, 

Examples.—Claims actually paid under this feature: 

JAMES Joyce, of New York, insured for $1,000, died four wonths after his Premium 
was due and unpaid. Amount paid, $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN |. ECKEL, of Cleveland, insured for $1,¢co, died nine months after his 
Premium was due and unpaid. Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid, Amount paid, $1,000, less 'wo Premiums. 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


G uaranteeing L£very Day's Insurance Paid For 
PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Policies 
in force two years. Dividends paid annually in cash, or used to increase the amount of 


insurance, 
Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence. 


Goop AceEents WantTEeD. 


THE EMPIRESTATE Lire 


Insurance Company, 
WATERTOWN, N.Y. 


GEO. B. PHELPS, Pres’t, L. PADDOCK, 1st V. Pres't, EZRA CORNELL, 
ad V. Pres’t, JOHN SHELDON, Secretary, JAMES F. STARBUCK, Counsel, 
JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages, It affords perfect security. Is 
located with especial reference to economy in the management of its affairs. Low 
rates. No restrictions on travel or residence. Issues policies upon the Stock or Mutual 
plan. Takes no notes for premiums, Will loa: one-third of premium if desire d. Par- 
ticipating Policies incontestable and non-forfeitable after two annual payments. Will 
grant “paid-up” Policies within ninety days from default in accordance with the 
** Massachusetts Law. or for amount of premium paid, Limited premium Policies non- 
forfeitable for pro rataamounts. Thirty day’s grace given on annual payments. Dividends 
made on the Contribution plan. 

&e~ Liberal inducements to Agents. 

A. D. FITCH, No. 8 West Third St., Cincinnati, O! 
~ 
Western Department 


Manager of Agencies 


CHARTERED BY SpECIAL Act or CONGRESS, 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, 


OF WASHINGTON, D. C. 


MATTHEW G. EMERY, President J. P. VERREE, Vice-President. 
JOHN B. PATTERSON, Secretary. 


A NATIONAL MUTUAL LIFE INSURANCE COMPANY. 
A special deposit of $100,000 with the U. S. Treasurer as security to Policyholders. 
Active Agents wanted in every city and town in the United States. 


All approvrd forms of Policies issued upon the Stock or Mutual plans, and NON- 
FORFEITING. Rates of Premiums compare favorably with all sound and secure 
Companies. No Restrictions upon travel or residence. Mividends annually on the con- 
tribution plan. No Extra Charge on lives of females or officers of the army or navy. 
Thirty days’ grace on all renewal premiums, Economy the watchword. No hazardous 
risks accepted. Losses promptly paid. 

\ Home OFrrice, 
’NATIONAL BANK OF THE REPUBLIC BUILDING, Wasuineron, D. C, 
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GLOBE 
Mutual Life Insurance Company, 


PLINY FREEMAN, President. 
LORING ANDREWS, Vice-Pres't. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man'g Direc. Agn’s. JAS. R. HOSMER, Suf’t Agnce’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1872, - $3,213,185 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office. 


FOURTH ANNUAL REPORT | 


OF THE 


CHICAGO LIFE 


INSURANCE COMPANY. 


STATEMENTS FOR THE YEAR ENDING DECEMBER 31, 1871. 
RECEIPTS DURING THE YEAR. 























Premiums and Policy Fees $62,112.28 
Renewal Premiums .. 23 oa 70.589-94 
Umterest..ccccccccccccccccccvccescccssccsecesecccscssccoseccoescces 11,270.49 
$148,972.62 
DISBURSEMENTS DURING THE YEAR. —_—_—_—_—_ 
Dividends to Policyholders and Stockholders. oe $29,007 .49 
Keturn Premiums paid for surrendered Policies. 14,816.53 
i Bg re eae ee 10,590.00 
Re-INSUTEMNCRs occ cccccctcocsceepensseeeeeess 2.585. 74 
Taxes and Fees to Insurance Departments......... 1,705.07 
———_ $58,676.43 
Commissions and purchase of future Commissions.......... 18,512.29 
Agena’ Capenass osc cccessccsceccccesessaseseeees 14,337-20 
Ne 90.0060 05.000000seeerrseeanessbee> 5 OOP CSTO CESS eeeesEsese 11.032.28 
Medical Fees, Printing, Advertising, Office Rent all other 
CEPOMBE 6 cccvcacccecccsccccconcescncvccoececeeouesesécocosce 12,470.26 
—————— SE 56,052.09 
$115,628.52 
The assets of the Company are invested as follows: —_ 
6 606 6ibh cs cebeccneubeng o4s 00d tnedabegeeesencsereaneese $09.333-34 
OF. B, Geeearnennns Dems... cc coccoscccccccsscebecceccesous ° 6.000 .00 
ERD Cli CORTIIRIRER s 00 6:00:00 0 50000 0000000000580008 006..y ches coos 27.700.00 
———— $133,633.34 
Cash on bund and in Bath... .ccccccccocccccccvcccccscccccccccces 21,323.99 
ee Gr DG PANNE, Bondi csceccckveccsceuneoonsace 5 19,593.06 
Bills receivable for Preaiums........ccec.scccoccccccccssccceccce 7.710.60 
Debts for Premiums................ Se ee ee 3,080.92 
Deferred Premiums, semi-annual and quarterly......... «++-++++- 16,720.40 
All other property and securities, including Company’s supplies. 500.00 
Imterest Sccrued. cccccccccescccs ee 500.00 
———._- ©.7%4 -97 
$203,368.31 
The assets are thus appropriated : pees 
Capial Stock........ccce..ccccce coccccccccescccccccccsonscccces $113,050.00 
Ser RBs 000 c 0008 oss ones 00esee ss ci cesesoseccccessccesscvoeesessce go, 318.31 
— 3203.35! 
Total number of Policies in force.........seeeeeecccecccecccnccececesescsess 2.343 
Tetnl emnount at Risk 2.0.4... cccccce cvccccccccccccccescccoccsceescocsosese $3,416.414.07 
Amount Premiums on Policies in force. ... 2... oe. eee ee ee cece ewes erences 133,210.37 
Amount necessary for Re-insurance by State standard of 4 percent valuation 
and Actuaries’ rate of Mortality. .........scccscccecs. sss seces ges davenee 175,000.00 


Total number of Policies issued in the Year 1871... ceeeee cece ecceeeeeseees 1,593 





MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 


SPRINGFIELD, Mass. 


INCORPORATED 1851, Purg.y Mutual, 





CHAS. McL. KNOX, Secretary. 
JAS. W. MASON, Actuary. 
CALEB RICE, President. 





ASSETS, . ‘ , 
ANNUAL INCOME over 


Dividends on the Contribution plan, annually from date of Policy. 


$4,083,608, 


1,400,000. 


The Massachusetts Non-forfeiture Law applies to all policies of every form, from the 
first payment, so that no policy ceases by non-payment of premium, until the full amount 
of previous payments has been spent in carrying the risk, 


Liberal arrangements may be made by agents or solicitors, on application to the Come 
pany, or to any of the following: 


Messrs. SMITH & FOSTER, 243 Broadway, New York City. 


General Agents for New York City and vicinity, 


JOHN KNOX MARSHALL, 


S. E. Corner of Sixtu and WALNUT STREETS, PHILADELPHIA, 


General Agent for Pennsylvania.} 


ECONOMICAL MUTUAL 


Life Insurance Company, 


PROVIDENCE, R. I. 


SIMON S. BUCKLIN, C. G. McKNIGHT, 





President. Vice-Pressdent. 
Hon. ELIZUR WRIGHT, WM. Y. POTTER, 

Actuary. Secretary. 
Polscses in force Dec. 31, 1971, ASSETS, 
$6,459,361.00. $e $905,891.00. 


/ 


ADVANTAGES. 


I, Absolute security from loss. If for any reason the premiums are not paid wheu 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This is the only Company that makes all 
policies absolutely non-forfeitable FROM THEIR DATE. 

Il. No extra charge on the lives of females. 

III, Free permits to officers of the Army and Navy. 

1V. Free permits to visit foreign countries whenever the insured so desire. 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are managed by a Board of Directors comprising some of the best financial talent in New 
Englan ing g others, Hon. Wm. Sprague, Hon. H. B. Anthony, Hon, 
Elizur right (Actuary), Geu. A. E. Burnside, Simon S. Bucklin (President), Isaac H. 

P, Mason 





Southwick, . 


The attention of experienced solicitors is invited to the plans of this Company, which 
are —~ i eens above, and which make it a particularly desirable pany to 
canvass for. 


Applications for District Agencies from those who p' se to solicit personally and 
energetically will be received and favorably considered by the General Agents. 

A few competent and reliable General Agents are wanted for unoccupied fields, with 
whom liberal arrangements will be made. 


L. M. MILLER, Superintendent of Agencies, Detroit, Mich. 
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Home Lire Insurance Co. SECURITY 
OF NEW YORK. Life Insurance Company of New York 
WALTER S&S. scitsclainiaaes President, 








THE HOME, while receiving in premiums, during the past ten years, an aggregate 
$4,500,000, has been enabled to return to ifs members $1,000,000 in dividends, having 
made and paid a dividend every year since the first, showing a ratio of total dividends to 
total premiums which largely exceed that of other Companies during their first ten years, 
as will be seen by referring to the Report of the Insurance Department of Ohio for 1869. 


THE HOME has paid in losses over $1,000,000, and has now $3.650,000 in the most 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


solid assets, showing now, as it has shown every year since its organization, a handsome 
net surplus over and above all liabilities, including capital stock, S y, T ¥ 
THE HOME shows not only the largest ratio of Dividends paid to total Premiums ALL POLICIES NON-FORFES nS. 
received, but also the largest ratio of interest realized (being higher than that of any of 
the Western Companies who boast so much of high interest), NO RE STRICTIONS ON TR AVEL IN ANY P ART 
WITH all the popular features. and a record which is surpassed by none and equalled ‘ aes oe ; ; ‘ a : 
by very few Life Companies, the Ilome now invites men of strict integrity and good OF THE WORLD. 
ability, to take General or District Agencies, with a contract direct from the President 
upon the most liberal terms consistent with sound principles, for the following fields: 


NO EXTRA RATE FOR INSURING FEMALES. 





WESTERN NEw York, MINNESOTA 
NORTHERN Onto, KANSAS 
, ae 2 
WESTERN MICHIGAN, NEBRASKA ™ 
CENTRAL AND WESTERN ILLINOIS, CoLorapo, 
SOUTHERN Iowa, CALIFORNIA, AND 
WISCONSIN, oO : “? This standard Company is too well and favorably known in the Northwest to require any 
REGON, detailed statement of its fair and impartial manner of doing business, City canvassers 


Affording a rare opportunity for good agents to build up a permanent income with an A and country agents will find no better Company to work for, 
No.1 Company. The Home has no “branch offices,” and no “ managers,” either at en 
Chicago or elsewhere, to control its territory or its business; but is prepared to pay 


directly to men who take territory and canvass and procure business, fu// compensation, 


JAMES E. SPRINGER, Gen'l Agent for Indiana, \ndianapolis. 


ep them a contract direct from a Company whose record for the past ten years, as J. L. DAYMUDE, Gen'l Agent for Lowa, Davenport. 
tothe treatment i Pr affor ici rumes 5 ihe Wie Sart an Se ay 7 “NY & > ae ‘ . -¢ : 
7 of tts agents, aflords a sufficient guarantee that their rights will always HOMANN & REHM, Gen'’l Agents for Missour?, St. Louis. 


be protected, 


Gentlemen wishing information in regard to any of the terrltory mentioned, will 


H. E. METZGER, Gen'’l Agent, Cleveland, Ohio. 


apply to | JAMES E. SPRINGER, Gen’? Agent for Kentucky, Louisville. 
COL. M. MUDGE, Gen'l Agent for Michigan, Quincy, Mich. 
E. H. KELLOGG, | W. B. DAVIS, Gen'l Agent for Wisconsin, Madison, Wis. 
Superintendent of Agencies, Milwaukee, Wis, C. H. BAKER, Gen'l Agent for Illinois, 756 Wabash Ave., Chicago 
| Cinece cae ame 


PIEDMONT & ARLINGTON NATIONAL LIFE 


Life Insurance Company, 


RICHMOND, VIRGINIA. 





Over 15,000 Policies Issued. Annual Income over $1,500,000. 


Insurance 





PROGRESSIVE, PROSPEROUS, PROMPT. 


OF NEW YORK, 


OFFICE, - - No. 212 BROADWAY, 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
Knox’s Building, Cor. Fulton St, 


and Good Surplus. 
Life Insurance, Annuities, Endowments. 


Fremitums Cash, Policies Ltheral, Annual Divtston of Surplus. Issues all the new forms of policies, and presents as favorable terms as any Company 
‘ ia the United States. Thirty days’ grace allowed on each payment, after the first year, and 


| the policy held good during that time. All of our policies are incontestible after five 

e <~S T TV / TO 2 | annual payments. Policyholders share in the annual profits of the Company, and havea 
TALIESIN EVANS, General Age nt, | voice in the election and management ofthe Company. Nopolicy or edie charged. 
All policies non-forfeitable on the principle of the Massachusetts law. 


ROME, NEW YORK. EDWARD A. JONES, President. 


W.C. C ARRINGTON, President. J. J. HOPKINS, Assistant Secretary J. O. HALSEY, Vice-Pres't. JOHN A. MORTIMORE, Sec'y. 


JOUN E. EDWARDS, Vice President. Pror. E. B. SMITH, Actuary, HIRAM B. WHITE, M. D., Medical Examiner, 


D.}. HARTSOOK, Secretary. B. C. HARTSUOK, Cashier, Residence 5 Greene Ave., near yh At office, daily, from 1a to 3 





ba Agents wanted in unoccupied territory. AGENTS WANTED. CALL oR SEND FOR CIRCULAR. 
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LYCOMING 


FIRE 


Insurance Company, 


OF MUNCY, PENN. 


CAPITAL & ASSETS jan.1, 197, - 
LOSSES PAID, To Jan. 1, 1972, OVER - 


$6,353,800 
4,000,000 


This Company has settled all o 
its CHICAGO LOSSES, at 


One Hundred Cents on the Dollar. 


This old and reliable Company has 
met all of its Liabilities promptly for 
over 313 years, and all of the above men- 
tioned Assets are available for the pay- 


ment of Losses and Expenses. 


J. W. CHAMBERLIN & CoO., 


Manacers or Eastern DEPARTMENT, 


OFFICE: 


No. 243 BROADWAY, NEW YORK CITY. 
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PuHanix MUTUAL 


Life Insurance Company. 


HARTFORD, CONN. 


JANUARY rst, 1872. 


Policies Issued in 1871, - 10,039 
Income, 1871, - $3,135,736.14 





The only Company of consideration that has increased its business in 1871. 


ASSETS, securely invested, - - $7, 510,614.05 
SURPLUS, tree of all liabilities, = - 1,557:822-77 
DIVIDENDS paid to policyholders 

during the year, - - - 663,654.22 
INCOME for the year - - 3,135,730.14 


The following table exhibits the progress of the Company during the last ten years: 


Dividends Losses 
Policies Income aid by Assets, 
Issned. *olicy- Death. 
holders. 
1862-63 1,717 $ 125,672 $ 1.244 $ 58.600 $ 437-933 
1864-65 6.599 789.733 2,388 117.200 903.285 
1866-67 9.919 2,027.651 50,222 196.050 2,218,344 
1868-69 16,852 4.363.812 461,716 502.544 5,081,975 
1870-71 19,105 4,963,392 1,162,412 1,153,056 7,510,614 


An examination of the above figures shows that the Company is a 
progressive one, that it guarantees ample security to its 
policyholders, and that it affords insurance at 
the lowest rates. It appears also, that 
within the last ten years it has 
paid to its policyholders 
in Dividends, 
nearly 


One Million Seven Hundred Thousand [Dollars, 


And in losses by death more than 


TWO MILLION DOLLARS, 


And at the same time it has greatly increased its Assets, as well as maintained a large 
Surplus over all Liatsities, Since the commencement of its business 
the Company has issued over 


SIXTY-ONE [THOUSAND POLICIES 


And has paid to the families of its deceased members over 


Two-and-a-Tllalf Million Dollars. 


E. FESSENDEN, President. 
J. F. BURNS, Secretary. 
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Life Insurance Company, 


Or New York. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 
ORGANIZED IN MAY, 1866. 
No. Policies issued to Jan, 1, 1872, - - - : 2,500 
No. Policies issued and revived in 1871, : ° 10,170 
ASSETS, Jan. 1, 1872, - - - : ° $5,362,814 


This Company is PURELY MUTUAL in its operations, 
dividing its entire surplus among its Policyholders, annually, on 
the “* CONTRIBUTION PLAN,” and claims a larger business 
and a lower ratio of expense to income, than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its Total Assets are sufficient to discharge all liabilities, 
including re-insurance, pay back all its stock capital, and leave 
as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS, 


This Company issued more Policies in 1870 than any 
other Company in the World. 


NORTHWESTERN DEPARTMENT: 


Ittino1s, Wisconsin, MINNESOTA, NORTHERN Miussourt, 
Kansas, CoLtorapo, UTrau, WyYominac, 
Dakota, Montana, IDAHO. 
OFFICE: 
Cor. MONROE anp LA SALLE STREETS, CHICAGO. 


Ss. T. LOCKWOOD, 
MANAGER. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 
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A 


Life Insurance Company, 


W. HAXTUN, 


All Dividends Non-Forfeitable by Charter. 


Secretary. 


185 Broadway, New York. 
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CASH ASSETS, $2,900,000. 


Annually, from date of Policy. 


‘SSILUND SNUAD 


Dividends made 


PoLIcIES KEPT IN Force sy DIvipEnps. 


EXAMPLE.—Age, 44—Policy, $10,000—Annual Premium, $364.60 


Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 


All the profits are Divided among the Policy- 


holders. 





H. D. PENFIELD, General Agent, 


No. 586 Wabash Avenue, Chicago, III. 
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Tue SpecTATOR CANVASSING DocuMENTs. 


REDUCTION IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired : 


Where an assortment is ordered we can furnish much more cheaply. On orders of 5,000 copies we will print Company’s or Agent’s adver- 


tisement without extra charge. 


GRADE I. 
100 1,000 5,000 
Copies, Copies. Copies. 
HOW IT PAYS? Life insurance as an investment. The 


best argument for business men. 2 colors, 32 pages... $4.00 $35.00 $150.00 
WILL IT PAY? Companion to How it Pays? 2 colors. 

32 PAGES. oeeee eevee eccccceccsccccccce eccccccccccccccccs 4.00 35-00 150.00 
IS IT TOO DEAR? 16 pages....ce.cccccee sovccccesees 3.00 20.00 75.00 
THE CO-OPERATIVE HUMBUG. A masterly expox 

sition of the co-operative SWindle.....cccccessccccceeess 4-00 25.00 100.00 


100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of 


each, $100.00; 5,000 of each, $450.00. 


GRADE II. 
100 1,000 5,000 
Copies. Copies. Copies. 
CRIMES OF THE NOT INSURED. 2a2colors. 8 pages. $2.50 $15.00 $65.00 


HOW TO DIE RICH. 2colors. 8 pages.......+.. cesses 2.50 15.00 65.00 
A TALE OF BLACK FRIDAY. 2colors. 8 pages..... 2.50 15.00 65.00 
A SECRET WORTH KNOWING. 2azcolors. 8 pages.. 2.50 15.00 65.00 
MUTUAL AND STOCK PLAN OF LIFE INSUR- 

ANCE. a2colors, 8 pageS.....ccccocscccccccccscescses 2.90 15.00 65.00 
BUSINESS WORTH OF LIFE INSURANCE, 2 colors. 

S PAGES... cocccee....cccccccccccces ecccsccccccccscccccccs § 2.50 15.00 65.00 
RENEW YOUR POLICY. a2colors. 8 pages.....+..++. 2.50 15.00 65.00 


ADVICE TO POLICYHOLDERS. (English.) 16 pages. 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS, (German.) 16 pages. 2.50 15.00 65.00 
(A most convincing document against allowing policies 
to lapse.) 

The leaflets in the above grade are among the choicest in our entire series. Printed 
in elegant style. ¢ 

100 copies of each of the above in one package (goo copies in all), $18.00; 1,000 copies 
ot each, $115,00; 5,000 copies of wach, $500,00. 


GRADE III. 
100 1,000 5,000 
Copies. Copies. Copies. 
TO BECOME INSURED IS TO BECOMES$RICH. 


SONGMrescccvcsccccecgdacesccsvocciovesssvedsescccss Gaep ~ Gagan $55.00 


DUTY AND PREJUDICE, 8 pages....ccccsecesecess 2.00 13.00 55.00 
LUCK IN A BOTTLE. § pages....cscccceccecccecees 2.00 13.00 55.00 
TEN YEARS OF A GREAT NATIONAL BLESS- 

ING, 8 Pages .-ccecccccccccccccccccessccccescsscses 2.00 13.00 55.00 
THE FALLACIES Of CO-OPERATIVE INSUR- 

ANCE. By Ettzur WriGuHT, 8 pages........+++- 2,00 13.00 55.00 


100 1,000 5,000 

Copies. Copies. Copies. 
WHY DOI INSURE MY LIFE? acolors. 4 pages 2.00 13 00 50.00 
PRACTICAL EXAMPLES. 2 colors. 4 pages....... 2.00 13.00 §0.00 


100 copies of each of the above in one package (700 in all), $10.00; 1,000 copies of each, 


$75.00; 5,000 copies of each, $300.00. 


GRADE IV. 


100 1,000 5,000 
Copies. Copies. Copies, 
WHY LIVES SHOULD BE INSURED. By Hon. 
HORACE GREELEY. 4 PageS .4.--.-eeeeeeee « coecces ‘$1.50 $10.00 $35.00 
LIGHT IN A DARK PLACE. Illustratiug the bene- 
fits of non-forfeiture. 4 pages......+..+++++ eccccccees 1.50 10.00 35.00 
HOW HE LEFT THEM. 4 pages........-seceeeceees 1.50 10 00 35.00 


100 copies of each of the above in one package (300 copies in all). $4.00; 1,000 copies of 
each, $25.00; 5,000 copies of each, $85.00 


GRADE V. 
The Spectator Tract Leafiets. 


This series is issued in assorted packages, containing twelve distinct Leaflets of two 
pages each, and embracing almost every phase of arguments in favor of Life insurance, 
as may be inferred from the titles, which are as follows: 


What Might Have Been, 
The Question of Investment, 
How To Be Rich, 
Common Facts Little Known, 
Only a Trifle, 
The Law of Life. 
The Only Safe Provision, 
Proving Their Faith By Their Works, 
I’m Not Married, 
Sense in Business, 
The Best Security, 
The Universal! Privilege. 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 


package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.00 per 100 leaflets; $4.00 per 500 copies ; 


$6,00 per 1,000 copies; and $60.00 per 12,000 copies. 


Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra charge. 


J. H. anv C. M. Goons t, 


PUBLISHERS. 


NEW YORK : 
Nos. 156 and 158 Broadway. 


Orrices or THE SPECTATOR, } 


CHICAGO : 
Nos. 161 and 163, La Salle Street. 
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[NSURANCE (COMPANY, 


HARTFORD, CONN. | 











CASH CAPITAL, - - - - $8, OOO,O0O0O. 


Cash Assets, July 1,1871, . : 


Liabilities, ; 





Net Assets, ; ; : , 


$6,047 378,07 
; 242.435.87 


$5 804,942.20 











LOSSES PAID 








$29,054,744.87 





IN 52 YEARS. | 








OBERT BUELL, 
A. ey 


OSEPH CHURCH, 
E 
ROLAND MATHER, 


J. GOODNOW, Secretary. 





DIRECTORS . 
SAMUEL S. WARD, DRAYTON HILLYER WILLIAM F. TUTTLE, 
AUSTIN DUNHAM, WALTER KENEY, ; GEORGE ROBERTS, 
GUSTAVUS F., DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, 


L. J. HENDEE, President. 


E. J. BASSETT, General Agent and Adjuster. 








EDWIN D. MORGAN, 
ph HENDEE 
FRANCIS B. B. COOLEY, 





WM. B. CLARK, Ass’t Secretary. 


CAPT. E. P. DORR, General Superintendent Inland Department,.sseessccvevccscccscececcecccsesecess» buffalo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Branchessessrvceccee ceccccsscccceccceccceceececess san Francisco, Cal 


F. C. BENNETT, General Agent. 





BRANCH OFFICE, CINCINNATI. 


TWENTY-SEVENTH. ANNUAL REPORT OF THE 


W. H. WYMAN, Ass’¢ General Agent. 


NEW YORK LIFE 


we. 


MORRIS FRANKLIN, Presipenr. 


OFFICE, Nos. 


Insurance Company, 


January Ist, 1872. 


8346 & 348 BROADWAY. 


WILLIAM H. BEERS, Vics-PresipEnt AND ACTUARY. 


CORNELIUS R. BOGERT, M. D., Medical on THEODORE M. BANTA, Cashier. 
GEORGE WILKES, M. D., ; CHARLES WRIGHT, M. D., Assistant Medical Examiner. 
D, O’DELL, Superintendent of Agencies. 
Amount OF Net CasuH AssETS, Jan. 1, 1872, - - - - - - - - - - - $15,676,097.96 
RECEIPTS. 
Amount received for Premiums, interest, &c., - - - - - - - - - - - 7,181,295.89 
DISBURSEMENTS. _522,857:393-85 
For Dividends and Expenses, - - - - - - - - - - - - $2,848,688. 4 
For Losses by Death, - - - - - - . - : - - - - 1,318,958. $8 } 49167, 646.49 49 
ASSETS. $18,689,747. 747.36 
Cash in T Cc , in Bank d ee ere | POR a we cvevsecsecddvondeccdccavecessocunetccasecveselbescbccoees 8 
Rovacbed in United Binlee New oa State, and uther stocks, $1,845.009.15 | warn ovte * $18,089,747-9 
(market value $4, 17515132. BS), COSC ccccccccesscoseseescocece 4,616, 762.43 | Excess of market value of Securities over Cost.........eese...ceeccccteeeeees 114,031.40 
Invested in New York City Bank Stocks, (market value, eo 
$4642 > Se mMn Ee édee 6 00.00. 00006664000 c¥0684s 6s 549- Sete Ramee, FRG Bo Mook vc ded inn wo ewhssesecwsceses scene 8.803, 
Real state in Re OCRy of New Vork....... .covsscvcecveces. I yin the 34 ey Pers is — 


Bonds and Mortgages (securrd by real estate valued at 
$20,000,000; buildings thereon insured for over $8,000,000, 
and the policies assigned to the Company as additional col- 
lateral security)..++ses+eee... savers 

Loans on existing —— (The reserve held by the Com- 





APPROPRIATED AS FOLLOWS: 


Amount ot Adjusted Losses, due subsequent to Jan. 1, 1872, $212,890.00 
Sondeperesecussss c0ees 8,344,320.00 Amount of Reported Losses awaiting proof, 


Didunsiaiheoeds 127,900.00 


Amount reserved for Re-insurance on existing Policies, in- 


pany on these policies amounts to $3,858,930.21).....«+++- 956,636.99 surin 112,150,075.80, participating imsurance (at 4 per 
a and Semi-annual Premiums, ‘due subs sequent to cent Carlisle net premium), $1,004,733-65, non-participating 

ANUATY 1, 1872. eeseeee ss es ieeeeeeneeeresesecereecesens 660,561.17 (at 5 per cent Carlisle net premium)....+.ssee.cesereeesees 16,841 ,177-21 
Premiums on existing Policies in hands of Agents and in Balance of Return Premium, 1871, payable during the year 

Course Of tranSMiSSION.....+.-++seeeeeeeeerccceeeeeeeesees 330,355. DUD: whi tegewsatindede dip ant obdbeueee env ibiniadcsacenc9aeGue 133,667.12—17.315,634- 
Amounts duc from Ageats. .. ..0<600....0..c2cccccccccses cove ai Sa0.0s — 33,607 7 SS PHA-3S 


Interest accrued to January 1, 1$72..... 


From the undivided surplus or $1,488, 134 


rere ree eee eee eres 


During the year 8,908 Policies have been issued, insuring 3$24,603,305.84. 


proportioned to its ‘* contribution to surplus.” 
Dividends not used in settlement’of premium will be added to the Policy. 





_ —— 





— - 





77,046. 14—18, 689,747.30 Divisible Surplus............ccceee..eeeeeee 


WIIPPTT TTT TTT Titi itt $1,488,134-43 


4-43 the Board of Trustees have declared a DIVIDEND, available on settlement of next annual premium to each participating policy 
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